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AYIVTORCKOE 3aK/o4eHVE
HE3dBVICMBIX dYNTOPOB

YyactHukam O6wectBa © OrpaHMYeHHOW OTBETCTBEHHOCTHLIO
«KoHuepn « POCCHUYM»

Mal NpoEend  aygut HoHCONWAWPOBaHHDWR (MHEHCoBOR oTueTHooTw Ofwectsa ©
OrpaH4EHHOR OTERTCTEEHHOCTEI «HoHuepH «POCCKYMy» {nanee — «KomMnanus») » ero
AOHEQHUX OpradiaaUui (nanee = «Mpynnas), COCTOARLWERA M3 KOHCONWAWPOBAHHORD OTYETa
0 (DMHAHCOBOM NONOMEHWW N cocToRHWa Ha 31 gexabpa 2018 rona, KoHCONMAWPOBAHHLLX
OTHETOR O NpUBLINKM WNW yORITHE U NPOYEM COBOKYTHOM O0XOOE, OEWMEHWH OEHEMHLX
CPEACTE W M3IMEBHEHHAYX B KaNUTaNe 33 rof, 3akoHYUBLIMACA Ha YKa3aHHYID AaTy, 3 Tawwke
NEMMEYAHKWA, COCTOALIMX M3 OCHOBHLIX NONOMEHWA YYETHOW MOMATHEM W Npoven
NORCHWTENEHOR WHODODMALHH.

Mo Hawemy MHEHWIO, NPWNaraeman KOHCONMOMPOEaHHER (DWHEHCDEAR OTYETHOCTL
OTPEKEET [AOCTOEEQHD BO  BCEX  CYIIECTEEHHEIX  ACNEKTAX  KOHCONWAOWPCEAHMODE
uHaHcoRoe nonokeHwe Mpynnet No cocToAxuio Ha 31 aewabBpa 2018 roga, a Tawxe es
KOHCONMOMPOBaHHEIE MHAHCOBBIE DE3YNLTaThl W KOHCONMAMOOBSHHOE ABWKEHWE
OEHEWHBIX CPEOCTE 38 rog, JakOHYWBLUARCA HA VHA3aHHY Aarty, B COOTEETCTEMM C
MewayHapoaHeIMW CTaHAapTaMK thiHaHcoBol oT4eTHoCTH (MCDO).

OcHogaHue ANA BeipaMeHa MHeEHWA

Mul npoBeny ayouT B cooTEaTeTEMM ¢ MewayHapoaHeiMK CTaHgapTaMu ayawta, Hawa
OTEETCTEEHHOCTE B COOTEETCTEMM C 3TWMM CTEHOSPTAMM ONWCEHA Janse B pasgens
«DmeememeenHocme  aydumopos 38 aydum  kodwconuduposanHol ghuHarcosod
OMYSMAGEMUr HaWero 3aknmiodeqHuA. Mel He3aEMCUMMBl NO OTHOLWEHWMO K [pynne &
COOTEETCTEMKM C TPeDoBaHWAMKM HEIBBWCHMOCTH, NPUMEHHMBIMA K HawWeMy ayouTy
KOHCOMWAMPOBEHHOR (MHAHCOBOR oTHeTHooTH B PoccwiAckoR deaepaums, ¥ Kogexcom
aTWiK npodeccuoHancHeix GyxranTepoe CoBeTa No MEXMAYHEQOAHBIM CTAHOAAPTAM ITHEN
ana Byxrantepos (Kopeke CMCGEE), W Mbl BLINOMHWNW HAWW OpoOYWE aTHYECEME
08A3EHHOCTY B COOTERTCTEWK G TREDOBaHMAMM, NPUMEHMMEIMK B Foccuicion degepaumi,
v Kogekcom CMC3b. Ml nonaraem, 4To NOMyYEHHLIE HAMK 3YOUTOPCKWE OOKAIETENECTEE
ABARTCA AOCTETONHBIMK W HAOANEWA LLMMK, YTOGR CRYMUTE OCHOBEHMEM ONA BEIPEMEHWA
HALLEr0 MHEHKA.

Ahyoupyedon  naun  Ofupctse & rpassabingd ofeetcTeEreneion Mesanncavs i ayoemop A0 aKAMEs, sownaine sapenicIpHpcREsHER §
sHasannn sPOTCHY M CINTRATETEAA © IBDHGSATANLETBOW Pomafcri Degepaimn, Wwish cama
= paaisanein hipn AT, Bxonmwes & deoouqagne KP MG Insemaconal
EHBW“::I B El}wi FECVERDCTREHHNA [PRECTD EEEIMEcME Nad 3 Coopemiive  FHPMG  IWemalionily,  soswcipvposabms o
M 1 DS8EA30AEDD TaKaMIaTen soTRy [LlnsAuapHe
Cunnuzer, Pocoalaias Seaepaums Bapcmna ® Eodeesll rocygapcrnenicil DREOTR MpRAWOCERE WY 23
M3 12TTLOISERE

HieH Caenarrupyancl OprasuaiURd aanTopos « Paceancerd oo
aygnTopees HAcoogAnips ) Goinneod pervETEaUM s HOARE] JAMECH |
BEUET 8 BY0H TEPGE 1 BT IRCEN coraraIaunil 1P EEI0SEI0
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H[s_kl\h k h]jZgbq_gghc hI\_IkI\_gghklvx ©Dhgp_jg ©JHKKBM|
Dhgkheb”bjh\Zgguc hig_I h ijb[ueb beb m[uld_ b ijhg_f kh\hd8njilghf *hoh”_ a
\ fbeebhgZo jhkkbckdbo jm[e_c¢c _keb g_ mdZazgl

ljbf_- A A
qZgb: 2018 ]h 2017 ]h
ljihrhe ZxsZyky ~_yl_evghklv
ljhp_glgu_ “hoh”~u jZkkgblZggu_ k bkiheva
f 1hAZ wnn_dlIb\ghc ijhp_glghc KiZ\db 6 133638 121 344
ljhgb_ ijhp_glgu_ ~hoh”u 6 13 216 9 886
lihp_glgu_ jZkoh”u 6 (98 573) (88 913)
Qbkluc ijhp_glguc “hoh* 48 281 42 317
Chanzgb_ j_a_j\B 'tt"Z_fudj_"blgu_ m[uldb il (2 228) (18 793)

“he]lh\uf nbgZgkh\uf ZdIb\Zf

Qbkluc ijhp_glguc ~hoh” ihke_ j_a_j\Z ih~
h*brZ_fu_ dj_"blgu_ mlindhe]h\uf 46 053 23524
nbgZgkh\uZdlb\Zf

Dhfbkkbhggu_ “hoh”u 7 17 385 15 458
Dhfbkkbhggu_ jZkoh”u 7 (6 941) (6 688)
Qbkluc m[ulhd hl baf_g_gby kijzZ\_"~eb\hc Kkl

dj_~blh\ b aZcfh\ \u”rZgguo hp_gb\Z_fuo ih (8 435) )

kijz\_~eb\hc klhbfhkib baf_g _gby dhihjhc t
khklZ\_ ijb[ueb beb m[uldZ aZ i_jbh~

Qbkluc m[ulhd ijb[uev hl hi_jZpbc k ijhq

nbgZgkh\ufb bgkljmf_glzZfb hp_gb\zZ_fufb it

KijZ\_~eb\hc kihbfhkib baf g _gby dhlhjhc (3 390) 1993
khklz\_ ijb[ueb beb m[iuljdhaz

Qbkluc m[ulhd hl ijh*Z b b ih]Zr_gby nbgZg

Zdlb\h\ hp_gb\Z_fuo ih kijz\_"eb\hc klhbfh (274) 4)
ijhgbc kh\hdmiguc “hoh”

Qbklu_ Vaghku ih i_gkbhgghc ~_yl_evghklb 21 31880 24 925
M\_ebqg_gb_ h[yaZl_evkl\ ih i_gkbhgghc ~_y 21 (36 300) (30 151)
<ujmqdZ hl hi_jZpbc k g_"\b bfhklvx 23744 8680
K_[_klhbfhklv j_Zebah\Zgguo h[t_dlh\ g_~\t (18 714) (7 093)
QbklZy ijb[uev hl hi_jZpbc k bghkljZgghc \z 8 495 2568
M[uldb hl h[_kp_g_gby ijhgbo ZdIb\h\ b mke

hlyazl evki\ dj ~bigh]h 0Zjzdl _jZ b ijhqb_ (3216) (255)
JZkoh”u ih mgZklbx \ kbkl_f_ kljZoh\Zgby \ (1931) (1 286)
<Zeh\u_ “hoh”u ihemqg_ggu_ hl hi_jZpbhgg 606 2138
>hoh”u hl ijbh[j_I_gby b \u[ulby “hq_jgbo d 5 5039 3480
Qbklu_ ijhgb_ hi_jZpbhggu_ ~hoh”u jZkot 3359 (3 433)
G_ijhp_glgu_ ~hoh~u 11 307 10 332
Hi_jZpbhggu_ ~hoh”u 57 360 33856
JZkoh”u gZ i_jkhgze 8 (16 320) (10 974)
AMbgbkljZib\gu_ jZkoh”u 8 (10 262) (7 657)
:fhjlbazZpby hkgh\guo kj_"klI\ (1 165) (1911)
Hi_jZpbhggu_ jZkoh"u (27 747) (20 542)
Ijb[uev hl ijh~he Zxs_cky ~_yl _evghklb ~h

gZehlhh[eh" gby 29 613 13314
GZeh] gZ ijb[uev 9 (5801) (4 138)
Ijb[uev hl ijh~he Zxs_cky ~_yl _evghklb 23812 9176
lj_djZs_ggZy ~_yl_evghklv

M[ulhd hl ij_djzs_gghc ~_yl_evghklb - (180)
QbklZy ijb[uev aZ ]h~ 23812 8996

Dhgkheb”~bjh\Zgguc hlg_I h ijb[ueb beb m[uld_ b ijhd e hdgmjghkfZhpb\ZIvky \f_kl_ k
ljbf_gqZgbyfb d ~Zgghc dhgkheb”bjh\Zgghc nbgZgkh\hc_ hi\eyiglklylb dhlhju_fe_fhc gZklvx
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H[s_kl\h k h]jZgbq_gghc hI\_IkI\_gghklvx ©Dhgp_jg ©JHKKBM|
Dhgkheb”bjh\Zgguc hlg_I| h "\b"_gbb ~_g_"guo8Kjh™klI\ az
\ fbeebhgZo jhkkbckdbo jm[e_c _keb g_ mdzZazgl

libf_-

2018 1h~ 2017 1h~»
qzZghby ] ]
><B@?GB? >?2G?@GUO KJ?>KL< HL HI?J:P

>?YL?EVGHKLB

ljhp_glgu_ “hoh”u ihemqg_ggu_ 150 046 134 969
ljhp_glgu_ jZkoh”™u \uieZq_ggu_ (90 160) (85 427)
Dhfbkkbhggu_ "hoh”u ihemq_ggu_ 17 191 15677
Dhfbkkbhggu_ jZkoh”u \uieZq_ggu_ (6 982) (7 317)
Qbklu_ ihkimieg(gbieZluhl hi_jZpbc k p_ggu-

[mfz]Ztb 2737 (340)
Qbklu_ ihkimie_gby ih hikjEghklfjZgghc \Ze: 31872 13 455
JZ_koh"u ih mgzklbx \ kbkl_f_ kljZoh\Zgby \ (1742) (1 223)
mieZq_ggu_

Ilhklmie_gby hl hi_jZpbhgghc ~_yl _evghklb

g ™Mb bThkib 46 102 6 676
<uieZlu ih hi_jZpbhgghc ~_yl_evghklb \ kn_

g b bfhklb (28 182) (15 799)
Qbklu_ ihklmie_gby \uieZlu ih ijhqbf ~hc

i ZkohAzf 2550 (1579)
JZkoh”u gZ i_jkhgZe \uieZqg_ggu_ (15 124) (10 504)
AbgbkljZlb\gu_ jZkoh”~u mieZg_ggu_ (8491) (6 299)
lhkimie_ghblyk”rZgb bfms_kI\Z \ Zj_g”m 728 2539
GZeh] gZ ijb[uev mieZq_gguc (2 643) (4711)
>\b _gb_ ~_g_"guo kj_"kI\ hl hi_jZpbhgghc

Nyl _evghklb ~h baf_g_gby hi_jZpbhgguo Z 97 902 40 117
hiyazZl_evkl\

M\_ebq_gbmf_gvr_gb_ hi_jZpbhgguo ZdlIb\lI

HlyazZl_evgu_ j_a_j\u \ P_gljZevghf [Zgd_ <

N A jZpbb (4 181) (1597)
> _ihablu \ [ZgdZo b *"jm]bo nbgZgkh\uo bgk 9825 369 753
NbgzZgkh\u_ ZdIb\u ij_*gZagZq_ggu_ “ey Il (9 437) (15 890)
Dj_"blu b aZ\ftiZggu_ 66 603 (144 094)
_<_haf_s_gb_ mieZq_ggh_ ijb ijbh[j_lI_gbb ~_ (1938) (4 000)
ijh_dIh\

ljhgb_ ZdlIb\u 2992 (521)
M\_ebq_dbmf_gvr_gb_ hi_jZpbhgguo h[yaZ

> ihablu P_gljZzevgh]h [ZgdZ Jhkkbckdhc N - (237 786)
Kg_1Z b ~_ihablu [Zgdh\ b "jm]bo nbgZgkh\

djhf_ kbgAbpbjh\Zgguo b km[hj*bgbjh\Zggu: (100 515) 226138
Kj_~kI\Z ijbgblZxsb_ky deb_glzZf djhf_

km[hj"bgbjh\Zgguo azcfh\ 300819 222795
<uims_ggu_ \_dk_ey - (1113)
| _gkbhggu_ h[yaZzZl_evklI\Z 32418 23 002
ljhgb_ h[yaZl_evklI\Z 982 (2 986)
Qbklh_ ihklmie_gb_ ~_g_"guo kj_~kI\ hl

hi_jzpbhgghc ijhAhe Zxs _cky ~_yl_evghkib 395470 4r3818
Qbklh_ ihklmie_gb_ ~_g_"guo kj_~kI\ hl ) 3662
hi_jZpbhgghc ij_djZs_gghc ~_yl_evghklb

Qbklh_ ihklmie_gb_ ~_g_"guo kj_"kI\ hl 395 470 477 480

hi_jZpbhgghc *_yl _evghklb

Dhgkheb”~bjh\Zgguc hlg_I h "\b _gbb ~_g_"guo kj_~kI\ ~hley \§_jakkk Zlljjio\zdZgbyfb d
"Zgghc dhgkheb”bjh\Zgghc nbgZgkh\hc hiq_Ilghklb _dalhjlu_fg\dhxlkgy klvx
10
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H[s_klI\h k h]jZgbqg_gghc hI\_IlkI\_gghklvx ©Dhgp_jg ©JHKKBM|
Dhgkheb”bjh\Zgguc hlg_I h[ baf_g_gbya?a dZjbfze_
\ fbeebhgZo jhkkbckdbo jm[e_c _keb g_ mdZaZzZgt

>hey
. . ) . g_dhgljh
DZiblZe ijbgblZxsbcky mqgzZklgbdzf fZl_jbgkdhc dhfiZgbhb ebjmxsbo <k_]h
Zdpbhg_jh
: Fe) Qo |= N =4
N ) SEE o gg’ > 2 o §>~“_.'Z‘
2 N oL X Ql s = U’I NZENE
N ko] stg .CE q—)l\_l mlfnl [3) a—T7o
® o SooN X 3o F . > NoDo
g ; /_IJ:E o N S g< 2N <|q:'; szé
o o '_|N§O /; o _/,IEE =g PRANNE
= = o HN =E = x TN = <o —< oo
E - T > |: I o _i_ |__Q N — IUED
= N o w E Sx= 3 v2 5
= <= I 1 =) ™ o vz —I
A ~ =) N
yg\Zjy 71h"Z 24 094 11 405 - 238 22 94 32682 68 535 45 259 113794
H[sbc kh\hdmiguc “hoh” azZ ]h"
ljb[uev aZ ]h~" - - - - - - 576 576 8420 8 996
ljhgbc kh\hdmiguc m[ulhd
K1Zlvb dhlhju_ g_ fhliml [ulv
\ihke_~kl\bb j_deZkkbnbpbjh\Zg
khklz\ ijb[ueb beb m[uldZ
Qbklh_ baf_g_gb_ kijz\_”~eb\h
klhbfhklb bfms_kI\Z azZ \uq_II - - - (59) - - - (59) 47) (106)
gZeh]Z gZ ijb[uev
KIZlvb dhlhju_ j_deZkkbnbpbjh
beb fhlml [ulv \ihke_~kl\bb
j_dezZkkbnbpbjh\Zgu \ khklZ\ ijb
beb m[uldz
<ebygb_ dmjkh\uo jZagbp aZz
9Zeh]Z gZ ijbluev - - - - (179) - - (179) (18) (197)
Qbklh_ baf_g_gb_ kijz\_”~eb\h
klhbfhklb nbgZgkh\uo Zdlb\h\
bf xsboky \ gZebgbb Aey ijhn: - - - - - (261) - (261) (@4) (2895)
\uq_Ilhf gZeh]Z gZ ijb[uev
]<hk,\_]h ijhg_lh kh\hdmigh]h m[ulc : R R (59) 179) (261) : (499) 89) (588)
<k _]h kh\hdmigh]lh ~hoh~Z aZz ]h - - - (59) 179) (261) 576 77 8331 8 408

Dhgkheb”bjh\Zgguc hlg_I| h[ baf_g_gbyo \ dZiblZe_ ™hley \§_ kadkkk 2ljjbf\ZdZgbyfb d "Zgghc dhgkheb”bjh\Zgghc kilbg ZAdkhjbc Wigqykdhky _

g_hlt_fe_fhc gZklvx
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H[s_klI\h k h]jZgbqg_gghc hI\_IlkI\_gghklvx ©Dhgp_jg ©JHKKBM|
Dhgkheb”bjh\Zgguc hlg_I h[ baf_g_gbya?a dZjbfze_

\ fbeebhgZo jhkkbckdbo jm[e_c

_keb g_ mdzazgt

>hey g_dhy
DZiblZe ijbgblZxsbcky mgzZklgbdzf fzI_jbgkdhc dhfizgbb J;gsw;i?h‘ <k_lh
™ [oN [*) [=))
N = £ B 5 2 3 > Ns N
= 1 s G%.2z B SEns
N o° > oc2 _?N N oL ml Ei'c-c
=] o _>m,3 = c - oo > = I_Qo
o X — )
S 2 °%2z T %3 Z2aN <2 SxTs
o o '—Nic’ /; o //IEE =g SENE
= P l's SN = - < —JE-— x 2 —2 oo
N 3 S22 [ Tz g=a N )
; — 'ﬂ;‘_'\‘ m| mlg |x < ] v-'E _i
ey — —
libf_- A B ” CF © N
azZgb_
<k_]h kh\hdmighlh ~hoh~Z az ]t - - - (59) (179) (261) 576 77 8331 8408
M\_ebq_gb_ mklZ\ghlh dZiblZez 20 801 5555 - - - - (3 646) 22 710 - 22 710
;_kkjhggu_ km[hj*bgbjh\Zggu_
hleb]Zpbb \uims_ggu_ aZzZ \uq_l| : : R : ) )
dmjkh\uo jZagbp ljZzgazdpbhgg 432 432 40130 40562
ba”_j _dgBeh]Z gZ ijb[uev
Dmihg ih [_kkjhgqguf km[hj*bgbj : : R : ) )
hleblzpbyiiuims oguf (1 042) (1042) (810) (1852)
Baf_g_gb_ g_dhgljhebjmxs_c *h
mqZklby ijb \u[ulbb b ijbh[j I g - - - - - - 2216 2216 11 650 13 866
“hqg_jgbo h[s_klI\
Baf_g_gb_ j_a_j\Z GIN ih R R R R R R B
h[yazi_evghfm i_gkbhgghfm kij: 518 518 518
A dzZljy 1h~z 44 895 16 960 518 179 (157) (167) 31218 93 446 104 560 198 006

Dhgkheb”bjh\Zgguc hlg_I| h[ baf_g_gbyo \ dZiblZe_ ™hley \§_jdk kk Zlljjio\ ZqZgbyfb d "Zgghc dhgkheb”bjh\ZgghlghbigZ gkhi\thia hiyleyxlky _

g_hlt_fe_fhc gZklvx
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H[s_klI\h k h]jZgbqg_gghc hI\_IlkI\_gghklvx ©Dhgp_jg ©JHKKBM|
Dhgkheb”bjh\Zgguc hlg_I h[ baf_g_gbya?a dZjbfze_
\ fbeebhgZo jhkkbckdbo jm[e_c _keb g_ mdZaZzZgt

DZiblZe ijbgblZxsbcky mgZklgbhdZf fZI jbgkdhc dhfiZgbb
T [oN |=J

~ = o° =) o N N N
= e <E¢ = °5 °. @ °2.
s 8 =Ry JE g3 3 SERE ne
° 2 =
© ° zJI50 <= =~ Jze ° . 2737 g_dhgl
oo oN —_ © o 0o < N© o jhe
3 > __lc= S N3 a< v 3 TXLS jmxsbo Z;T{])h
o o LEIN — £ = = £ Z o £ =Nx Zdpbhg
= c 5N = — < N x = —a oo . 1ZeZ
N 3 ‘“|>°’|: s == o =a N JoEa ih\
< N J2AE s «E == . ¥a©5
< - =
= - - - ~ O] ~
AN dZ[jy lhrz 44 895 16 960 518 179 (157) (167) 31218 93 446 104 560 198 006
Wnn_dl hl ijbf_g_gby FKNH ,)56 R : : : :
o\ 2Ty Thnz 4 532 (5 452) (4 920) (3 476) (8 396)
Wnn_dl hl ijbf_g_gby FKNH ,)56 R : : : : :
ya\ZTy Thnz 4 130 130 (34) 96
thiL—AdZ'b'h\zgguc hkizihd gz yg\ 44 895 16 960 518 179 (157) 365 25 896 88 656 101 050 189 706
H[sbc kh\hdmiguc "hoh” azZ ]1h~"
lib[uev aJh” - - - - - - 12 270 12 270 11542 23812
ljhgbc khihdmiguc m[ulhd
K1Zlvb dhlhju_ g_ fhlml [ulv
\ihke_"kl\bb j_dezZkkbnbpbjh\Zgu \
ijb[ueb beb m[uldz
Qbklh_ baf_g_gb_ kijz\_~eb\hc k ) ) ) ) ) )
bfms kI\Z aZ \uq_Ihf gZeh]Z gz (52) (52) (40) ©2)
Qbklh_ baf_g_gb_ kijZz\_~eb\hc k
Ahe \uo bgkljmf_glh\ azgdqhl&f - - - - - (1 068) - (1 068) - (1 068)
ijb[uev
KI1ZIvb dhlhju_j deZkkbnbpbjh\Zg
fhiml [ulv \ihke_A~kI\bb
j_dezkkbnbpbjh\Zgu \ khkIZ\ ijb[ue
mluldz
Qbklh_ baf_g_gb_ kijZz\_~eb\hc k
AhelhVuo bgkljmf_glh\ az \ug_lh - - - - - (1772) - 1772) (1 388) (3 160)
gZ ijb[uev
<ebygb_ dmjkh\uo jZagbp - - - - 2898 - - 2898 (12) 2 886
<k_]h'ijhg_]h kh\hdmighlh m[uldZ : - - - (52) 2 898 (2 840) - 6 (1 440) (1 434)
H[sbc kh\hdmiguc "hoh” azZ ]1h~" - - - (52) 2898 (2 840) 12 270 12 276 10 102 22 378

Dhgkheb”bjh\Zgguc hlg_I| h[ baf_g_gbyo \ dZiblZe_ ™hley \§_jdk kk Zlljjio\ ZqZgbyfb d "Zgghc dhgkheb”bjh\ZgghlghbigZ gkhi\thia hiyleyxlky _
g_hlt_fe_fhc gZklvx
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H[s_kI\h k h]jZzgbg_gghc hI\_lklI\_gghklvx ©Dhgp_jg ©JHKKBMF:
Ijbf_gZgbddhgkheb”bjh\ZmghZgkh\hlg_lghklbhkhklhygbxZl ~_dZ[018 |h"Z a2018 ]h~
(\fbeebhgZo jhkkbjok[kba kelg_mdZadgh) _

1. <\_~ gb_
Hkgh\gu_ \b”u ~_yl_evghklb

>ZJgZy dhgkheb”bjh\ZggZy nbgZgkh\Zy hlg_lghklv \dexqZ | \ k_[y nbgZgkh\
H[s_kI\Z k h]jZgbg_gghc hI\_IkI\_gghklvx ©Dhgp_jg ©OJHKXXBMEbLy®2Ze =
HHH ©Dhgp_jg ©JHKKBMF?2 bbolihfitEgbfgZe ©xjmiiz?2

Dhfizgby y\ey |Iky "~bnn_j gpbjh\Zgghc ohe”~bg]lh\hc kljmdbkbjfhc dhgljt
Zdpbhg_jhf b dhg_qguf [_g_nbpbzZjhf dhlhjhc y\ey_ Iky :\*__\ JhfZg B\Zgh\b

Hkgh\gufb "hq_jgihffozgbyfHymiiw\eyxlky

Wnn_dlb\gZy
"hey \ezZ”™_g¥y

Kljzgz Hkgh\gu_ A dzljy A dZ[jy
GZbf_gh\Zgb_ j_1bkljZpbb \b~ru ~_yl_evghklb 2018 1h~z lhrz
I:H ©OFHKDH<KDE Jhkkby ;Zgdh\kdzy 60.00%* 55.74%

DJ?>BLGUC ;:GD N_yl_evghklv

HHH ©;Zgd KDK? Jhkkby Bg\_klbpbhgguc [Z 60.00%* 55.74%

G,SH ©BGD:0J:G Jhkkby BgdzZkkZpby 60.00%* 55.74%
Bg\_klbpbhggh

I:H ©Bgljz~@ Jhkkby AN \_ehi_jkdzy 76.71% 80.08%
N _yl_evghklv
MijZ\e_gb_

HHH ©Bgljz” k_j' Jhkkby dhff_jg_kdhc 100.00% 100.00%

g_"\b bfhklvx

‘H ©GIN Kh]eZkb G_]hkm~ZjkI\_ggh_

HIKa Jhkkby " Ybhggh_ kijZoh 90.10%
'H ©GIN Kh]eZkb G _lhkmAZjki\_ggh.

nekpy b A2 100.00%  100.00%
>_kiZkbh :kkhrbw Dbij Oherbg]h\Zy dhfiz 100.00%  100.00%

Ebfbl_~
;jhd_jkdzZy

N _yl_evghklv
G_lhkm~ZjkI\_ggh
i_gkbhggh_ kljZoh

Kh\Z DZiblZe Ebt <_ebdh[jblZ: 100.00% 100.00%

‘H ©GIN

©G?NL?=:J:GL? Jhkkby

57.38%

* >hey \eZ”_gby I:H ©OFHKDH<KDBC DJ?>BLGUC ;:GD?2 \dexqZxspgyh}lhk\d¥”"bbx
HHH ©Dhgp_jg ©JHKKBMF?2 \ jZaf_j_ b "heb \ezZ"_gdy DhfiZghlo hjZaf_ j_

Hrghc ba djmig_crbo hi_jZpbhgguo dhfiZzgbc =jmiiu y\ley Iky I:H ©FHKL
DJ?>BLGUC ;:GD2a ~Z®;ZgdB _1h "hq_jgb_ h[s_kI\Z ;Zgd ij_~hklz\ey_1I| iheg
i_j_gq_gv mkem] “ey dhjihjZIb\gun*degbgHkhduo ebp ij_"eZ]Zy mgb\_jkZevgl
ijh~mdlu nbkem]b “ey rbjhdhc Zm~blhjbb b \oh”bl \ djmig_cibo [Zgdh)\
Zdlb\zf < k_gl3047_]h~rzZ ;Zgd [ue \dexq_g \ kibkhd kbkl_fgh agZgbfuo [z
him[ebdh\Zgguc P_gljZevguf [Zgdhf Jhkkbckdhc N_"_jZpbb

Dhgkheb”bjh\ZggZy nbgzgkh\Zy hlq_lghklv ;Zgdz khklz\e_ggzZy \ khl
F_""mgZjh~rgufb klzZzg”~ZjlZfb nbgZgkh\hc hlq_lgh&@ AKNMHAgZoh2blky \
hidjulhf "hklimi_

Mkeh\by hkms_kl\e_gby nbgdgdhdkli\_gghc ~_yl_evghklb \ Jhkkbckdhc
N_"_jZpbb

WdhghfbdzZz Jhkkbckdhc N_~ _jZpbb ijhyley | g_dhlhju_ ozZjzdl_jgu_ hkh[_ggl
jZa\b\Zxsbfky jugdzf HgZ hkh[_ggh gm\kl\bl_evgZ d dhe_[ZgBwaf p_g 9Z
GZeh]h\h_ \Zexlgh_ b 1Zfh° _ggh_ azZzdhgh”ZIl_evkl\h Jhkkbckdhc N_"_jZpt
jZa\b\zZlvky ih”\_j " _gh qzZkluf baf_g_gbyf b "himkdzZ_I \hafh ghklv jZaguo It
2018 ]h”m jhkkbckdzZzy wdhghfbdz ~_fhgkljbjh\Zez ijbagzZzdb \hkklZgh\e_
wdhghfbg_kdh]h kiz~z
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H[s_kI\h k h]jZzgbg_gghc hI\_lklI\_gghklvx ©Dhgp_jg ©IJHKKBMF:
Ijbf_gZgbddhgkheb”bjh\ZmghZgkh\hlg_lghklbhkhklhygbxZl ~_dZ[018 |h"Z a2018 ]h~
(\fbeebhgZo jhkkbjok[kba kelg_mdZadgh) _

Gbadb_ p_gu gZ g_nlv khojZgyxsZyky iheblbq_kdZy gZijy _gghklv \ j_]b
ijh*he zZxs__ky ~ _ckl\b_ f ""mgZjh~guo kzZgdpbc \ hlghr_gbikkddodhlhjuo
dhfiZgbc b ]jZ°~Zg hdZau\Zxl g_]Zlb\gh_ \ebygb_ gZ jhkkbmEgimx guZilhghfbd
nbgZgkh\uo jugdZo hklzZz Iky g_klZ[bevghc

Mom~r_gb_ ]_hiheblbg_kdhc kbimzZpbb ijb\_eh d khdj@ggugbxlzdzd bghkl
\gmlj_ggbo ijyfuo bg\_klbpbc \ jhkkbckdmx wdhghfbdm Z 1Zd”_ d kr
khdjZs _gbx “hklmiguo nhjf aZbfkl\h\Zgby < qZklghklb g_dhlhjb_\hkkbckdb
Ihf gbke_ [Zgdb fh]lml klhedgmlvky kh keh ghklyfb \ hlghr_gbb ~hklmi
bghkljzggh]h dzZiblzez "he_\uo b “he]lh\uo bg\_klbpbc b fhlml klzZlv
aZ\bkbfufb hl nbgzZzgkbjh\Zgby bo hi_jZpbc kh klhjhgu jhkkbckddpdhhMhkm”rZjkl\

>ebl_evghklv \ebygby \\_~ gguo kZgdpbc jzZ\gh dzd b mieam \\_~_gb
"hihegbl_evguo kzZgdpbc keh gh hij_~_eblv Jmdh\h”~kl\h =jmhiu ihez]Zz
ij_"ijbgbfz_1 gZz~e_"Zsb_ f_ju ih ih"*_j"Zgbx wdhghfbg_kdhc imkihcqgb\hklb
I_dmsbo mkeh\byo

>ZggZy dhgkheb”bjh\ZggZy nbgZgkh\Zy hilg_Ighklv hljZz>Z | hp_gdm
\hafh gh]lh \ebygby kms_kliI\mxsbo mkeh\bc hkms_kliehapyk|hbgghgkh\h
N yl _evghklb gZ j_amevliZlu ~_yl _evghklb b nbgZgkh\h_ iheh  _gb_ =jmiiu
jZa\blb_ mkeh\bc hkms_kl\e _gbyohbagZligikhgymhc ~ _yl _evghklb fh™ | hlebgZzlvi
hl hp_gdb Jmdh\h”kI\Z

2. ljbgpbiu khklzZz\e _gby dhgkheb”bjh\Zgghc nbgZgkh\h
hlg_Ighklb

ljbf_gy_fu_ klzZzg”~Zjlu

>7ZggZyhgkheb”bjh\ZggZy nbgzgkh\Zy hlg_Ilghklv ih~]hlh\e_gzZ \ KkhhiI\_
F_""mgzZjh~rgufb klzg~ZjlzZfb nbgZgkh\hc hlg_Ilghklb \ j_~ZdpbblhfmI\_j ~_gg
ih F_""mgZjh~rguf klZg~ZjlZf nbgZgkh\hc hlg_Ilghklb Kh\_I ih FKNH hkgh)
ijbgpbi_ g_ij_julghklb qglh ih*jZzamf_\Z_| j_ZebazZpbx ZdlIb\h\ b ih]Zr_gb_ h]
\ oh”_ ghjfZzevghc ~_yl_evghklb

ljbgpbiu hp_gdb nbgZgkh\uo ihdZazZl_e_c

Dhgkheb”bjh\ZggZy nbgZgkh\Zy hig_lghklv ih~"lhlh\e_gZ \ khhI\_Ilkl\bb k ijb
ih nzZdlbq_kdbf azljzlzf azZ bkdexq_gb_f nbgZgkh\luo bgkljmf_glh\ hljZ
kijz\_~eb\hc klhbfhklb bg\_klbpbhgghc g_"\b bfhklb hljZz  _gghc ih kijZ
klhbfhklb Z Izd _ a~Zgbc hljZz  _gguo ih i_j_hp_g_gghc klihbfhklb

NmgdpbhgZevgZy \ZexlzZz b \ZexlzZ ij_"klzZz\e_gby "~Zgguo dhgkheb”bjh\
nbgZgkh\hc hlig_Ilghklb

NmgdpbhgZevghc \Zexlhc DhfiZzgbb b [hewrpglhiBd dhfiZzgbc yley_ Iky
jhkkbckdbc jm[ev dhlhjuc yleyykv gZpbhgzZevghc \Zexlhc bbhkkbckdhc
gZbemqgrbf h[jZzahf hljz"Z_| wdhghfbgq_kdmx kmsghklv [hevrbgkI\Z ijh\h”~bfi
hi_jZpbc \ebyxsbo gz __ ~_yl _evghklv

<Zexlhc ij_"klz\e_gby ~Zgguo gZklhys_c dhgkheb”~bjh\Zgghc nbgZgkh\hc
yley _Iky jhkkbckdbc gmk[evrtZggu_ dhgkheb”bjh\Zgghc nbgzZgkh\hc hlqg_I«
hdjm]e_gu k IThgghklvx “h p_eh]h fbeebhgZ jm[e_c ._keb g_ mdZaZgh bgh_

H[f_gguc dmjk

Gb _ ijb\_"~_gu h[f_ggu_ dmjku gZ dhg_p ]h*Z bkihevah\Zggu_ =jmiihc ijb
gZklhys_c¢c dhgkheb”bjh\Zgghc nbgZgkh\hc hig_Ilghklb
n_dZ[jy n_dZ[jy
2018 1h~Z 2017 1h~Z
Jhkkbckdbc jmleeeZj KR: 69.4706 57.6002
Jhkkbckdbc jmPNdk 79.4605 68.8668
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H[s_kI\h k h]jZzgbg_gghc hI\_lklI\_gghklvx ©Dhgp_jg ©JHKKBMF:
Ijbf_gZgbddhgkheb”bjh\ZmghZgkh\hlg_lghklbhkhklhygbxZl ~_dZ[018 |h"Z a2018 ]h~
(\fbeebhgZo jhkkbjok[kba kelg_mdZadgh) _

Bkihevah\Zgb_ hp_ghd b km ™ ~_gbc

Ilh~Thlh\dZ dhgkheb”~bjh\Zgghc nbgZgkh\hc hig_lghklbk A _KhhZghbktbbb
FKNH h[yaulZ | Jmdh\h”*kl\h » _eZlv km " _gby jZkq_lgu_ hp_gdb b “hims_¢
gZ ijbf_g_gb_ mqg_Ilghc iheblbdb b \_ebgbgm ij_"klZ\e_gguo \ dhgkhe
nbgZgkh\hc hlig_lghklb ZdIb\h\ b hiyazZl_evkl\ “hoh”h\ b jZlkohéWhZINZdIbqg_k
fhlml hlebgzZlvky hl mdZazZgguo hp_ghd

Hp_gdb b e_"Zsb_ \ bo hkgh\_ “hims_gby i_j_kfzZljb\Zxlky gZ j_]meyjghc hk

Dhjj_dIbjh\db \ hp_gdZo ijbagzxlky \ Ihf hig_lghf i_jbh~_ \ dhlhjhf [ueb i_j
khhi\_IklI\mxsb_ hp_gdb b \ ihke_“mxsbo i_jbh~Zo dhlhju_ hgb azZljz]b\zZxl

< qZklghklb i_j _gbke_ggu_ ~Ze_ _ 1jbf_qgZgby ij_"klZ\eyxl bgnbjfZpbx \ h
djblbg_kdbo fhlb\bjh\Zgguo km '~ _gbc b kms_kI\_gguo g_hij "~ e _gguo
ijbf _g gbb ijbgpbih\ mg_Ighc iheblbdb

- hp_gdZ [bdb~rkeb \ jZfdZo dhlhjhc m~_j b\Zxlky nbgZgkh\u_ ZdIb\u b
Ihlh ij_~"mkfZljb\Zxl eb ~h]lh\hjgu_ mkeh\by nbgZgkh\h]lh 2Zdlb\Z
bkdexqgbl_evgh hkgh\ghc kmffu b ijhp_glh\ gZ g_ih]Zr_gguc hklZlhd hkg
ljbf_qgZgb@, 11, 13, 14, 17);

- mklZzgh\e_gb_ djbl_jb_\ hp_gdb Ih]h bf_eh eb f_klh agZgbl_evgh_
dj _"blgh]lh jbkdZ ih nbgZgkh\hfm ZdIb\m k fhf_glZ _]1h i _j\hgZqZevgh]l
hij_ ~ e _gb_f Ih*heh]bb ih \dexq_gbx ijhlJghaghc bgnhjfZplhbo\ hp_gdm
dj_~blguo m[uldh\ Z 1zd _\u[hj b mI\_j"~ gb_fh*_e ¢ bokimegdin_ fuo "¢
ljbf_qgZgby

- nhjfbjh\Zgb_ j_a_j\h\ ih® h'b”rZ_fu_ dj_"bldubf maigdly
17, 22);

- hp_gdZ i_gkbhgguo h[yazl_evkl\ 21)bf_qgZgb _

- hp_g&Zjz\_"eb\hc klhbfhklb nbgZgkh\uo ZdIb\h\ b h[yaZl_evklI\ Ijbf_qZ

- hp_gdfyy\_klbpbhgghc g_"\b'itfkkjlb\_~eb\hc klhb(flHkFb qZzZgI82);

- i_j_hp_gdZ klhbfhklb bfm&hkiI\Z2A_ hkgh\guo kj_"kI\ljafZgDbygB2).

3. Hkgh\gu_ijbgpbiu mqg _Ighc iheblbdb

>Ze__ baeh” _gu hkgh\gu_ ijbgpbiu mqg_Ilghc iheblbdb bkihevah\Zggu_ ijb
rZgghc dhgkheb”~bjh\Zgghc nbgZgkh\hc hlq_lghklb MdZazZggu_ ijbgpbiu mc
ihke_"h\zZIl_evgh ijbf_gyebkv =jmiihc \h \k_o hlg_Ilguo i_jbh”*Zo ij_"klZ)
gZklhys ¢ dhgkheb”bjh\Zgghc nbgZgkh\hc hlg_Ilghklb azZ hij_~_e_ggufb b
mdZazZggufb \ ~Zgghf Ijbf_gZgbb dzZkzZxsbfbky baf_g _gbc \ mg_Ilghc iheblbd

ljbgpbiu dhgkheb”~Zpbb
ljbagZgb_ ijbh[j_I _gbc

IlhemqZy dhgljhev gZ”™ hjl]ZgbazZpb_c¢c \ Ihf qbke_ b gZ wilZihpkighdEZ\d gby =
\' khhI\_lkl\bb k [Ij_[h\Zgbyfb (IFRSNH ©H[t_~bg_gby [bag_kh\2 bf__I eb
ijbh[j_1Z_fuc dhfie_dk \b”~h\ ~_yl evghklb b ZdIb\h\ dzd fbgbfmf g
ihlj_[ey_fu_ nzZdlhju b ijhp_kku qlh[u kgblZlvky [bazgZdbba AdggqZ _| \
k_[y gh g_ hljZzgbgb\Z_I|ky ke_~mxsbf
- gZgZehkv eb hkms_kl\e_gb_ azZiezZzgbjh\Zgghc ~_yl_evghklb
- bf _xlky eb m hjJZgbazZpbb khljm~gbdb bgl _ee_dimzZevg4db kh[kI\_gg
nZdlhju ijhba\h”kI\Z b ijhp_kku dhlhju_ fh]lml ijbf_gylvky \ hlghr_gl
nZdlhjh\
- jZajZ[hlZg eb ieZg ijhba\h”kI\Z ijh*mdpbb
-  _klv eb \hafh ghklb ihemqg_gby ~hklmiZ d deb_glzf dhlhjuf ijh~*mc
j_Zebah\zgZz

Lzd \ gZklghklb =jmiiz ihez]Zz_| qglh ihemg_gb_ dhgljhey gzZ”~ dhfiZghb
klZzgh\e_gby ijb ijhgbo jZ\guo g_ m~h\e_I\hjy_ | hij_~_e_gbx [bag_kZ ijb\
FKNHIFRS) ©HJ[t_~bg_¢bygghkab ~he gh hljz ZlIvky dzd ijbh[j_I_gb_ ZdIb\Zz
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H[s_kI\h k h]jZzgbg_gghc hI\_lklI\_gghklvx ©Dhgp_jg ©JHKKBMF:
Ijbf_gZgbddhgkheb”bjh\ZmghZgkh\hlg_lghklbhkhklhygbxZl ~_dZ[018 |h"Z a2018 ]h~
(\fbeebhgZo jhkkbjok[kba kelg_mdZadgh) _

H[t _~“bg_gby [bag_kZ

H[t_"bg_gby [bamgkZu\Zxlky k bkihevah\Zgb_f f_Ih~Z ijbh[j_l_gby ih khklhy¢
ANZIm ijbh[j_I _gby Z bf _ggh gZ ~ZIm i_j oh”Z dhgljhey d =jmii_

HlyaZl_evklI\zZ ih \uiezZl_ mkeh\gh]lh \haf_s_gby hlI\_gZxsb_ hij_~_e_gbx ni
bgkljmf_glAdezkkbnbpbjmxlky dZd nbgzZgkh\u_ h[yazZl_evkI\Z beb dziblz
mkeh\gh_ \haf_s _gb_ g_ yleyxs__ky dZiblZzehf dzZd nbgzZgkh\h_ 1Zd b
hp_gb\Z _Iky ih kijzZ\_"eb\hc klhbfhklb gZ dZ "mx hlg_Ilgmx ~ZIm Z
kijz\_~eb\hc klhbfhklb hljZz Zxlky \ ijb[ueb beb m[uld_

=jmiiZz \u[bjzZ_I ijbf_gbl_evgh d dzZ ~hc k~_ed_ \ hl”_evghklb kihkh

g_dhgljhebjmxsbo “he_c mqgzZklby gZ ~ZIm ijbh[j_I_gby bthklihzeébfeb\hc kIt

bkoh”y ba ijhihjpbhgZevghc "~heb mqgzZklby \ Db”_glbnbpbjm_fuo qgbkl

ijbh[j_1Z_fhc dhfizgbb ih khklhygbx gZ ~ZIm ijbh[j_I_gby

Ihg_k_ggu_ =jmiihc \ j_amevlZl_ hi_jzZpbb ih h[t_~bg_gbx [bag_kZ aZljZlu

hlebggu_ hl azZljzZl k\yaZgguo k \uimkdhf “he]l]h\uo beb “he_\uo pZgguo [mfZ

jZkoh”~u ih f_j_ bo \hagbdgh\_gby

ljbh[j_I_gb_ ij_"ijbylbc gZoh”ysboky ih”™ h[sbf dhgljhe _f

ljbh[j_l_gby dhgljhevguo ~he_c \ ij_"ijbylbyo g9gZoh”ysboky ih” h[sbf dh

mgblu\Zxlky k bkihevah\zgb f f _h”~Z ijbh[j_I_gby Ijbh[j_I_ggu_ b” _glbnb,

Zdlb\u b h[iyazl_evkI\Z ihemq_ggu_ ijb h[t_~bg_gbb [bag_kZ hljz Zxlky ih

klhbfhklb gZ ~ZIm ijbh[j_l_gby

>hqg_jgb_ dhfiZzgbb

>hqg_jgbfb dhfizgbyfb yl\eyxlky h[t_dlu bg\_klbpbc dhlhju_ gZoh”ylky ih”"

=jmiiu

=jmiiZ dhgljhebjm _I| h[t_dl bg\_klbpbc Ilhevdh \ |hf kemqg¥Z ke %Xmhks\uihegyxl}

mkeh\by

- gZebgb_ m =jmiiu iheghfhqgbc \ hlghr_gbb h[t_dlZ bg\_kibpbc | _ km
ijZ\Z h[_ki_gb\Zxsb_ I_dmsmx \hafh ghklv mijz\eylv agZgbfhc ~_yl_
h[t_dlZ bg\_klbpbc
- gZebqgb_ m =jmiiu ijZ\Z gz i_j_f_ddulbgthblpbb beb ih"\_j " _gghklb

jbkdm k\yazZgghhfmak g gb_f

- gZebgb_ m =jmiiu \hafh 'ghklb bkihevah\Zgby k\hbo iheghfhgbc \
h[t_dlZ bg\_klbpbc k p_evx \ebygby gz i_jhf_lmp\u & I'blpdio”

ljb gZzebgbb m =jmiiu f_g__ g_f [hevrbgklI\Z ijZ\ JhehkZ beb ZgZglltbqguo ijZ'
hit_dIZ bg\_klbpbc =jmiiz mqblu\Zz_1| \k_ mf_klgu_ nzZdlu b h[klhyl_evkl\Z
gZebgby iheghfhgbc \ hlghr_gbb ~Zggh]h h[t_dlZ bg\_klbpbc

- khlezZr_gb_ k *jm]bfb ebpzZfb h[ezZ”"Zxsbfb ijz\Zfb ]hehkZ ch[t_dl_ bg\

- ijZ\Z h[mkeh\e_ggu_ “jm]bfb kh]leZr_gbyfb

- ijZ\Z lhehkZ b ihl_gpbZevgu_ ijZ\gPehKZsb_ =jmii_
=jmiiz dhgkheb”bjm_|I nbgzZgkh\mx hlg_lghklv h[t_dlh\ bg\_klbpbc dt
dhgljhebjm_I| ih kms_kl\m \dexqgZy kemqgzZb dh]”*"Z aZsblgu_ ih¥XzZih\ul_dZxs
hi_jzpbyf dj_~blh\zZgby klZgh\ylky kms_KkI\_ggufb

=jmiiZ ih\lhjgh ZgZebabjm_I| gZebqb_ dhgljhey \ highr_gbb h[t_dllZ bg\_klbpl
b hiklhyl_evkI\zZ k\b”_|I_evkl\mxl h[ baf_g_gbb h~gh]lh beb g_kdhevdbo ba Ij
dhgljhey

Hi_jZpbb bkdexqz_fu_ \ ijhp_kk_ dhgkheb”Zpbb

HklzZldb aZ~he _gghklb ih hfi_jZmbmfizkigbdZfb =jmiiu Z 1Zd _ g_j_Zebah\Zq
ijb[ueb \hagbdzZxsb_ \ ijhp_kk_ kh\_jr_gby mdZazZgguo hi_jZppcklbkdexqgzxl
khklZz\e_gby dhgkheb”bjh\Zgghc nbgZgkh\hc hlg_lghklb
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H[s_kI\h k h]jZzgbg_gghc hI\_lklI\_gghklvx ©Dhgp_jg ©JHKKBMF:
Ijbf_gZgbddhgkheb”bjh\ZmghZgkh\hlg_lghklbhkhklhygbxZl ~_dZ[018 |h"Z a2018 ]h~
(\fbeebhgZo jhkkbjok[kba kelg_mdZadgh) _

=m~\be " _eh\Zy j_ imlZpby

=m~™\be ij_"klzZ\ey_I| kh[hc ij_\ur_gb_ kh]lezkh\zZggh]lh d i_j_~Zq_ \hagZ]jz
iheghc kijz\_~eb\hc klhbfhklvx gZ ~ZIm ijbh[j_I_gby ijbh[j_IZ_fw® b”_glbnb|
ZdIb\h\ h[yazl_evkI\ b mkeh\guo h[yazl_evkl\

lhegzy kijz\_"eb\zZy klhbfhklv ijbh[j_1Z_fuo b~_glbnbpbjm_fuo qgbkluo
\dexgZ_| kijz\_"eb\mx klhbfhklv i_j ~Zgguo Zdlb\h\ ijbgyluo hl[yazl_
\uims_gguo “he_\uo bgkljmf_glh\ Z 1Zd"_ kmffu ex[uo g_dhglplyevguo ~he_
ijbh[j_1Z_fhc dhfiZgbb iexk _keb h[t_~bg_gb_ [bag_kz ijhbahreh it
kijz\_~eb\mx klhbfhklv i_j\hgZqZevgh ijbagZgghc “~heb mqzZklby \ ijbh
dhfizgbb |Ijyfu_ azljzZlu gZ ijbh[j_I_gb_ g_f_"e_ggh ijbagzZxlky \ dZqg_kI\_ j:

=m~™\be dZiblZebabjm_|ky dzd g_fzZl jbZevguc Zdlb\ k hlg k ghcf ex[uo
[ZeZzgkh\hc klhbfhklb \ ijbdobelfubdi_jbh~Z?keb kijz\_"~eb\Zy klhbfhklv

b glbnbpbjm_fuo ZdIlb\h\ hlyazl_evkl\ b mkeh\guo hiyazl_evklI\ i
kijz\_~eb\mx klhbfhklv mieZq_ggh]h \haf_s_gby wlh ij_\ur_gb ZdleZkkbnbg
"hoh” hl \u]lh”~ghlh ijbh[j_I gby b g f ~e_ggh hljZz > Z Iky \ khklZ\_ijbJueb b

< jzZkqg_Il ijb[ueb beb m[uldZ hl ijh~Z b dhfiZzgbb \dexqgZ_Ilky [YmZgkédAZy klIhbf
\' gZklb hlghkys_cky d ijhrZgghc dhfiZgbb

>heb g_dhgljhebjmxsbo Zdpbhg_jh\

>heb g _dhgljhebjmxsbo Zdpbhg_jh\ ij _~klZ\eyx|l kh[hc dZibEfjod ~dq jg_c ¢
ijbgblZxsbcky ijyfh beb hihkj_~h\Zggh DhfiZgbb

>heb g_dhgljhebjmxsbo Zdpbhg_jh\ hljZz Zxlky \ dhgkheb”bjh\Zgghf hig_I_ h
iheh  _gbb \ khklZ\_ dZiblZzez hI~_evgh hl dZiblZez ijbgblZxs_]hky
fZ1_jbgkdhc dhfizgbb >heb g_dhgljhebjmxsbo Zdpbhg_jh\ \ khklZ\_ijb[ueb
h[s_]h kh\hdmighlh ~“hoh”Z hljz Zxlky hi*_evghc klZlv_c \ dhgkheb”bjh\Zg
ijb[ueb beb m[uld_ b ijhgq_f kh\hdmighf ~hoh”_

< |l _o kemgZyo dh]*Z mklZ\u *hfgcjaZqg_ thKliggh\Zgguo \ nhjf_ h[s_kI\ k
hljZgbg_gghc hI\_IkI\_gghklvx kh~_j zZl azZij_| gZ \uoh” h”~gh]lh ba mqZzkl
[j_[h\Zgbx g_dhgljhebjmxsZy ~hey mqzZklby \ IZdbo ~hqg_jgbo ij_"ijbylbyo
khklz\_ dziblzez >\b _gb_ g_dhgljhebjmxs_c ~“heb hljz zZ_lky \ khklz\_
dziblzez G_dhgljhebjmxszZy "hey hp_gb\Z_lky dzd ijhihjpbhgZevg
br glbnbpbjm_fuo gbkluo Zdlb\h\ ~hqg_jgbo ij_"ijbylbc

libh[j_I _gby b ijh~Z b "he_c g_dhgljhebjmxsbo Zdpbhg_jh\

=jmiiZ hljz zZ_1 \ dhgkheb”~bjh\Zgghc nbgzZgkh\hc hlq_lghklb ijbh[j_I_gby
"he_ c g_dhgljhebjmxsbo Zdpbhg_jh\ dZd hi_jZpbb k khjjkdglmmddZITbmEX[Zy
klhbfhklvx gZ dhlhjmx [ueb kdhjj_dlbjh\Zgu ~heb g_dhgljillebjnbxsbo Zdy
kijz\_~eb\hc klhbfhklvx \uieZg_ggh]l]h beb ihemq_ggh]h \haf_s _gby h
g_ihkj_~kI\_ggh \ khklz\_ dzZiblZeZ b ijbgblZ_lky mqgzZklgbdzf fZl_jbgkdhc dl

M1jZ1Z dhgljhey

ljb mljzI_ dhgljhey gz~ ~“hqg_jgbf ij_"ijbylb_f =jmiizZz ij_djZszZ_1| ijbagzZgb_ _]
b hiyazl_evkl\ Z 1zZzd _ hlghkysboky d g_fm g_dhgljhebjnbxsjmo]bhe_c mq:
khklz\eyxsbo _]h kh[kI\_ggh]lh dZiblZeZ Ex[Zy iheh bl_evgZy beb hljbpzZIl_e
\hagbdzZxszZy \ j_amevlZl_ mljZlu dhgljhey ijbagz_Ilky \ khklZ\_ ijb[ueb be
i_jbh~

?keb =jmiiz khojZgy_| aZ kh[hc qzZklv bg\_klbpbc \ [ulr__ ~hq Z4g__ ij_"ijb
"hey mqgzZklby hp_gb\Z_Ilky ih kijz\_"~eb\hc klhbfhklb gZ ~ZIm mljZlu dhgljhe

< "Zevg_cr_f wlzZ "hey mgblu\Z_Iky dzZd bg\_klbpby \ ZkkhplbdhhtdZgigmx dh
nbgzZgkh\luc zZdlb\ ij_~gZagZq_gguc “ey lhjlh\eb beb bg\_klbhdilbggc nbgzZg
aZ\bkbfhklb hl ITh]h \ dZdhc kl_i_gb =jmiiZ ijh~"he Z_1 \ebylv g mMdZazZggm:
[bag-flh~r_eb \u[jZgghc IJmdh\k{klNbof highr_gbb ~Zgghc bg)l_klbpbb
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H[s_kI\h k h]jZzgbg_gghc hI\_lklI\_gghklvx ©Dhgp_jg ©JHKKBMF:
Ijbf_gZgbddhgkheb”bjh\ZmghZgkh\hlg_lghklbhkhklhygbxZl ~_dZ[018 |h"Z a2018 ]h~
(\fbeebhgZo jhkkbjok[kba kelg_mdZadgh) _

Bg\_klbpbb \ kh\f_klgh dhgljhebjmb fAkkhpbbjh\Zggu_ dhfiZzgbb

Kh\f_klgh dhgljhebjm_fufb dhfyZgbyfby h[t_dlu kh]leZr_gbc gZ” dhlhjufb n
=jmiiu _klv kh\f_klguc dhgljhev ijb dhlhjhf =jmiiZ h[ezZ~Z_1 ijib\afb gZ qbkl
"Zgguo h[t_djhihjpbhgZevgh "he_\ezZ” _gby

kkhpbbjh\Zggu_ dhfizgbb dhfiZzgbb gZ dhlhju_ =jmiiZz hdZaulZ_I| agzZqbl_
\ebygb_  ijyfh beb dhk\_ggh gh g_ dhgljhebjm_1 bo Bg\Zglguwbb \ Zkk
dhfizgbb mqgblu\zZzxlky ih f_Ilh"m “~he_\h]h mqgzZklby b i_j\hgZgZevgh hlj
klhbfhklb ijbh[j_I_gby

>heb \ kh\f_kigh dhgljhebjmZkkbpbbjh\ZghdiZgbyo mqgblu\Zxiky f_IhAhf
Ahe_\h]h mqzZklby b ijb i_j\hgZgZevghf ijbagZgbb hljz zZxlky ih k_[_k
K_[_klhbfhklv bg\_klbpbb \dexqZ_| 1Zd"_ azljZlu ih k~_ed_

< dhgkheb”*bjh\Zgghc nbgZgkh\hc hlq_Ilghklb =jmiiz hljz Z_I k\¥ix ~hex \ i
m[uld_ b ijhg_f kh\hdmighf “hoh”_ h[t_dlh\ bg\_klbpbc mqgblu\zh fuo f_lh"
mqzZklbhy klZzIveBg\_klbpbb \ kh\f_klgh dhgljhebjm_fu_ b Zkkhpbbjh\Zggu_ dl
dhgkheb”~bjh\Zgghlh hilg_IZ h nbgZgkh\hf iheh _gbb >ZggZy “hey jZkkgblu
dhjj_dlbjh\hd |j_[mxsboky “ey ijb\_~ gby mq_Ilghc iheblbdb dhgdj_lgh]h
khhi\_IklI\b_ k mg_lghc iheblbdhc =jmiiu gZgbgzZy k fhf_dlZ2\lg2gzez \ez"_
ij_djZs_gby \ez” _gby

Dh]*Z “hey =jmiiu \ m[uldZo h[t_dIZ bg\_klbpbc mqgblu\zZ_fh]lakibyh "hf *he_

ij_\urz_1 __ "~hex mqgzZklby \ wlhf h[t_dl_ [ZeZgkh\Zy klhbfhklbyrZgghc I
\dexgZy ex[u_ "he]hkjhggu_ bg\_klbpbb kgb Z Iky "h gméy=hnmideeg _crb_ 1
g_ ijbagzZxlky djhf_ I_o kemqgzZ_\ dh]*Z =jmiiZz ijbgyeZ gZ k_[y h[yaZ

dhfi_gkZpbb m[uldh\ erT]h hit_dlzbbf\mkEhmbicu g_| *jm]bo nbgZgkh\uo ZdIb\
k\yvaZzgguo k “Zgghc bg\_klbpb_c

KljmdIimjbjh\Zggu_ ij_~ijbylby

KijmdImjbjh\Zggufb y\eyxlky ij_7ijbylby kha~Zggu_ 1Zdbf h[jZzahf qlh bo "_
g_ mijZ\ey_Ilky ihkj_"~kI\hf iZzd_1Z lhehkmxsbo Zdpbc < jZfdZo higb”_e_gby |
=jmiiZz iheghfhgby \ hlghr_gbb ih”"h[guo h[t_dlh\ bg\_klbpbc YHhéabhjuo hgz
mqgzZklby jzZkkfzZljb\zZxlky 1Zdb_ nzZdlhju dzZd p_ev kha”Zgbyllby kljmdImjz
ijZdlbg_kdzy kihkh[ghklv =jmiiu gZijzZ\eylv agZgbfmx ~_yl_evghklv h[t_dlZz
kmsghklv \azbfhhlghr_gbc k h[t_dlhf bg\_klbpbc b mjh\_gv jbkdz k\
i_j_f_gguf "hoh~hf hl mqgzZklby \ h[t_dI_ bg\_klbpbc

Hi_jZpbb \ bghkljZzgghc \Zexl_

Hi_jZpbb \ bghkljag@ek¢_ i_j_\h~ylky \ khhI\_lklI\mxsb_ nmgdpbhgZevgu_ \Z
ij_"~ijbylbc \oh”ysbo \ khklzZ\ =jmiiu ih \Zexlguf dmjkzf ~_ckl\h\Z\rbf g
kh\_jr_gby hi_jZpbc

Fhg_1Zjgu_ Zdlb\u b h[yazl_evkI\Z \ujZ' _ggu_ \ bghkljZgghc \Zexl_ ih kh

hlig_lgmx ~ZIm i_j_\h~ylky \ nmgdpbhgZevgmx \ZexIm ih \ZeZ\ghffm dmjkm
gZ hlg_Igmx "ZIm ljb[uev beb m[ulhd hl hi_jZpbc k fhg_IlZjgufb 2zd
hiyazl_evkI\Zfb \ujz _ggufb \ bghkljZzgghc \Zexl_ ij_"klzZ\ey_I| kh[hc jZag!

Zfhjlbabjh\Zgghc klhbfhklvx \ nmgdpbhgZevghc \Zexl_ ih khklhygbx gZ gZg
kdhjj_dlIbjh\Zgghc gZ \_ebgbgm gZgqbke_gguo ih wnn_dlb\ghc klz\d_ ijhp_g
l_g_gb_ i_jbh”rzZz b Zfhjlbabjh\Zgghc klhbfhklvx \ bghkljZzgghc \ZexI_ i_j_
nmgdpbhgZevgmx \ZexIm ih \Zexlghfm dmjkm ih khklhygbx gZ dhg_p hlg_Igl

G fhg_IZjgu_ Zdlb\u b h[yaZl_evkI\Z \ujZ _ggu_ \ bghkljZgghc \Zexl_ b hljZ

nZdlbq_kdbf azljzlzf i_j_\h”ylky \ nmgdpbhgZevgmx \ZexIm 1ih \Zexlg
A _cklIVh\zZ\r _fm gZ ~ZIm kh\_jr_gby hi_jZpbb
Dmjkh\u_ jZagbpu \hagbdzZxsb_ \ j_amev!lZI_i_j_ \h"Z \ bghklxZlggmx \ZexlIr

\ khklzZz\_ ijb[ueb beb m[uldZ aZzZ bkdexq_gb_f jZagbp \hegbdHE&sbwoijb i_j_
nbgZgkh\uo bgkljmf_glh\ hp_gb\Z_fuo ih Kkijz\_~eb\hc klhbfhklb q_j_z
kh\ihdmiguc “hoh”~ ~h yg\Zjy ]h~rZ "he_\uo bgkljmf_glh\ bbfeysboky \ ¢
ijhrZ"p
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J amevlZtuyl _evghklb b nbgzZgkh\h_ iheh” _gbdhftBgbggbbHH ©Dhgp_jg
©JHKKBMF?2 dhlhju_  bf_xI nmgdpbhgZevgmx \ZexIm hlebgZxsmxky |

ij_"klz\e _gby ~Zgghc dhgkheb”bjh\Zgghc nbgzZgkh\hc hlq_Ighklb i_j \_~_
ij_~klz\e_gby “Zgghc dhgkheb”bjh\Zgghc nbgZgkh\hc hlq_lghklb ke_~mxshbf
- Zdlb\u b h[yaZzl_evklI\Z \ dzZ ~hf dhgkheb”bjh\Zgghf hiq_Il_ h nbc

iheh™ Igbi_j \_ A gu ih dmjkhg dgmx ~ZIm

- "hoh”u b jZkoh”u \ dZ ~"hf dhgkheb”bjh\Zgghf higel _mhuigb[ueb
ijhg_f khihdmighf "hoh”_i_j \_~ gu ih kjaZgi_fijilmhd'mjkm

- \k_ j_amevlbjmxsb_ jZagbpu \hagbdrb_ ijb i_j_kq_Il_ ijbagZgu \
hi~_evgh]lh dhfihg _glZ ijhg_]h kh\hdmigh]h “hoh~Z

NbgzZgkh\u_ Zdlb\u b h[yazl_evklI\z
DeZkkbnbdZpby nbgzZgkh\uo Zdlb\h\ b nbgZgkh\uo h[yazl_evkl\

NbgZgkh\u_ bgkljmf_glu i_j\hgZgZevgh hp_gb\Zxlky ih kijZ\_~eb\hc klhbfhk
azljzlu ih k~_ed_ djhf_ kemgzZ_\ dh]~Z nbgZgkh\u_ ZdIb\u b nbgZgkh\u_
hp_gb\Zxlky ih kijZz\_~eb\hc klhbfhklb q_j_a ijb[ueb b m[uldb

GZgbgZy Kk yg\Zjy ijphrZ j\hgZqzZevghf ijbagZgbb nbgzZgkhluc ZzZdlt
deZkkbnbpbjm_Iky dZd hp_gb\Z_ fuc
- ih Zfhjlbabjh\Zgghc klhbfhklb
- ih kijz\_"~eb\hc klhbfhklb gq_j_a ijhgbc kh\hdhgi\gikdbphoth? 2helh\u_
bgkljmf_glu
- ih kijz\_~eb\hc klhbfhklb gq_j_a ijhgbc kh\hdingguk b’\htothA 2he _\u_
bgkljmf_glu beb
- ih kijz\_"eb\hc klhbfhklb g_j_a ijb[uev beb m[ulhd

<ur_mdZaZggZy deZkkbnbdZpby nbgZgkh\luo Zdlb\h\ hkgfthvul@blky gZ [ba
jZfdZo dhlhjhc hkms_kl\ley_I|ky mijZ\e_gb_ nbgZghkh\auZjzad|hbkibdZo
highkysboky d g_fm ihlhdh\ ~_g_"guo kj_"kI\ ij_~mkfhlj_gguo ~h]lh\hjhf

NbgzZgkh\uc zZdlb\ i_j\hgZqZevgh hp_gb\Z_Iky ih kijzZz\_~eb\hc klhbfhklb k n
ih k~_ed_ dhlhju_ gzZijyfmx hlghkylky d _]h ijbh[j_l_gbx aZ bkdexqg_gb
N _[blhjkdhc aZ”he  _gghklb dhlhjzy g_ kh~_j bl agZgbl_evghlh (o
nbgZgkbjh\Zgby b i_j\hgZqZevgh hp_gb\Z _Iky ih p_g_ k~_edb

NbgzZgkh\luc ZdIb\ hp_gb\Z_Iky ih Zfhjlbabjh\Zgghc klhbfhklbebhhlkegdh \ ken
hi\_gz_1 h~rgh\j_f_ggh gb _ke_"~mxsbf mkeh\byf b g_ deZkkbnbpbjh\zZg ih
=jmiiu dZd hp_gb\Z_fuc ih kijz\_"~eb\hc klhbfhklb q_j_a ijb[uev beb m[ulhd
- hg m~_j ' b\Z_Ilky \ jzfdZdHhbagb kp_evx dhlhjhc y\ey_Iky m~_j Zgb_ Zdlb
N"ey ithemqg_gby ij_"mkfhlj_gguo “h]lh\hjhf ~_g_"guo ihlhdh\ b
- _1h ~h]lh\hjgu_ mkeh\by ij_~mkfzljb\Zxl \hagbdgh\_gb_ \ mklZgh\e_
A_g_"guo ihlhdh\ dhlhju_ ij_~"klzZ\eyxl kh[hc \uieZlm bkdexqbl_evgh
kmffu b ijhp_glh\ gZ g_ih]Zr_ggmx qZklv hkgh\ghc kmffu
Bg\_klbpby \ “he]lh\hc bgkljmf_gl hp_gb\Z_Ilky ih kijz\_~eb\hbgldbfhklb q_
khihdmiguc “hoh” \ kemqzZ_ _keb bgkljmf_gl hi\_qZ_1| h[hb\fbgbb lge_"mxsbf
deZkkbnbpbjh\zZg ih mkfhlj_gbx =jmiiu dZd hp_gb\Z_fuc ih kijzZ\_"eb\hc klhkt
ijb[uev beb m[ulhd

- hg m~_j"b\Z_Ilky \ jzfdZefHbagbk p_ev dhlhjhc ~hklb]Z_Ilky dzZd iml
ihemq_gby ij_~mkfhlj_gguo ~h]lh\hjhf ~_g_“guo ihlhdh\ 1Zd b iml_f
nbgzZgkh\uo Zdlb\h\ b

- _]h~h]lh\hjgu_ mkeh\by ij_"mkfzZljb\zZxl \hagbdgh\_gb_ \ mklZgh\e_gg
AN g_"guo ihlhdh\ dhlhju_ ij_~klZ\eyxl kh[hc \uieZIlm bkdexgbl_evgh
kmffu b ijhp_glh\ gZ g_ih]Zr_ggmx gZklv hkgh\ghc kmffu

ljb i_j\hgZgZevghf ijbagZgbb bg\_klbpbc \ *he_\u_ bgkljmf_glu gy ij_"gZag
Ilhjlhieb =jmiiz fh _I ih kh[kI\_gghfm mkfhlj_gbx ijbgylv j_r_gb_ [_a ij
ihke_"mxs_c hlf _gu ij_"~klZ\eylv ihke_"mxsb_ baf_g_gby bo kijz\ ~eb\hc k
khklz\_ ijhgq_]h kh\hdmigh]lh "hoh~Z >Zgguc \u[hj ijhba\h”blkpb*dy dZ "hc
hi~_evghklb

C
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Ex[Zy gZdhie _ggZy kmffZ ijbJueb m[uldZ ijbagZggZy \ khklzZ\_ ijhqg_]h
"“hoh”~Z ih “he_\uf bg\_klbpbhgguf p_gguf [mfZz]Zf deZkkbnbpbjh\Zgguf ih I
=jmiiu \ dZl_]hjbx hp_gdb ih kijZz\_"eb\hc klhbfhklb q_j_a fjhght Igh\hdmigt
ih"e_"bl j_deZkkbnbdZpbb \ khklZ\ ijb[ueb beb m[uldZijbplagZzohydZdbo
p_gguo [mfZ]

<k_nbgzZgkh\u_ ZdIb\u dhlhju_ g_ hl\_qzx!l djbl_jbyf ey bo hp_gdb ih Zfhjl
klhbfhklb beb ih kijz\_~eb\hc klhbfhklb q_j_a ijhgbc kh\hdgdguc ~hoh’
ijhbal\h~"gu_ nbgzZgkh\u_ bgkljmf_glu hp_gb\zZxlky ih kijz\_"~eb\hc klhbfhl
ijb[uev beb m[ulhd

ljb i_j\hgZgqzZevghf ijbagzZgbhb =jmiiz fh™ |1 ih kh[kI\_gghfm mkfhl
dezZkkbnbpbjh\Zlv [_a ijzZ\Z ihke_"mxs_c j_deZkkbnbdzZiddb dhblgjsigkh\uc Z
hi\_qzZ_1| djbl_jbyf hp_gdb ih Zfhjlbabjh\Zgghc klhbfhklb beb fhhkdbzZ\_"eb\hc
g_j_a ijhgbc khihdmiguc “hoh” dzZd hp_gb\Z_fuc ih kij4\_j*ebijbdkdhbfhklb
beb m[ulhd _keb wlh ihal\hebl mkljZgblv beb agZgbl_evgh mf_gvrblv mq_Ilgh
dhlhjh_ bgZq_ \hagbdeh [u

>h yg\Zjy Imiiz dezZkkbnbpbjh\ZezZ nbgzZgkh\u_ Zdlb\u ih ke_"m
dzZl_]hjbyf aZcfu b ~_[blhjkdZy azZ”he _gghklv hp_gb\Zebkv ih Zfhjlb
klhbfhklb nbgZgkh\u_ Zdlb\u hp_gb\Z_fu_ ih kijz\_"eb\hc klhbfhklb
dhlhjhc hljz ZebkkhklZ\_ ijb[ueb beb m[uldZ aZbigdgkh\u_ Zdlb\u

bf xsb_ky \ gZebgbb ~ey ijh*Z"b b m”_j'b\Z_fu_ ~h ih]Zr_gbykZdh\u hp_g
Zfhjlbabjh\Zgghc klhbfhklb

NbgzZgkh\u_ h[yazl_evkl\Z djhf_ h[yazl_evklI\ ih ij_~hklZ\e_gbx aZcfh\ b 1
1Zjzglbc hp_gb\zxlky ih Zfhjlbabjh\Zgghc klhbfhklb beb ih KiljZ\_~eb\hc
baf_g_gby dhlhjhc hljzZz Zxlky q_j_a beipbuevhd _keb hgb yl\eyxlky

ij_"gZagZq_ggufb 7~ey Ihjlhleb b ijhba\h~gufb bgkljmf_glzZfb »>b[h ih mlk
hjlZzgbazZpbb deZkkbnbpbjmxlky dZd hp_gb\Z_fu_ ih kijz\_~eb\hc klhbfhklb

Hp_gdZ [bafgh’k _eb

GZgbgZy k yg\Zjy =jphinZ ijh\h~bl hp_gdmfibagbk \ jZfdZo dhlhjhc

m”~ _j b\Z _Iky Zdlb\ gZ mjh\g_ ihjln_ey nbgZgkh\uo bgkljmf_glh\ ihkd
gZbemqgrbf h[jZahf hljz Z_1I| kihkh[ mijZ\e_gby [bag_khf b Ih dzdlyf h[jZahf
ij_~klZ\ey_lky Jmdh\h”kl\m

=jmiihc ZgZebabjm_Ilky ke_"mxsZy bgnhjfZpby
- lheblbdb b p_eb mklZgh\e _ggu_ “eyhjhrjZ&\ef gbylZd _ j ZebaZpby

mdZaZgguo iheblbd gZ ijzdlbd_ < gZklghklb hjb_glbjh\Zglzyeb kljzZI_]
gZ ihemq_gb_ ijhp_glgh]l]h ~hoh”Z ij_~mkfhlj_ggh]lh “~h]lh\hjhf ih~*
hij_~_e_gghc kljmdImju ijhp_glguo klz\hd h[_ki_g_gb_ khhiI\_IlklI\b
ihl]Zr_gby nbgzZgkh\luo ZdIb\h\ kjhdzf ih]Zr_gby nbgZgkh\uo hl[yaZ
bkihevam_fuo ”“ey nbgZgkbjh\Zgby ~Zgguo Zdlb\h\ beb j_Zebazpl
A_g_"guo kj_~"kIVihkj_~kI\hf ijh~rZ b ZdIb\h\

- Dzdbf h[jZahf hp_gb\Z_lky ~hoh~ghklv ihjin_ey b dzZdbf h[jZahf wlZ b
Ah\hAblky ~h k\_~_gby Jmdh\hAKI\Z =jmiiu

- Jbkdb \ebyxsb_ gz j_ameviZlb\ghHhiv efbad knbgZgkh\uo 2Zdlb\h\
m~_j b\Z_fuo \ jZfdZo wlhefh[bagh k b dzZdbf h[jZahf hkms_kl\ey_Ilky
mijZ\e_gb_ wlbfb jbkdzZfb

- Dzdbf h[jZzahf hkms_kl\ey_Iky \hagZz]jz ~_gb_ f_g_""_jh\ hI\_TkI\_¢
mijZ\e_gb_ ihjln_e_f gZzZijbf_j azZ\bkbl eb wlh \hagZ]jz ~_gb_ hl kijzZ
klhbfhklb mdzZazZgguo zZdlb\h\ beb hl ihemqg_gguo ih ZzZdlb\zf ij_"m
Ahlh\hjhf ihlhdh\ ~_g_"guo kj_7kI\

- QZzZklhlz h[t_f b kjhdb \hagbdgh\_gby ijh~Z" \ ijhreuo i_jbh”Zo ijbqgb
ijh~rz> zZ 1zd _ h b”rZgby \ hlghr_gbb [m”ms_]lh mjh\gy ijh~Z" Bgnhj:
mjh\gyo ijh~z" jzkkfzljb\Z_Iky g_ bahebjh\zZggh Z \ jzZfdZo _~bgh]h
ZgZebaz Ihlh dzZdbf h[jZzahf ~hklb]Z_Iky azZy\le_ggZy =jmiihc p_ev
nbgZgkh\ufb ZdIibbzélzdbf h[jZahf j_Zebamxlky ihlhdb ~_g_"guo kj_"klI\
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NbgzZzgkh\u_ ZdIb\u dhlhju_ m~_j b\Zxlky 7ey Ihjlhleb beb mijZ\e_gb_
hkms_kl\ey_Ilky b wnn_dlb\ghklv dhlhjuo hp_gb\Z_Iky gZ hkgh\_bkijZ\_~eb\l
hp_gb\zZxlky ih kijz\_~eb\hc klhbfhklb g_j_a ijb[uev beb m[ulhd ihkdhe\
m”_j b\Zxlky gb k p_evx ihemqg_gby ij_"mkfhlj_gguo "h]h\hjtkfiihkhdh\ ~_g_ "
gb k p_evx dzZd ihemq_gby ij_"mkfhlj_gguo ~h]lh\hjhf ihlhdhhAZ8_b_"guo Kkj
ijh"Z"b nbgZgkh\uo Zdlb\h\

Hp _gdZ khhi\_Ikl\by ihlhdh\ ~_g_“guo kj_~kI\ ih nbgZgkh\hfm ZdIb\m
djbl_jbx 633,

ljb ijh\_~_gbb hp_gdb Ih]lh y\eyxlky eb ij_~mkfhlj_ggu_ ~h]h\hjhf ihlhdb
kj_~kI\ bkdexgbl_evgh \uiezZlZfb hkgh\ghc kmffu b ijhp_glh\ gZ g_ih]Zr_g
hkgh\ghc kmffu ©djbl_jbc 633,2 =jmiiZ ZgZebabjm_I ~h]lh\hj\d/Jh mkeh\by
bgkljmf_glZ \ gZklghklb

- mkeh\gu_ kh[ulby dhlhju_ fhlml baf_gblv kjhdb beb kmffm ihlhdh\

kj_~kI\
- mkeh\by bf_xsb_ wnn_dlIl jugz]z e_\_j_»n
- mkeh\by h “hkjhgghf ih]Zr_gbb b ijhehg]Zpbb kjhdZ ~_ckl\by

- mkeh\by dhlihju_ hljZzgbgb\zxl [Ij_[h\Zgby =jmiiu ~_g_"gufb ihlhd.
hij_~_e_gguf ZdIb\zZf gZzijbf_j Zdlb\u ©[_a ijZ\Z j_]j_kkz?
- mkeh\by dhlhju_ ijb\h”ryl d baf_g_gbx \haf_s_gby az \j_f_ggmx Kk

N g ] gzijbf_j i_j_kfhlj ijhp_glguo klZz\hd gZ i_jbh”bg_kdhc hkgh\_
>ey p_e_c¢ “"Zgghc hp_gdb hkgh\ghc kmffhc y\ey_ I|ky kijzZ\_"eb\Zy klhbfhklv
Zdlb\Z ijb _]h i_j\hgZqgzZevghf ijbagzZgbb

ljhp_glu hij_~_eyxlky dzZd \haf_s_gb_ azZ \j_f_ggmx klhbfhklv ~_ g ] azZ dj_"»
hlghr_gbb hkgh\ghc kmffu hklZxs_cky g_ih]Zr_gghc \' I _q_gb_ hij_~_e_gg
\j f_ gb azZ "jm]b_ hkgh\gu_ jbkdb Z 1Zd _ dhfi_gkZpby azZljzZl k\lyaZgguo k
gZijbf_j azljzlu khijy ' _ggu_ k mijZ\enfgeobd\hb gt kZBfbgbkljZIb\gu_
azZljzlu b \dexqgzx!| \ k_[yHRjeim

NbgzZgkh\u_ Zdlb\u ij_"gZagZq_ggu_ "“ey lhjlh\eb

>ZggZy dzl_]hjby aZf_gbezZ kh[hc dZIl_]hjbx ©ONb@Zgkh\_ "&m\ibasu
kihbfhklb baf_g_gby dhlhjhc hljZz Zxlky \ khklZ\_ ijb[ueb beb m[uldZ aZ i_j

FKNH ,)56 khojZgy | kms_kl\mxsb_ Ij [h\Zgby FKNgHhr ,§6b ~Zgghc
dzZl_lhjbb

Ilhke i_j\hgzZqgZevgh]h ijbagZgby nbgZgkh\u_ Zdlb\u \dexqZy ijhba\h~gu_
bgkljmf_glu hp_gb\Zxlky ih bo kijz\_~eb\hc klhbfhklbeb[h \agljZd dvvdbo
k" _edzZf dhlhju_ fh]leb [ulv ihg_k_gu \ j_amevlZl_ ijh~Z b beb bgh]lh \u[ulby

Bg\_klbpbhggu_ nbgzZgkh\u_ Zdlb\u

GZqgqbgzy k yg\Zjy =lndiz \u~r_ebez m k_[y gh\mx mqg_lgmx dzZl_]f
©Bg\_klbpbhggu_ nbgZgkh\u_ Zdlb\u2 dhlhjuh KIZEv&@BboRy klbpbhggu_
nbgzZgkh\u_ ZdIb\u2 dhgkheb”~bjh\Zggh]h hlg_IZ h nbgadgkdekxigZixéh _gbb
k_[y
- "~he]lh\u_ bg\_klbpbhggu_ p_ggu_ [mfZ]b hp_gb\zZ _fu_ ih Zfhjlbab
kihbfhklhlhjui_ j\hgZqZevgh hp_gbhZxkkjZ\_"eb\hc klhbfhklb iexk
"hihegbl_evgu_ ijyfu_ azljZlu ih k~_ed_ b \ihke_"kl\bb ih Zfhjlbabjl
kilhbfhklb k bkihevah\zgb_f f_Ih~"Z wnn_dlb\ghc ijhp_glghc klzZ\db
- "~helh\u_ b ~he_\u_ bg\_klbpbhggu_p_ggu_ [mfzZ]b \ h[yaZl_evgh
hp_gb\z_fu_ ih kijz\_"eb\hc klhbfhklb q_j_a ijb[uev beb m[ulh
deZkkbnbpbjm_fu_ ih mkfhlj_gbx =jmiiu \ wim dZl_]hjbx dilhju_ hp_g
kijz\_~eb\hc klhbfhklb baf_g_gby dhlhjhc g_f_"~e_ggh ijbagzZxlky \
ijb[ueb beb m[uldz
- "~helh\u_ p_ggu_ [mfZ]b hp_igbWijZu_"eb\hc klhbfhklb g_j_a ijhgbc
kh\hdmiguc “hoh” b
- "he_\u_ bg\_klbpbhggu_ p_ggu_ [mfZ]b deZkkbnbpbjm_fu_ ih mkfhlj_
\'dZl_]lhjbx hp_gdb ih kijz\_~eb\hc klhbfhklb g_j_a ijhgbc kh\hdmiguc
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lh ~helh\uf p_gguf [mfz]zf hp_gb\Z_fuf ih kijz\_~eb\hc klhbfhklb q_j_a
kh\hdmiguc “hoh” ijb[ueb b m[uldb ijbagZxlky \ khklz\_ ipohNh khAhdmigh
bkdexq_gb_f ke_"mxsbo klzZl_c dhlhju_ ijbagZxlky \ khkuzdZ ijbdueb beb m
dzZd b ih nbgzZgkh\uf Zdlb\zZf hp_gb\Z_fuf ih Zfhjlbabjh\Zgghc klhbfhklb

- ijhp_glgu_ "hoh”u jZkkgblZzggu_ k bkihevah\zgb_f f_Ih"Z wnn_

ijhp_glghc klz\db
- h'b”rZ_fu_ dj_"blgu_ m[uldb b \hkklZgh\e_ggu_ kmffu m[uldh\ hl h[_kp
- ijbJueb beb m[uldb hl baf_g_gby \Zexlguo dmjkh\

ljb ij_djZzs_gbb ijbagzZgby “~helh\hc p_gghc [mfzZ]l]b hp_gb\zZz _fhc ih Kkij:
kilhbfhklb q_j_a ijhgbc kh\hdmiguc ~hoh” gZdhie_ggu_ ijbJuev beb mJ[
ijbagZggu_ \ khklzZ\_ ijhg_]lh kh\hdmigh]l]h “~hoh”Z j_deZkkbnbpbjmxlky
kh[kI\_gghlh dZiblZeZ \ khklZ\ ijb[ueb beb m[uldZ

Ih “he_\uf bgkljmf_glzZf \ hlghr_gbb dhlhjuo =jmiiZ ijbgyeZ j_r_gb_ h[ hl
ihke_“mxsbo baf_g_gbc kijz\_~eb\hc klhbfhklb bg\_klbpbc \ khkl&E\_ ijhqg_]h
"hoh”~Z ijb[ueb b m[uldb gbdh]*Z g_ j_deZkkbnbpbjmxlkheb khkl&X ijb[ueb

h[_kp_g_gb_ \ khklz\_ ijb[ueb beb m[uldZ g_ ijbagzZ_Ilky

>b\b”A_g”u ijbagZxlky \ khklZ\_ ijb[ueb beb m[uldZ djhf_\keégigZghh dh]~Z |
hgb ij_~klZ\eyx! kh[hc \ha\jZl qZklb i_j\hgZgZevghc klhbfhklb bg\_klbpbb
kemgZ_ "“b\b~_g~u ijbagZxlky \ khklZ\_ijhq_]h kh\hdmigh]h ~hoh~Z

ljb \u[ulbb bg\_klbpbb gZdhie_ggu_ ijb[ueb b m[uldb ijbaiggglh \ khklZz
khihdmighlh "hoh”Z i_j_ghkylky \ khklZ\ g_jZkij_~_e_gghc ijbJueb

Bg\_klbpbb m~_j b\Z_fu_ ~h kjhdZ ih]Zr_gby

>h yg\Zjy ] #miiz highkbez d bg\_klbpbyf m~_j b\Z_fuf ~h ih]Zr_
g_ijhba\h”*gu_ nbgZgkh\u_ Zdlb\u k nbdkbjh\Zggufb beb hij_~ e _ggufb ie.
nbdkbjh\Zgguf kjhdhf ih]Zr_gby dhlhju_ =jmiiZ [ueZ gZf_j_dAzZdvkitthkh[gZ m~
gZklmie_gby kjhdZ ih]Zr_gby aZ bkdexg_gb_f I _o dhlhju_
- \ fhf_gl i_j\hgZgZevgh]h ijbagZgby =jmiidA dig] " héprzhp_gb\Z_fuo
ih kijz\_~eb\hc klhbfhklb baf_g_gby dhlhjhc hljZz Zxlky \ khklZ\_ ijb]
m[uldzZz azZ i_jbh~?
- =jmiiz hij_"~_eydZl_]hjbx bf_xsboky \ gZgbgbbBzZ b eb[h
- khhi\_IkIVh\Zepb_"~_e_gbx dj_"blh\ b ~_[blhjkdhc aZz~he _gghklb

| _j\hgZgZevgh 1Zdb_ bg\_klbpbb fhip kijAZ etebowkitbfhklb k maahzih
k" _ed_ hlghk®Zijoyfmx d ijbh[j_|_gbx nbgZgkh\h]h ZdIb\Z beb \uimkdm nbg?z
hlyazl_evkI\z

Ilhke i_j\hgZqgqZevgh]lh ijbagZgby bg\_klbpbb "h” kjbdZ fih]Zr_gby
hp_gb\Zebikv Zfhjlbabjh\Zgghc klhbfhklb k bkihevah\zgb_f f_Ih*"Z wnn_d
ijhp_glghc klz\db

NbgZgkh\u_ ZdIb\u bf_xsb_ky \ gZebgbb ~ey ijh"Z b

>h yg\Zjy 1hZdgZy dZl_]hjby ij_e&Ekd\dy |_ g_ijhba\h”"gu_ nbgZgkh\u_
Zdlb\u dhlhju_ hij_~_ dydBEkv]hjbx bf _xsboky \ gZebqgbb ”~ey ijh"Z'b beb
ih~izr&b ih™ hij_~_e_gb_ dj_"~blh\ b ~ _[blhjkdhc azZ”he _gghklb bg\_
m”_j b\zZ_fuo ~h kjhdz ih]Zr_gby beb nbgzZgkh\uo bgkljmf_glh\ hp_gb
kijz\_~eb\hc klhbfhklb baf_g_gby dhlhjhc hljZz zZxlky \ khkiglldZjte[zieb beb
i_jbh~

|_j\hgZqgqZevgh 1Zdb_ bg\_klbpbb hip kgjpdZ etelowhc klhbfhklb kamlgZlhh

k"_ed_ hlghkdZujyfmx d ijbh[j_I_gbx nbgzZgkh\h]h Zdlb\z

Ilhke_ i_j\hgZgqZevghlh ijbaggdgby Zdlbhp_gb\Zebikv bo kijz\_"~eb\hc
klhbfhklb [_a \uq_lzZetbZWbazljzl ih k~"_edzZf dhlhju_ fhleb J[ulv ihg_k_gt
j_amevlzl_ijh~Z b beb bgh]h \u[ulby aZ bkdexqg_gb_f bggkkjimpbglt "he_\u_
g_ bf_xsb_ jughgguo dhlbjh\hd gZ Zdlb\gh nmgdpbhgbjmxs_fmugd_ b Ki
klhbfhklv dhlhjuo g_evay hij_"_eblv k *hklZlhgghc kl_i_gvx m\_j_gghklb
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Dj_~blu b ~_[blhjkdZy aZ~he" _gghklv

>h yg\Zjy JhajZ *blu b ~_[blhjkdZy aZ”he’ _gghklvebijkH[ki&Z\ey
g_ijhbal\h~gu_ nbgZgkh\u_ ZdIlb\u k nbdkbjh\Zggufb beb hij_~ @ ggufb iez
dhilbjm_fu_ gZ Zdlb\gh nmgdpbhgbjmxs_f jugd_ aZ bkdexq_gb_f Il _o dhlhju
-gZf_j_\ZeZkh~Zlv g_azZf_"ebl_evgh beb \ kzZfhf [eb Zcr_f [m"ms_f
-\ fhf_gl i_j\hgZgZevghl]lh ijbagZgby RhijdZleMeghx hp_gb\Z_fuo ih
kijz\_~eb\hc klhbfhklb baf_g_gby dhlhjhc hljZz Zxlky \ khklZ\_ ijb[u
mfuldzZz azZ i_jbh~?
-\ fhf_gl i_j\hgZgZevgh]h ijbagZgby hidzt_Elyjdx bf_xsboky \ gZebqgbb
Neyijhr"Z b eb[h
-ih dhlhjuf =jmiiZz fhdezZ\haf_klblv \k_ i _j\hgZgZevgh hkms_kl\e_gg
bg\_klbpbb ih ijbgbgzf hlebgqguf hl h[_kp_g_gby dj_"blz

|_j\hgZgqZevgh dj_"blu b ~_[blhjkdZy aZhpegbdgdbkikw kijZ\_"eb\hc
klhbfhklb k mgaZhjizl ih k*_ed_ hlggEbfifonx d Zdlihke _ i_j\hgZqgZevghlh
ijbagzgby dj_~blu b ~_[blhjkdZy azZ”he _gghklvh hpfhgbhZdepikZgghc
klhbfhklb k bkihevah\zZgb_f f_Ih”"Z wnn_dlb\ghc ijhp_glghc klZ\db

NbgzZgkh\u_ h[yazl_evkI\Z azZz bkdexqg_gb_f nbgZgkh\uo h[yaZzZl_evkI\ hp.
kijz\_~eb\hc klhbfhklb baf_g_gby dhlhjhc hljz Zxlky \ khkighldZje[zieb beb
i_jbh~ hp_gb\zZxlky ih Zfhjlbabjh\Zgghc kklkkfithlkehbah\zgb_f f_Ih"Z
wnn_dlb\ghc ijhp_glghc klzZ\db

>h]h\hju nbgZgkh\hc 1ZjZglbb b h[yazl_evkI\Z ih ij_~hklZ\e_gbx dj_~blh\

<uims_ggu_ "“h]lh\hju nbgZgkh\hc ]ZjZglbb beb h[yazl_evkI\Z ih ij\ *hklZ\e_g
b aZcfhh*Ze_ ©imkeh\gu_ h[yaZl dgvRbifgh]lh ozZjzZzdlihjkkfz\d _gb” _ jughqgghc
i_j\hgzZgzZevgh hp_gb\zZxlky ih kijz\_~eb\hd&lhlhihglhgzZevgzZy kijz\_"eb\Zy
klhbfhklv Zfhjlbabjm_Ilky gZ ijhly ' _gbb \k_]h kjhdzZ ~_ckl\by 1Zdhc ]Zj
hiyazl_evklI\z

<ihke_7~kl\bb hgb hp_gb\Zxlky ih gZb[hevr_c ba “\mo \_ebgbg i_j\hgZgZev
Zfhjlbabjm_fhc klhbfhklb aZ \uq_Ilhf j_a_j\Z ih®” h'b*Z_fu_ dj_ffbblgu_ m[uld
h*b”rZ_fhjha_j\Z ih” m[uldb

NbgZgkh\u_ h[yazZl_evkI\Z ijbagZggu_ \ hlghr_gbb \uims_gguo ~h]h\hjh\ |
1ZjZzglbb b h[yazl_evkl\ ih ij_~hklzZ\e_gbx azZcfh\ \dexqg_gu \ khklZ\ j_a
hiyazl_evklI\zf ih ij_~hklz\e_ gblkx mZgZlgkh\uf 1ZjZgljbvifiz ijbagz | j_a_ j\

ihr h"brzZ fu_ dj_"blgu_ mfuldb

fhjlbabjh\ZggZy klihbfhklv

:fhjlbabjh\ZggZy klhbfhklv nbgZgkh\h]h ZdIb\Z beb h[yazZl_evkI\Z ij_~klz\
kilhbfhklv ih dhlhjhc nbgZgkh\uc ZdIb\ beb h[yazl_evklI\h [ueb hp_g_gt
i_j\hgZqgqzZevgh]lh ijbagZgby azZ \uqg_Ilhf \uiezZl hkgh\ghc kmffu aZ”he
kdhjj_dlbjh\Zggmx gZ \_ebgbgm gZdhie _gghc ZfhjlbaZpbb jZagbpu f_""m
ijbagZgghc klhbfhklvx b klhbfhklvx \ fhf_gl ih]Zr_gby hij_~_e_gghc k bkihe
f_1hrZ wnn_dlb\ghc ijhp_glghc klzZ\db Z 1Zd _ azZ \uq_Ilhf j_a_j\Z ih” h
dj_"blgu_ mJuldb beb j_a_j\Z ih® h[_kp_g_gb_ ~h <gaBgbgZ ijhfiZc b
"bkdhglh\ Z 1zZd _ kmffu azljzl ih k~_edzf \dexqZxlky \ [ZeZgkh\mx
khhi\_IklI\mxs_]h bgkljmf_glZ b Zfhjlbabjmxlky bkoh”y ba wnikld\dbghc ijhp_
"Zgghlh bgkljmf_glZz

libgpbi hp_gdb ih kijZ\_“eb\hc klhbfhklb

Kijz\_~eb\zZy klhbfhklv ij_~klzZ\ey_ | kh[hc p_gm dhlhjZy [uezhfd ihemq_gZ
Zdlb\Z beb miezZzq_gz ijb i_j_~Zq_ h[yazZl_evkI\Z \ mkeh\byo h[uqghc Kk
mqgzZklgbdzfb jugdzZz gZ ~ZIm hp_gdb gZ hkgh\ghf jugd_ beb \ kemqgz_ _]
gZb[he__ \u]lh~ghf jugd_ d dhlhjhfm m =jmiiu _klv “hklInKiijgZA mdBeZyggmx ~Z
klhbfhklv h[yazZl_evkI\Z hljz Z_1I jbkd _]lh g_\uiheg_ghby
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GZkdhevdh wlh \hafh gh =jmiiZ hp_gb\Z_I kijZ\_~eb\mx klhbfhklv bgk
bkihevah\zZgb_ f dhlbjh\hd ~Zggh]lh bgkljmf_glzZ gZ ZzZdlb\ghf jugd_ Jught
Zdlb\guf \ kemqZ_ _keb hi_jZpbb ih Zdlb\m beb h[yaZl kevkkiidlkbyhjoZxlk

gZklhlhc b \ ~hklzZlhgghf h{t_f_ ey hij_~_e_gby dhlbjh\hd gZ j_]Imeyjghc hk

Ijb hlkmlkI\bb |I_dmsbo dhlbjh\hd gZ Zdlb\ghf jugd_ =jmiiZ bkihevam_I f_
dhlhju_ fZdkbfZevgh bkihevamxl gZ[ex”"Z_fu_ bkoh”~gu_ ~Zggu_ b fbgbfZevg
g_gZ[ex"Z_fu_ bkoh”gu_ ~Zggu_ <u[jZggu_ f_Ih~u hp_gdb \dexqgzZxl \k_
dhlhju_ mqzZklgbdb jugdZ ijbgyeb [u \h \gbfZgb_\ ~Zgguo h[klhyl_evklI\Zo

Emqgrbf k\b~_I_evklI\hf kijZ\_~eb\hc klhbfhklb nbgZgkh\hlh bgkljmf_g
i_j\hgZqgZevghf ijbagZgbb h[uqgh y\ey Iky p_gZ k~_edb I|h _klv kijz\_"eb\
\uieZq_ggh]h beb ihemg_ggh]h \haf_s_gby

?keb =jmiiz hij_~_ey_I qglh Kkijz\_~eb\Zy klhbfhklv ijb i_j\hgZgqZevghf i
hlebgzZ_lky hl p_gu k~"_edb Z 1zZd _ kijzZ\_~eb\Zy klhbfhklv g_ ih~I\_j ~Z_ 1l
dhlbjh\dzfb gz 2zZdlb\ghf jugd_ "ey ZgZeh]bggh]h Zdlb\Z beb h[yaZl_e
hkgh\u\Z_Iky gz f_Ih~"Zo hp_gdb bkihevamxsbo lhevdh gZ[ex~Z_fu_ bkoh
nbgzZgkh\uc bgkljmf_gl i_j\hgZgqZevgh hp_gb\Z_Ilky ih kijz\_"~eb\hc k
kdhjj_dlIbjh\Zgghc gZ jZagbpm f_"~m kijz\_~eb\hc klhbfhklvx ijb i_j\hg
ijbagZgbb b p_ghc k®_edb Ilhke_i_j\hgZgZevgh]h ijbagZgby mdZazZggZy jZ
\ khklz\_ ijb[ueb beb m[uldZ khhI\_lklI\mxsbf h[jZahf \ |I_q_ lgdgb\k_]h Kkjt
bgkljmf_glZz gh g_ iha~rg__ fhf_glZz dh]*Z hp_gdZ iheghklvx ih”"I\
gZ[ex"Z_fufb bkoh”rgufb ~Zggufb

J deZkkbnbdZpby

GZgbgZy k yg\ZjyhrzZdeZkkbnbdZpby nbgZgkh\uo Zdlb\h\ ihke_i_j\hgZqgZe
ijbagzZzgby g_ baf_gy_Ilky djhf_ kemqgzZ_\ dh]*Z =jfhiNZefv_gty mi[Bhe &b x
nbgZgkh\ufb zZdlb\zZfb Ih~h[gu_ baf_g_gby “he gu hij_"*_eylvky \ukrbf IJmd]
=jmiiu dZd ke_"klI\b_ \g_rgbo beb \gmlj_ggbo baf_g_gbc b *hebgieyulv agzZql
A_yl_evghklb =jmiiu b hq_\b~gufb ey \g_rgbo klhjhg

< kemqgZ_ baf_g_gbyhhagh kj_deZkkbnbdZpby nbgZgkh\uo ZdIb\h\ ijhba\h”|
i_jbh”r_ ke _"mxs_f azZ |Zdbf baf_g_gb _f

DeZkkbnbdzZpby nbgZgkh\uo h[yazl_evkl\ ihke_i_j\hgZqgZevgh]h ijbagZghby
baf_g_gbx

FhrbnbdZpby mkeh\bc nbgZgkh\uo Zdlb\h\ b nbgZgkh\uo h[yazl_evkl\
1) NbgZgkh\u_ Zdlb\u

?keb mkeh\by nbgzZgkh\h]h ZdIb\Z baf_gyxlky =jmiiZz hp_gb\2_EkviglebgzZxlky
ihlhdb ~_g_"guo kj_"klI\ ih fh bnbpbjh\Zgghfm Zdlb\m \ke_~kl\b_ ~Zggh]h
?keb ihlhdb ~_g_"guo kj_"klI\ hlebgzxlky agZqgbl_evgh ©agzZgbl_evgZy
mkeh\bc2® |h kgblzZ_Iky qglh ijz\Z gZ ij_"mkfhlj_ggu_ ~h]lh\hjhf ihlhdb ~_g_
ih i_j\hgZqzZevghfm nbgZgkh\hfm ZdIb\m bkl_deb < wlhf kenZeAd ghjhhagzZgb_
nbgzZgkh\h]h zZdlb\zZ ij_djzZbzZghkwc nbgZgkhluc Zdlb\ ijbagZ_Iky \ mq_I_
kijz\_~eb\hc klhbfhklb

Baf_g_gby \_ebgbgu ihlhdh\ ~_g_"guo kj_"kI\ ih kms_klI\mxsbf nbgZgkh\uf Z
nbgzZzgkh\uf h[yazl_evklI\zZf g_ kqgblzxlky fh*bnbdZpb_c mkeh\bc _keb h¢
ke _"~klI\b_f |I_dmsbo mkeh\bc ~h]lh\hjz gZzZijbf_j baf_g_gby ijhp_glguo klZz
\ke_"klI\b_ baf_g_gbc dexqg_\hc klz\db P_gljZevgh]h [ZgdZ Jhklkbckdhc N_
khhi\_lklI\mxsbc ~h]lh\hj dj_~blh\Zgby ij_~mkfzZljb\Z_1 \hafh ghklv =jmiiu |
ijhp_glgu_ klz\db

=jmiiZ ijh\h”bl dhebqg_klb_d@mxkl\_ggmx hp_gdm Ih]lh vyley_ Ilky eb fh”bnb
mkeh\bc agzZqbl_evghc | _ jZaebqzZxlky eb agZgbl_evgh ihlhdb ~_g_"g
i_j\hgzZzgzZevghfm nbgZgkh\hfm ZdIb\m b ihlhdb ~_g_"guo kj_"kI\ ih fh*bnbj
beb azf_gb\r_fm _]lh nbgZgkh\hfm Zdib\m ZgZebabjmgbdgZlgl\kbgwgu_ b ¢
nZdlhju b bo kh\hdmiguc wnn_dl ?keb ihlhdb ~_g_"guo kj_4kxlkgZgbl_evg
Ih kgblz_Iky qlh ijz\Z gz ij_~"mkfhlj_ggu_ “h]h\hjhf ihlhdb ~_g_"guo k
i_j\hgzZzgzZevghfm nbgzZgkh\hfm Zdlb\m bkl_deb
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?keb ihlhdb ~_g_"guo kj_~kI\ ih fh”bnbpbjh\Zgghfm Zdlb\m hp_gb\Z
Zfhjlbabjh\Zgghc klhbfhklb g_ hlebqgzZxlky agZqgbl _evgh |h 1ZdZy fh "bnbdZy
ijb\h~bl d ij_djZs_gbx ijbagZgby nbgZgkh\h]lh Zdlb\Z < wlhkgdm\@Z | =jmiiZ i
\Zeh\mx [ZeZgkh\mx klhbfhklv nbgZgkh\h]lh ZdIb\Z b ijbebgkdhd kadfihdhjj_d
[ZeZzgkh\hc klhbfhklb \ dZg_kI\_ ijb[ueb beb m[uldZ hHkiEAbniplApedbb \ k
beb m[uldz

<Zeh\Zy [ZeZgkh\Zy klhbfhklv nbgZgkh\h]l]h ZdIb\Z jZkkgblu\Z_Ilky dzd
klhbfhklv i_j_kfhlj_gguo beb fhrbnbpbjh\Zgguo ihlhdh\ ~_g_"guo k
"bkdhglbjh\Zgguo k bkihevah\zZgb_f i_j\hgZqZevghc wnn_dlb\ghc ijhp_glgt
NZgghfm nbgZgkh\hfm Zdlb\m IThg _k _ggu_ aZljZlu b dhfbkkbib\ndxjj dlbjmx
kihbfhklv fh~rbnbpbjh\Zggh]h nbgzZgkh\h]h Zdlb\Z b Zfhjlbabjmxlky gz i
hklzZz\r_lhky kjhdz ~_ckl\by fh~bnbpbjh\Zggh]l]h nbgzZgkh\h]lh Zdlb\Zz ?
fhrbnbdZpby h[mkeh\le_gZ nbgZgkh\ufb azZljm~g _gbyfb azZ_ fsbdZ I|h khhl
ijb[uev beb m[ulhd hljz Zxlky \ khklzZ\_ m[uldh\ hl h[_kp_g_gby < hklZev
khhi\_IklI\mxsb_ ijb[uev beb m[ulhd hljz zZxlky \ khklz\_ ijhp_glguo *
jZkkgblZgguo k bkihevah\zgb_f f_Ih~"Z wnn_dlb\ghc ijhp_glghc klZ\db

< jzZfdZo "_yl_evghklb ih mijZ\e_gbx dj_"blguf jbkdhf =jmiiz i_j_kfzZljb\zZ_1 |
dj_"blzf b aZzcfzf \u~rdgbuBf bkiulu\ZxsmtbgZgkh\u_ azZljm~g_gby

?keb =jmiiz iezgbjm_1Il baf_gblv mkeh\by nbgZgkh\h]h Zdlb\Zdg@ldbf h[jZah
baf_g_gb_ ijb\_~_1 d ijhs_gbx gqZklb kms_klI\mxsbo ij_~mkfhihllgdguo *h]h\hj
AN g_"guo Kkj_~kI\ Th gzZklv zZdlb\zZz kibku\zZz_Ilky ~h ijh\_~_gby hp_gdb g
agZgbl_evghklb fh*bnbdZpbb mkeh\bc < j_amevlZl_\_ebgblgZglgkiZ\rboky ij
Ahlh\hjhf ihlhdh\ ~_g_“guo kj_~kI\ dhlhju_ gz fhf_gl fij2bgbd@Zpbb ih
ijbagZgu ih i_j\hgZgqZevghfm nbgzZgkh\hfm Zdlb\m [m”_| wd\b\Ze_glgZ \_
baf_g_gguo ihlhdh\ ~ g _“guo kj_~kI\ ih “h]h\hjm

?keb ih j_amevlizIZf dhebq_klI\_gghc hp_gdb =jmiiZ ijboh"Blbd addpexy gbx o
mkeh\bc nbgzZgkh\uo ZdIb\h\ ijh\_"~ ggzZy \ jZzfdZo iheblbdb =jmida ih i_j_ kfl
dj_"~blguo kh]ezZr_gbc g_ y\ey Iky agZgbl_evghc =jmiiz ijh\h”~bl dZq_KkI\ _g
ij_~f_ | hp_gdb agzZqbl_evghklb fh*bnbdZpbb ZgZebabjmy ke_"mxsb_ nzZdlhj

- baf_g_gb_ \Zexlu nbgZgkh\hlh Zdlb\Zz

- baf_g_gb_ Ibiz h[_ki_g_gby beb ~jm]bo kj_~kI\ ih\urlgby dZqg_klI\zZ zdlI
- "h[Z\e_gb_ mkeh\by dhg\_jlZpbb

- baf_g_gb_ km[hj*bgZpbb nbgZdZh\h]lh Zdlb

>h yg\Zjy 1h~Z=jmiizZ ijh\h~*beZ hp_gdm gz ij_~f_|I kms_kI\_gghklb baf_
A_g_"guo ihlhdh\ \ kemqgqZ_ _keb o0zZjzdI_jbklbdb nbgZgkh\h]h ZdIb\Z [ueb b

?keb baf_g_gby ijbagzZ\Zebkv kms_kI\_ggufb |h =jmiiZ ij_djZsZeZ ijbagZ
nbgZgkh\Z]Jhlb\E ijbgbfZeZ d mg_Im gh\uc nbgZgkh\uc Zdlb\

2) NbgzZgkh\u_ h[yazl_evkI\Z

=jmiiZ ijh\h~bl dhebq_kI\_ggmx b dzZq_kI\_ggmx hp_gdm gZ ij_"f_| ag
fhrbnbdZpbb mkeh\bc nbgzZgkh\h]lh h[yazZl_evkI\Z gZ hbkephvbdbh dhilhjuc
aZzdexq_gbx h Ihf yley |Iky eb fh*bnbdZpby mkeh\bc agZqgbl_evghc

- baf_g_gb_ \Zexlu nbgzZgkh\h]h h[yazl_evklI\z

- baf_g_gb_ Ibiz h[_ki_q_gby beb “jm]bo kj_"klI\ ih\ur_gby dzZq_kI\Z h|y

- ~h[z\e_gb_ mkeh\by dhg\_jlZpbb

- baf_g_gb_ km[hj*bgZpbb nbgZgkh\h]h h[yazl_evkl\z

>ey p_e_c¢ ijh\_~ gby dhebqg_kI\_gghc hp_gdb mkeh\by kqgblzZxlky
hlebgZxsbfbky _keb ijb\_~_ggZy klhbfhklv ihlhdh\ ~_g_"guo kj_Kk‘kI\ \ khhl
gh\Vufb mkeh\byfb \dexqgZy \uieZlu dhfbkkbhggh]lh \hagzZ]jz ~_gby aZ \uq_Ihf

dhfbkkbhggh]h \hagzZ]jz ~_gby Abkdhglbjh\Zgguo ih i_j\hgZqZevghc w
ijhp_glghc klz\d_ hlebqgzZ_Iky ih f_gvr_c f_j_ gZ hl ~pedhglggh\Zgghc
kilhbfhklb hklzZ\rboky ihlhdh\ ~_g_"guo kj_"kI\ ih i_j\hgZgZevghfm nbg

hlyazl_evkl\m
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?keb fh”bnbdZpby mkeh\bc beb azZf gZ nbgZgkh\h]h h[yazl_evkI\Z g_
ij_djZs_gbx ijbagZgby nbgZgkh\h]h h[yazZl _evkI\Z =jmiiz ijbf_gy | mqg_lgn
khleZzkmxsmxky k ih”oh”~hf \ hlghr_gbb dhjj_dlbjh\db \Zeh\thcklpZeZgkh\hc
nbgZgkh\h]h Zdlb\Z \ kemqgZyo dh]*"Z fh*"bnbdZpby mkehdjizcs ggbxjb\h~bl
ijbagzgby nbgzZgkh\h]h ZdIb\z HmiiZ ijbagz_| ex[mx dhjj_dlbjh\dm
Zfhjlbabjh\Zgghc klhbfhklb nbgzZgkh\h]lh h[yazZl_evkl\Z \hagbdzZxsmx \ j_amn
fhrbnbdZpbb beb azZf_gu nbgzZgkh\h]h h[yazZl_evklI\z \ khkl&@X_ gidb[ueb be
AZIm fhrbnbdZpbb mkeh\bc beb azZf_gu nbgzZgkh\h]lh h[yazZl_evklI\Zz

?keb azZf_gZ h~ghlh “he]lh\h]h bgkljmf_glZ ~jm]bf beb lihBdmbdZ Zixyky]h mke
\ mq_Il_dZd ih]Zr_gb_ Ih ihg_k_ggu_ aZljZlu beb dhfbkkbb ijbafzZxlky dzZd
beb m[uldZ hl ih]Zr_gby khhI\_Ikl\mxs_]h ~“he]lh\h]h h[yaZdZekhkg\Zh?keb a
"helh\h]h bgkljmf_glZ ~jm]bf beb fh*bnbdZpby _]lh mkeh\brnggl hdjZdZxlk
ih]Zzr _gb_ |Ih gz kmffm ihg_k _gguo azljzl beb dhfbkkbc dhjj_dlbjm_lky
klhbfhklv khhiI\_Ikl\mxs_]h h[yazZl_evkl\Z b wlZ dhjj_dlbjh\dZ Zfhjlbab

ijhly* _gbb hklZ\r_]hky kjhdZ ~_ckl\by fhAbnbpbjh\Zggh]h h[yazl_evkI\Z

=jmiizZ ij_djzZzszZ_1 ijbagZgb_ nbgzZgkh\h]h h[yazl_evkl\Z dh]*Z _1h mkeh\b
lZzdbf h[jZahf glh \_ebgbgz ihlhdh\ ~_g_"guo kj_~kI\ ih fh”bnbpbjh
hlyazl_evkl\m agZgbl_evgh f gy |ky < wlhf kemqgZ_ gh\h_ nbgZgkh\h_ h
fhrbnbpbjh\Zggufb mkeh\byfb ijbagzZ_Ilky ih kijz\_~eb\hc klhbfhklb

JZagbpz f_""m [ZeZgkh\hc klhbfhklvx ij_"g_]lh nbgZgkh\h]h h[yaZl_evkI\Z b
gh\hlh nbgZgkh\h]h h[yazZl_evkI\Z k fh bnbpbjh\Zggufb mkeh\byfb ijbagZ_I|
ijb[ueb beb m[uldz

>h yg\Zjy ]f@iiZz ij_djZsZeZ ijbagZgb_ nbgZgkh\h]h h[yazZl_evkI\Z \ k
_keb _1h ozZjzdl_jbklbdb [ueb baf_g_gu qlh ijb\h*beh d kmx_ikiNndghfm baf
A_g_"guo kj_N~kIh~rgh\j_f_ggh ijbagz\ZeZ gh\h_ nbgzZgkh\h_ h[yazl_evkl\h

JZagbpu \hagbdZxsb_ f_~m klhbfhklivx ih]Zr_ggh]h h[yazZl_evkI\Z b Kij
klhbfhklvx \gh\v ijbagZggh]lh h[ya@jzezkbizv \ khklZ\_ ijb[ueb beb m[uldZ

KibkZgby

Dj_~blb azZcfu \urZgburhelh\u_ p_ggu_ [mfzZ]b ih”*e_"ZI| kibkZgbx gzZklbggh
iheghc kmff_ dh]*Z g_I| h[hkgh\Zgguo h b~Zgbc bo \haf_s_gby \ qzZklgl
aZ_fsbdzZ hlkmlkl\mx|l Zdlb\u beb bklhggbdb ~hoh”~Z dJhVBJu_ilhjdbd ]J_g_jb
N g _"guo kj_~kIV\ h[t_f_ ~hklZlhgghf ey ih]Zr_gby kmff aZ”"he'o gghklb il
kibkZghbx

H~rgZdh ih nbgzZgkh\uf Zdlb\zf dhlihju_ klzZeb kpdjg”bbgHb ihke_
i_j\hgZgZevgh]h ijbagZgby ijhp_glguc ~hoh” jZkkgblu\Z_Ilky ihkj_~klI\hf i
wnn_dlb\ghc ijhp_glghc klz\db d Zfhjlbabjh\Zgghc klhbfhklb nbglZgkh\h]h
nbgZgkh\uc ZdIlb\ [hevr_ g_ y\ley Ikly[ kip~0lglguf Ih jZkqg_I| ijhp_glgh]h
"hoh”Z kgh\Z ijh\h~blky gZ hkgh\_ \Zeh\hc [ZeZgkh\hc klhbfhklb

Ih nbgzZgkh\uf ZdIb\zZf dhlhju_ [uebh[djkpbogglggufb ijb i_j\hgZgZevghf
ijbagzZgbb ijhp_glguc "“hoh” jzZkkgblu\Z_Ilky ihkj_~kI\hf ijbf_g_gby wnn
ijhp_glghc klz\db kdhjj_dlbjh\Zgghc k mqg_Ilhf dj_"blgh]h jbkdZz d
Zfhjlbabjh\Zgghc klhbfhklb nbgZgkh\h]l]h ZdIb\Z JZkq_Il ijhp_glgh]lh ~hoh’
Zdlb\zZf g_ hkms_kl\ey_Ilky gZ hkgh\_ \Zeh\hc [ZeZgkh\hc klIhdbflgld ~Z°_ _|
jbkd ih gbf \ihke_~kl\bb mf_gvrblky

I[jb[ueb b m[uldb \hagbdZxsb_ ijb ihke_"mxs_c hp_gd_

lh nbgzZgkh\uf ZdIb\zZf b h[yazZl_evklI\Zf hljz" _gguf ih Zfhjlbabjh\Zgghc kIl
ijb[uev beb mJ[ulhd hljz Z_Iky \ khklZ\_ ijbJueb beb m[udpZzs \glkemaqgZ_ ij
ijbagzZzgby beb h[_kp_g_gby nbgzZgkh\h]h zZdlb\Z beb h[yazl_evkli\z Z 1zd
gZgbke_gby khhl\_Ilkl\mxs_c ZfhjlbaZpbb
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lj_ djZs_gb_ijbagZgby

=jmiiZz ij_djzsz_I| ijbagZgb_ nbgzZgkh\hlh 2zZdIb\z \ 1Ihl fhf_gl dh]*Z hq
ij_~mkfhlj_ggu_ ~h]lh\hjhf ijZz\Z gZ ihlhdb ~_g_"guo kj_"kI\ ih ~Zgghfm nb¢
Zdlb\m eb[h dh]*Z hgZ i_j_~Z_ | nbgZgkh\uc ZdIb\ \ j_ame#~#lZdb hkms_kl\e
dhlhjhc ~jm]lhc klhjhg_ i_j_"Zxlky ijZzdlbg_kdb \k_ jbkdb bk \ijFihd klyazZgc
kh[kI\_gghklb gZ wlhl nbgzZzgkh\uc ZdIb\ beb \ dhlhjhc =jmiiz gb i_j_"Z_|I
kms_klI\_ggmx qgqZklv \k_o jbkdh\ b \u]h® k\yaZgguo k ijz\hf kh[kI\_ggh
nbgzZgkh\uc zZdlb\ gh g_ khojzZgy_I dhgljhev gZ”~ nbgZgkh\uf ZdIlb\hf =jmii.
ijbagzgb_ nbgzZgkh\h]h h[yazl_evklI\z dh]~Z ~h]lh\hjgu_ h[yazl_evklI\Z
bkihegyxlky Zggmebjmxlky beb ij _djZsZxlky

?keb =jmiiz ijbh[j_IZ_| kh[kI\_ggh_ “~he]lh\h_ h[yaZl_evkl\h |Ih hgh bkde
dhgkheb”bjh\Zggh]h hlq_1Z h nbgZgkh\hf iheh” _gbb b jZagbpz f_""m
kilhbfhklvx h[yazl_evkI\Z b mieZq_gguf \haf_s _gb_f \dexqZ_ I|ky \ khklIZ\ ij
m[uldZ hl “hkjhqgh]h ih]Zr_gby h[yaZl_evklI\Z

> _g_"gu_ kj_"kI\Z b bo wd\b\Ze_glu

=jmiiZ \dexqgqZ_I| gZebggu_ ~_g_"gu_ kj_"kI\Z \ dZzkk_ kq_I1Z Ibiz ©Ghkljha \
[Zgd_ Jhkkbckdhc N_~_jzZpbb I_dmsb_ kq_IlZ b kj_"kI\Zzgza&fins]lbgpgu_ \ [Z
nbgZgkh\uo bgklbkimlKjhdhf ih]Zr_gby ~h f_kypzZ b ~_g_"gu_ kj_~KI\Z \ in
khklz\ ~ g "guo kj_"kI\ b bo wd\b\Ze glh\ H[yaZzZl_evgu_ j_a_j\u \ P_qgljZe
Jhkkbckdhec N_~ jZpbb g_ jZzkkfzZljb\zZxlky dZd ~_g_"gu_ kjgluki\\K\palho wd\b\:
k hljZzgbg_gbyfb \hafh ghklb bo bkihevah\Zgby >_g_"gu_ We&jghMklI\Z b bo

h1jZ Zxlky ih Zfhjlbabjh\Zgghc klhbfhklb \ dhgkheb”~bjh\Zgghf hlg_I_ h nb
iheh  _gbb > g _"gu_ kj_~kI\Z b bo wd\b\Ze_glu k h]jZgbg_gbyfb d bki
jzkdju\Zxlky hi~_evgh \ dhgkheb”bjh\Zgghf hig_I_ h nbgZgkh\hf iheh  _gb

kmffZ kms_kI\_ggZ
KA _edb ©J?IH2 b ©h[jZlgh]h J?IH?

P_ggu_ [mfzZ]lb ijh*Zggu_ \ jZfdZo khleZr_gbd[lyaigh~r&vkl\hf h[jZIgh]h
\udmiz NZe2 ©Ok~N_edBJ?IH® hljz zxlky dzd hi_jzpbb ih ijb\e_q_gb
nbgzZgkbjh\Zgby h[_ki_gq_ggh]h aZeh]hf p_gguo [mfzZ] ijb wlhf2xlggu_ [mfZ
hljz zZIvky \ dhgkheb”bjh\Zgghf hig_I_ h nbgzZgkh\hf iheh _gbb Z h[yaZzZl_e
dhgljz]_glzfb \dexqg_ggu_ \ khklz\ dj_"blhjkdhc azZz~he _gghklb ih k~_ed
hljz zZxlky \ khklz\_ ~_ihablh\ P_gljZevgh]h [ZgdZ Jhkkbkekdithd BD_~_jzZpb
A_ihablh\ [Zgdh\ b ~“jm]bo nbgZgkh\ub KjgRkdlmlihbgblZxsboky deb_glZf
JZagbpzZ f_""m p_ghc ijh*Z°b b p_ghc h[jZlgh]lh \udmiZ ij_"klZ\ey_ | kh[hc
jZkoh”~ b hljz Z_lky \ khklz\_ ijb[ueb beb m[uldZz azZ i_pgbh®32?Ildki\ky k~_e
bkihevah\zZgb_f f Ih~Z wnn_dlb\ghc ijhp_glghc klzZ\db

AZ~he  _gghklv i_j_"~ dhgljz]_glZfb \hagbdrzZy \ j_amevlzZl_ [pbtd] \l_gby p_
jZfdZo khleZr_gbc h ihdmid_ k h[yaZl_evkl\hf h[jZIlghe i@&k"Z'éddb"Ze_
©h[jZlgh]lh J?IH?2 hljz>zZ_lky \ khklz\_ ~_g_bgbo kjdWilXe_glh\ Z Izd _
A ihablh\ \ [ZgdZo b “jm]bo nbgZgkh\uo bgklblmlZo JZaighpd  d¢hmcp_ghc
h[jZlghc ijh*rZ b ij_"~klZ\ey | kh[hc ijhp_glguc ~hoh” b hljZz Z Iky \ khklZ\_
beb m[uldZz aZzZ i_jbh~ ~_ckl\by k”~_edb ©h[jZlghlh J?IH¥ K_Ihkihevah\Zg
wnn_dlb\ghc ijhp_glghc klz\db

?keb ZzZdIb\u ijbh[j_l_ggu_ \ jzfdZo kh]eZr_gbc h ihdmid_ k h[yaZl_evkl\l
ijh~rzZ b ijh~rZxlky Ij_lvbf klhjhgzZf h[yaZl_evkl\h \_jgmlv p_ggu_ [mfZ]b hljZ
h[yazl_evkihhkijz\_~eb\hc klhbfhklb

K_dvxjblbaZpby

< hlghr_gbb k_dvxjblbabjh\Zgguo nbgzZgkh\uo ZdIb\h\ =jmiizZ ijblghbfzZ _ I \h \¢
[uebebi_j_~Zgu jbkdb b \u]l]h”~u \ul_dZxsb_ ba ijz\Z kh[kI\_gghklb gz
i_j_"Zggu_ “jm]hc dhfizgbb Z I1zd _ kl_i_gv dhgljhey hkms_kl\ey_fhlh
"Zgghc dhfizgb_c
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2keb =jmiiz i_j_~Z 1 ijzdlbg_kdb \k_ jbkdb b \ulh”u \ulh[kdxspghkkbijZ\Z k

gZ i_j_"zZ\Z_fu_ Zdlb\u dhfizgbb dhlhjmx hgzZ g_ dhgljhebjm_I ~Zg¢
ij_djZzszxl ijbagz\zZlvky \ dhgkheb”bjh\Zgghf hlg_I_ h nbgZgkh\hf iheh _gbb
?keb =jmiizZz i_j_~Z_1 nbgZgkh\u_ Zdlb\u Ij_Iv_c klhjhg_ gh ijb wlhf khojZg:

ijZdIbg_kdb \k_ jbkdb b \ulh”~u \ul_dZxsb_ba ijz\Z khPKdygaghRid bz i_
1Zdb_ Zdlb\u h1jZ Zxlky \ dhgkheb”bjh\Zgghf hig_|_h nbgZgkh\hf iheh  _gbb

<aZbfhazqg_Il Zdlb\h\ b h[yazZl_evkl\

NbgzZgkh\u_ Zdlb\u b h[yazZl_evkl\Z \azbfhazZgblu\zZxlky b ij_~klz\e
dhgkheb”~bjh\Zgghf hlgbdZgtkkh\hf iheh™ _gbb -\ gedglbg_ Ihevdh Ih]*Z dh]"Z
=jmiiZ \ gZklhysbc fhf_gl bf__| h[_ki_gq_ggh_ xjb”bq_kdhc aZsblhc ijZ\h hl
\azZbfhazZq_ | ijbagZgguo kmff b gZf j gZ eb[h ijhba\_klb jzddkghih gbf gZ ¢
eb[h j_Zebah\ZIlv Zdlb\ b bkihegblv h[yazl_evkl\h h~rgh\j_f_ggh

=jmiiZ \ gZklhysbc fhf_gl bf__| h[_ki_g_ggh_ xjb”bq_kdhc aZsblhc ijZ\h hl
\azZzbfhazZzq_| _keb ~Zggh_ijZz\h g_ h[mkeh\e_gh kh[ulb_f \ [mBoqskdbb y\ey |

bkihegbfuf dZzd \ oh”_ h[ugghc ~_yl_evghklb 1zZd b \ kemagZl egviblkrtheg gby
g_khklhyl _evghklb beb [ZgdjhlkI\Z =jmbi[th beabddig]lhZ] _glh\

'j_g™"Z ebakbg]
NbgzZgkh\Zy Zj_g~Z nbgZgkh\uc ebabg]

NbgZgkh\uc ebawil Zj _g~Z ih dhlhjhc \k_ jbkdb b \u]l]h”u k\yaZggu_ k \e.
Zdlb\hf i_j oh”yl ebabg]hihemqgZl _ex ijb wlhf ijZ\h kh[kI\_gghklb gZ h[t_

fh™_| dzd i_j_clb ebabg]lhihemgzZl_ex 1Zd b hklZlvky m Zj Zp'thy'Zl_ey D

Zj_g”u dzZd nbgzZgkh\hc beb hi_jZpbhgghc ijhba\h~blky \ khhi\_Ikl\bb k k

hi_jZpbb Z g_ nhjfhc dhgljzZdlzZz :j_g~"Z deZkkbnbpbjm_Iky dZd nbgZgkh\Zy
- ddhgpm kjhdZ Zj_g”~u ijZ\h \ezZ~_gby Zdlb\hf i_j oh”bl d Zj_g”*Zlhjm

- kjhd Zj_g”u khklzZ\ey_| [hevrmx gZklv kjhdZ wdhghfbqg_lkdké¢hkjegm [u Zdll
gZ Ilh qglh ijzZ\h kh[kl\ gghklb g_ i_j_"~Z_lky

-\ gZgZe_ kjhdz Zzj_ g u l_dmszZy ~“bkdhglbjh\ZggZy klhbfhklv fbgbhfZevgl
ieZl_"_c khklz\ey_ ih f_gvr_c f_j_ ijzdlbq_kdb \kx Kkijz\_~eb\mx ki
Zj_g m_fh]h Zdlb\Z

-Zj_g™h\Zggu_ Zdlb\u ghkyl ki_pbZevguc oZzZjzdl_j 1Zd qlh Ilhevdh Zj g
ihevah\Zlvky bfb [ _a kms_kI\_gguo fh*bnbdZpbc

Y\eyykv ebabglhihemqzZl _e f =jmiiZ hljZz Z_| nbgZgkh\mx Zj gZm \ ~"ZIm

Zj_g™u \ ZdIb\Zo b h[yaZI evkli\Zo ih gZbf _gvr_c ba “"\mo kwmdf dzZ "Zy
hij_~ ey |ky gZ "ZIm gZqZeZ ebabg]Z kijz\_"eb\hc kilhbfhkNzZzghygdrm _ fh]lh t
| dms_c klhbfhklb fbgbfZevguo ebabg]hl\uo ieZl_ ~ ¢ ?keb yYeyxs _ky
ebabg]Z bfms_kI\h _s_ g_ ihkljh_gh g_ mklizZzgh\e_gh beb g_ ijbh[j_ gh =]
aZdexqg_gby "h]h\hJZ ebabgl]Z beb gz ~ZIm \hagbdgh\_gby mlqire\rgfh]h h[yaZ
kjhdz ~_ckl\by ebabg]Z kgblzZz_Ilky ~"Z1Z hdhggzZgby kljhbl_evklRRBRZbeb mklzZg
eb[h ~"Z1Z ijbh[j_lI_gby bfms_kI\Z =jmiihc

< ihke_"mxs_f fbgbfZevgu_ ebabglh\u_ iezZl_"b jzkij_"_eyxlky f_""m
nbgzZgkh\h]h jZzkoh~zZ b kmffhc hlghkys_cky \ mf_gvr_gb_ h[yaZI evkl\Z ih
ebabglm NbgzZgkh\uc jZzkoh” jZkij_"~_ey_Iky gZ khhil\_IklI\mxs\Wk_Jihjbh”u \ |
kijhdzZz Zj_g”~u ~ey h[_ki_qgq_gby ihklhygghc ghjfu "hoh”~ghklb \ hlighr_gbb h[y‘
nbgZgkh\hfm ebabg]m

Mkeh\gu_ Zj_g”~gu_ ieZl_"b hlghkylky gZ jZzkoh”u \ Ihf i_jbh”~_ d dhlhjhfm h
:fhjlbazZpby h[hjm~h\Zgby ihemqg_ggh]h ih ~h]h\hjzZf nbgZgkh\hc Zj_g”u g.
khhi\_IklI\bb k iheblbdhc gZgbke_gby ZfhjlbazZpbb ih ijbgzZz~re_"Zsbf =jmii_
kj_"kI\zZf

Dh]~rZ =jmiiz \ukimiz | \ jheb ebabg]h”Zl ey ih nbgZgkh\hfkjhdEabg]m \
N _ckl\by ebabg]z ijb\_~_ggZy d I_dms_fm fhf_glm klhbfhklv ebabglh\uo ieZl
©gbklu_ bg\_klbpbb \ nbgZgkhluc ebabg]? hljz Z_Iky \ kaERtZh\ dj_~blh
\u”rZgguo
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NbgZgkh\luc ~“hoh” hljZz Z_lky gZ ijhly _gbb kjhdZ ~_ckl\by ebabg]Z k bki
f Ih~z wnn_dlb\ghc ijhp_glghc klz\db ihalheyxs_]h khojzZgylv ihk
i_jbh”~bg_kdmx ghjfm ijb[ueb

<k_ Z\Zgkh\u_ iezZl_"b hkms_kl\e_ggu_ ebabglhihemqZzZl_e_f ®wygZqZeZ k
ebabg]Z hljz Zxlky dZd mf_gvr_gb_\_ebqgbgu gbkluo bg\_klbpbc \ nbgZgkh

Hi_jzZpbhggZy Zj_g~Z hi_jZpbhgglc ebabg]

i _g”"z ijb dhlhjhc Zj_g~h~Zl_ev nZdlbg_kdb khojZgy \l]daZ &k hkhygajbkg_
k \ez”_gb_f zdib\hf dezZkkbnbpbjm_lky dzd hi_jZpbhggZy Zj_g~Z

KmffZ ebabg]hl\uo ieZl_~_c¢c hkms_kl\e_gguo \ jZfdZo ~h]lh\hjh\ &i_jZpbhgg
dh]*"Z =jmiiZ \uklmiZ_ | \ dZq_kI\_ ebabglhihemqgZl_ey hljZ Z Hk&p \ khklZ\
m[uldz f_Ih~hf jz\ghf_jgh]h gZgbke_gby \ |1 _g_gb_ \k_]h kjhdz ~_ckl\b

hi_jZpbhggh]h ebabg]z

< kemgZ_ ~hkjhggh]h jzZklhj  _gby 7~h]h\hjZ hi_jZpbhggh]h ebabg]Z ex]Jt
ihre “Zsb_ miezZl_ Zj g~ h~Zl _ex \ dZq_kI\_ rljZnguo kZgdpbc “NNZzZ Zxlky d
Ihf i_jbh”~_ dh]~Z [ue jZklhjlgml “h]h\hj

>hoh” hl hi_jZpbhggh]lh ebabg]Z hljz Z lky \ khklZ\_ ijbJuebjdreb m[uldZ |
I g _gb_\k_]h kjhdZ ~_ckl\by ~h]lh\hjZ hi_jZpbhggh]h ebabg]Zz

Hkgh\gu_ kj_~kI\Z

Hkgh\gu_ kj_~kI\Z djhf_ a~Zgbc hljZz" _gu \ mq_Il_ ih i_j\hgZgZevghc Kkl
\ug_Ihf gZdhie_gghc ZfhjlbazZpbb :fhjlbazZpby hkgh\guo kj_~kI\ gZgbkey Ik
f_lh~rhf \ I_qg_gb_ ij_"ihez]zZz_fhlh kjhdZ bo ihe_agh]h bkihevah\Zgby b h

khklz\_ ijb[ueb beb m[uldZ Kjhdb ihe_agh]h bkihevah\Zgby jZaebqguo h[t_
kj_"~kI\ ij_~klzZ\e_gu gb"_
Kjhd ihe_agh]h bkihevah\Zc

A~Zgby 10-50
<ha”mrgu_ km~Z 20-30
Hnbkgzy f_[_ev b "jm]h_ bfms_1I 1-20
Dhfivxl_jgh_ b hnbkgh_ h[hjm”~h 1-5
LiZgkihjlgu_ kj_"kI\Zz 3-7

:fhjlbazZpby gZqgbkey_Iky k ~Zlu \W\h"Z h[t_dlZ hkghkdkioemZIZplBx\ Ih
a_f_evguf mqgzkldzf ZfhjlbazZpby g_ gtybkazpbyy memqr_gbc bfms_klI\Z
ihemq_ggh]lh ih “h]h\hjzf Zj_g”u gZgbkey_Ilky \ I_g_gb_ kjhdZ ihe_agh]h
khhi\_IlklI\mxsbo Zdlb\h\

< kemqgqZ_ _keb h[t_dl hkgh\guo kj_"kI\ khklhbl ba g_kdhevdbo dhfihg_c¢
jZaebgqguc kjhd ihe_agh]lh bkihevah\Zgby 1Zdb_ dhfihg_glu hljz Zxlky d:
h[t_dlu hkgh\guo kj_"KkI\

GZ dzZ "mx hlg_lgmx ~Zlmp=pgbihizZ | g_ ij_\urZ_1| eb [ZeZgkh\Zy klhbfhk
hkgh\guo kj_~kI\ az bkdexq_gb_fboa”XighklkclZgh\bl_evgmx kilhbfhklv
<hkklzgh\bl_evgzZy klhbftwkhv [hevr__ agZq_gb_ ba kijz\_~eb\hc klhbfhklb
\ug_Ilhf azljzl ih ijh~Z"_ b ihlj_[bl_evkdhc klhbfhklb < kem@gkhjhtur_gby |
klhbfhklb hkgh\guo kj_~klI\ gz~ bo \hkklZgh\bl_evghc kifbigwlZxl =jmiiz
[ZeZzgkh\mx klhbfhklv hkgh\guo kj_~kI\ ~h bo \hkklZgh\bl_evghc klhbfhklb
Ilhke_ hljZz>_gby mfuldZz hl h[_kp_g_gby ZfhjlbaZpbhggu_ hilgbke_gby it
kj_~kI\zf dhjj_dlbjmxlky \ ihke_"mxsbo i_jbh~Zo k p_evx jZklizg®ghe gby i_j_
[Zzezgkh\hc klhbfhklb Zdlb\h\ azZ \uq_Ilhf hklZlhgghc klhbfhklb _ketk
ij_~ihez]lz_Ilky jz\ghf_jgh \'I_q_gb_ hklzZ\r_]hky kjhdZ ihe_agh]h bkihevah\:
ArZglhyjz zZxlky \ dhgkheb”~bjh\Zgghf hlg_Il_ h nbgzgkih\hfjihregh " ggbbhc
klhbfhklb yl\eyxs_cky bo kijz\_~eb\hc klhbfhklvx gZ "ZItm_e japcodd hij_

hkgh\Zgbb jughqguo ~Zgguo d\Zebnbpbjh\Zggufb g_azZ\bkbfufb hp_gsbdzfb
ZfhjlbaZpbb
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Exh_ m\_ebq_gb_ klhbfhklb hkgh\guo kj_~kI\ \hagbdzZxs__ \ j_amevlZIl_

hljz >z Iky \ khklz\_ j_a_ j\Z i_j _hp_gdb bfms_klI\Z aZ bkdexq_gb_f kemgq.
dhfi_gkbjm_I kmffm mf_gvr_gby klhbfhklb Ihlh “_ ZdIb\Z iKbklZAggmx jZg
ijb[ueb beb ml[uldZz < wlhf kemqgZzZ.ijb[ukkded m[uldZ ijbagZ_Ilky kmffz
m\_ebq_gby klhbfhklb \ jzaf_j_ ijbagZgghlh jZg__ mf_gvr_gby klhbfhk
Mf_gvr_gb_ [ZeZgkh\hc klhbfhklb ZdlIb\Z \hagbdr__ \ j_amevlZly i_j_hp_gc
\ khklzZ\ijb[uebbebm[uldZ \ Ihc kl_i_gb \ dZdhc hgh ij_\urZ_1 knhjfbjh\Zggu
hig_Ilgmx ~ZIm jh@jZah\Z\rbcky \ j_amevlZl_ij_~u”“ms_c iheh bl_evghc i_j_h
"Zgghlh ZdIb\Zz

ljb i_j hp_gd_ a”“Zgbc gZdhie_ggZy gZ ~ZIm i_j hp_gdb ZfhjlbaZpby \1

[ZeZgkh\hc klIhbfhklb ZdIb\Z
:fhjlbazZpby i _j_hp_g _gguo a“Zgbc hljz Z ijkjyu'e bkbelbhz]\uldZz

Ijb ihke_"mxs_c¢ j_ZebaZpbb beb \u[ulbb a~Zgbc khéah'blklemgsbc ih
j_amevlZl i_j_hp_gdb mqgl_gguc \ khklz\_ j a j\Z i_j_hp_gdb bfms_kI\Z i
kg_ | g_jZkij_~_e_gghc ijbJueb

JughqggZy klhbfhklv a*Zgbc hp_gb\Z_I|ky k bkihevah\Zgb_f ke_"mxsbo f_Ih~t
-f_Ih™ kjz\gbl_evguo ijh~Z" dhlhjuc \dexgqZ_I| ZgZeba p_g jughqguo ij
ij_~eh _gby ZgZeh]bgqghc g_"\b bfhklb
-f Ih~r dZzZiblZebazZpbb ~hoh”h\ dhlhjuc ij_"ihez]z_ | ijyfmx k\yav
ihemqg_gguf "hoh~hf hl g_”\b bfhklb b __ jughgghc klhbfhklvx

JZkoh”u ih I_dms_fm b dZiblZevghfm j_fhglm hljZz Zxlky \ khkdEdZ ijb[ueb b
khklz\_ hi_jZpbhgguo jZkoh”~h\ \ i_jbh”~_ bo \hagbdgh\_gby _keb g_ m
l[j_[h\Zgbyf ih dZiblZebazZpbb

G fzZl _jbzZevgu_ Zdlb\u

G_fZl_jbZevgu_ Zdlb\u ijbh[j_1Z_fu_ =jmiihc hljz zZxlky \ dhgkheb”bj
nbgZgkh\hc hlg_Ilghklb ih nzZdlbg_kdbf azljzlZf aZ \ugq_lhf gZdhie_gghc Zf
m[uldh\ hl h[_kp_g_gby

| _j\hgzZqzZevghc klhbfhklvx g_fZl_jbZevguo Zdlb\h\ ijbh[j_l_gguo \ j_.
h[t_~bg_gby [bag_kZ yl\ey_Ilky bo kijz\_~eb\Zy klhbfhklv gZ ~ZIlm ijbh[j_I_
gZ ijbh[j_lI_gb_ ebp_gabc gZ ki_pbZevgh_ ijh]jzffgh_ h[_ki_qg_gb_ b _]h
dZiblZebabjmxlky \ klkihfhiklBkI\mxs_]h g_fZl_jbZevghlh Zdlb\Z

Ihke_ i_j\hgZqgZevgh]h ijbagZgby g _fZl _jbZevgu_ Zdlb\u mqgblu\Zxlky ih i_j\
klhbfhklb aZ \uq_Ihf gZdhie_gghc ZfhjlbaZpbb b gZdhie_gguo m[uldh\ hl h[_

G_fzZl_jbzevgu_ Zdlb\u ijhba\_~_ggu_ \gmljb dhfiZgbc =jmiiu g_ dZiblZel
khhI\_lklI\mxsb_ jZkoh”u hljZ Zxlky \ khklZ\_ ijb[ueb beb m[uldZz

:fhjlbazpby ih g_fzZl_jbZevguf Zdlb\zZf gZgbkey_ Iky ebg_cguf f_Ih~hf \
ij_"ihez]z_fhlh kjhdZ bo ihe_agh]lh bkihevah\Zgby \ hkgh\ghf Il lh~rz
hljz >z 1ky \ khklz\_ijb[ueb beb m[uldZz

Bg\_klbpbhggZy g_~\b bfhklv

Bg\_klbpbhggZy g_"\b bfhklv ij_~klZ\e_gZ bfms_kI\hf \ Ihf gbke_ a_:
mqgZkldzfb a”Zghblyéb lhZklyfb arZgbc gZoh”ysbfky \ jZkihjy  _gbb =jmiiu k
ihemqg_gby ~"htolhZ2Z g”u beb “hoh”Z hl ih\ur_gby _]h kihbfhklb beb hl Ih]h b

Bg\_klbpbhggZy g_"\b bfhklv 1Zd"_ \dexqZ_1 \ k_[y a_f_evgu_ mqgZkldb k g_
gZagZq_gb_f bkihevah\Zgby \ [m"ms_f Jmdh\h”kl\h =jmiiu _s bgwlhij_"_ebe
a_f_evgu_ mqgZkldb bkihevah\Zlvky “ey kh[kI\_gguo gm\~ijheb kkey ijh”rZ"
hi_jZpbhgghc "_yl_evghklb

Bg\_klbpbhggzZzy g_"\b bfhklv i_j\hgZgZevgh hljz Z_lky ih p_g_ ijbh]
Ilhke_~mxsb_ aZzljZlu hlghkysb_ky d bg\_klbpbhgghc g_"\b'lbfhklb m
[ZeZzgkh\mx klhbfhklv h[t_dIZ bg\_klbpbc Ilhevdh 1h]*Z dhhd&Zy kms_klI\|
\_jhylghklv Ihlh qlh =jmiiZ ihemqgbl k\yaZggu_ k wlbfb azZljzIzdkh [m*msb_
\u]h~u b bo klhbfhklv fh _| [ulv gZz~_"gh hp_g_gZ <k_ ijhgb_ ihke_"mxs
ijbagZxlky dZd jZkoh”u aZ i_jbh~ \ dhlhjhf hgb [ueb ihg_k_gu



H[s_kI\h k h]jZzgbg_gghc hI\_lklI\_gghklvx ©Dhgp_jg ©JHKKBMF:
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(\fbeebhgZo jhkkbjok[kba kelg_mdZadgh) _

=jmiiZ bkihevam_| fh® _ev mqg_I1Z ih kijzZz\_~eb\hc klhbfhklb Begghp_gdb bg

g_"\b bfhklb ihke_ i_j\hgZgqZevgh]lh ijbagZgby LZdbf h[jZahf bg\_ki
g_"\b bfhklv hljz Z_Iky \ dhgkheb”bjh\Zgghf hilgq_I_ h nbgZgkh\hf iheh
kijz\_~eb\hc klhbfhklb [jb[ueb b m[uldb \hagbdzZxsb_ \ gh\yfab k ba

kijz\_~eb\hc klhbfhklb bg\_klbpbhgghc g_"\b bfhklb \dexg2Zd&gut dhgkheb
hig_ | h ijb[ueb beb m[uld_ b ijhgq_f kh\hdmighf ~hoh”_dhlhfhfi_ jgh~_\
\hagbdeb

Hp_gdZ kijz\_"~eb\hc klhbfhklb bg\_klbpbhgghighd a\\ IblfknkidpZ j_Imeyjghec
hkgh\\ gzZklb a_f_evguo m&zZlkdhévah\Zgb_f f_Ih”~"Z kjZ\gbl_evguo ijh*Z" q
\dexgZ_| h[ahj "hklmiguo jughgguo ~Zgguo ih p_gZf ij_~eh  _gby kjzZ\gbfu
g_"\b bfhklb b jzZkq_l dhjj_dlbjh\hd d wlbf p_gzf 7~ey hljZz " mgby jZagt
ij_"rezlzZ_fufb h[t_dlzZfb g_"\b bfhklb b I_fb mqzkldzfb dhilhjutb Rez”__1 =
bkihevah\zgb_f f_Ih~Z ~bkdhglbjh\Zgguo ~_g_"guo ihlhdh\ ~hdh~guc f_It
ijhg_c g_"\b bfhklb

:dlib\u mA2A_j b\Z_fu_ "ey ijh*Z b
<g_h[hjhlgu_ Zdlb\u beb \u[ulZxsb_ ]jmiiu \dexgzZxsb_ ZelVkluZ b hl[yaZzl

\haf_s_gb_ klhbfhklb dhlhjuo h'b~Z_Iky ij_"~_ \k_]h az kq_l ijhrz"°
ijh~"he Zxs_]lhky bkihevah\zZgby hij_"_eyxlky \ dZI_Jhjbx m~A_gZWwzZ_fuo "ey
G_ihkj_~kI\_ggh i_j_” hlg_k_gb_f \ dZI_]lhjbx m~_j b\Z_fuo ~ey ijh*Z b ijht

i_j_hp_gdz zZdlb\h\ beb dhfihg_glh\ \u[u\Zxsbo ]jmii \ khhI\_Ikl\bb k mqg_Ilgh
=jmiiu KhhI\_IkI\_ggh hp_gdz zZdlb\h\ beb \u[u\Zxsbo ]jmii ijhba\h”?
gZbf_gvr_c ba "\mo \_ebgbg [ZeZgkh\hc klhbfhklb beb kijZ\utelbhiic klhbfhk
azZljzl gZ ijh~Z™ m

G_azZ\_jr_ggh_ ijhba\hAkIMhlh\Zy ijhmdpby

G_az\_jr_ggh_ ijhba\mKHhh\Zy ijh "mdypdey _@AZiZRuddexqZ_I| h[t_dlu
g_aZ\_jr_ggh]lh kljhbl_evkI\Z \ kemqgZyo dh]*"Z =jmiiZ \uklmizZz_| X dzZq_klI\_
[Zzd" h[t_dlu g_"\b bfhiklb*gZagZq_gww ijh*"Z " AZiZku \dexqZx| kljhysb_ky

b ]hih\u_ h[t_dlu "behc b dhff_jg_kdhc g_"\b bfhklb iZjdh\hdbw_ f_klz
bgnjzkljmdImju ij_~gZagZq_ggu_ “ey ijh~Z"b a_f_evgu_ mqzZkldb beb ijz\
ijh_dlu jzZaj_rbl_evgzZy ~hdmf_glZpby ih dhlhjuf gZoh”blky \ jZ[hl_ b kljl
dhlhjuo gZqgg_Ilky \ [eb Zcr_f [m"ms_f Z 1Zzd _ lhlh\mx ijh"mdphbx \dexqgZzZ
AR h\hjzf "he_\hlh mqZklby \ h[t_dlZo Kkljhbl_evklI\h dhlhjuo \_"~_lky g_ =jmi

G_az\_jr_ggh_ ijhba\h”~kl\h b Jhlh\Zy ijh*mdpby hljZz Zxlky \ dhgkheb?
nbgZgkh\hc hlg_lghklb ih gZbf_gvr_c ba “\mo \_ebgbg nzZdlbg_kdbf azZljz
klhbfhklb \hafh ghc ijh*Z°b QbklZy klhbfhklv \hafh ghc ijh*Z b ij_"klZ\ey
ij_"iheZ]zZ fmx jZkg_lgmx p_gm ijh”"Z b h[t_dIZ aZiZkh\ \ ohiyghdkms _ klle_
ohayckl\_gghc ~_yl _evghklb azZ \uq_Ihf jZzkg_lguo aZzZljzZl gZ azZ\_jr_gb_ \uih
ih wihfm h[t_dIm b _]lh ijh~rz" _

Klhbfhklv kljhbl_evkli\Z h[t_dlh\ g_"\b bfhklb \dexqz_I ijyfu_ jZkoh?"
kljhbl_evkl\m b ~jm]lb_ jZkoh”u g_ihkj_~kl\_ggh k\yazZggu_ k ~Zgguf kljhb
1Zzd®_ jZzkoh”~u gZ nbgzZgkbjh\Zgb_ < kemqgZ_ _keb h[t_dl glRyb\bfhklb g_

klZ*"bb ZdIb\gh]h kljhbl_evkI\Z Ih gbklu_ jZkoh”u gZ Zj_g”"m b nbgZgkbjh\Z¢
\ijb[ueb beb m[uld_

JZkoh”u k\yaZggu_ k ihbkdhf a_f_evguo mqzkldh\ “ey bo ihke_"mxs_
ijbagzxlky \ khklz\_ ijb[ueb beb m[uldZz ih f_j_ bo \hagbdgh\_gby |
bg\_klbpbhgguo ijZ\ \dexqZ_I| jZzkoh”u gZ azZdexq_gb_ ~h]BEyhpZu~rhe]lhkjhi
a_f_evghlh mqzkldz Z I1Zzd" _ jZkoh”u gZ ihemq_gb_ jZaj_tmgpdylga]hljhbl_ev
h[{t_dlzZ g_~\b bfhklb gZ dhgdj_Ighf mgzkld_ DZiblZebabjh\Zggu_ bg\_klbp
ijb i_j\hgzZqzevghf ijbh[j_|I_gbb ijbagZggu_ \ dzZq_kI\_ g_fZl_jbZevguo Z
gZzqzZeZ kljhbl_evkI\Z hljz zZxlky ih nzdlbq_kdhc klhbfhklb az \ug_Ilhf g.
m[uldh\ hl h[_kp_g_gby

< fhf_gl gZzgzZez kljhbl_evkl\Z klhbfhklv bg\_klbpbhgguo ijZ\ mgblu\Z_lky
azZiZkh\ dzd g_az\_jr_ggh_ kljhbl_evkl\h
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Ijbf_gZgbddhgkheb”bjh\ZmghZgkh\hlg_lghklbhkhklhygbxZl ~_dZ[018 |h"Z a2018 ]h~
(\fbeebhgZo jhkkbjok[kba kelg_mdZadgh) _

H]_kp_g_gb_ nbgzZgkh\uo bgkljmf_glh\

GZgbgzy k yg\zZjphrZgh\zy fh™_ev h[_kp_g_gby ijbf_gy_Iky \ highr_gbb
- nbgzZgkh\uo ZdIb\h\ hp_gb\Z_fuo ih Zfhjlbabjh\Zgghc klhbfhklb
- bg\_klbpbc \ “he]lh\u_ p_ggu_ [mfZ]b hp_gb\zZ_fuf ih kijz\_~eb\hc k
g_j_a ijhgbc kh\hdmiguc “hoh?
- mkeh\guo h[yazldé¢vkbigh]lh ozjzZdl_jZz

Bg\_klbpbb \ "he_\u_ bgkljmf_glu gZ h[_kp_g_gb_ g_ I_klbjmxlky
Hp_gdZ h'b”rZ_fuo dj_"blguo m[uldh\

H brZ_fu_ dj_"blgu_ m[uldb ij_"klZ\eyxl kh[hc jZkg_lgmx hgR_mdmhfa\_r_gg
\_jhylghklb gZkimie_gby »~ nhelZ b hp_gb\Zxlky ke_~mxsbf h[jZahf

-\ hlghr_gbb nbgZgkh\uo ZzZdlb\h\ g_yleyxsihdkkpdpg “ddghb ih
khklhygbx gZ hlg_lgmx 2~ZIm dzZd ijb\_~_ggZy klhbfhklv \k_o h
g_"hihemqg_gbc » _g_"guo kj_ "klI\

-\ highr_gbb nbgzZgkh\uo Zdlb\h\ yleyxsbolkly_kdjigtbjggafb ih
khklhygbx gZ hlq_lgmx ~ZIm dzZd jZagbpzZ f_""m \Zeh\hc [ZeZgkh\ho
Zdlb\h\ b ijb\_~_gghc klhbfhklvx jZkq_lguo [m"msbo ihlhdh\ ~_g_"guo

- \ hlghr_gbb g_bkihevah\Zgghc qzZklb h[yazl_evklI\ ih ij_~hklZ\e_gbx
azcfh\ dzd ijb\_~_ggZy klhbfhklv jZagbpu f_""m ij_~mkfhlj_ggufb ~F
ihlhdzfb ~_g_"guo kj_~kI\ dhlhju_ ijbgblzZxlky =jmii_ ih “h]h\hjm _kel
\hkihevam_Ilky kjBbHf gz ihemq_gb_ dj_~blz b ihlhdzZfb ~_g_"guo kj_
dhlhju_ =jmiiZz h"b”Z_1 ihemgblv _keb wlhl dj_"bl azzf [m”_Il \u”~Zg

- A\ highr_gbb ~hlh\hjh\ nbgZgkh\hc ]1ZjZglbb dzd ijb\_~_ggZy klhbfhklv |
\uiezl "_j Zl_ex ~“h]lh\hjz ~ey dhfi_gkZpbb ihg_k_gghlh bf dj_~blghlh
\ug_Ilhf kmff dhlhju_ =jmiiZz h b”rZ_I \haf_klblv

< _ebgbgZ h'b”Z _fuo dj_~blguo m[uldh\ ~bkdhglbjm_Iky nkn_bklithephah\Zgb _f
ijhp_glghc klZ\db ih khhi\_Ikl\mxs_fm nbgZgkh\hfm ZdIb\m

J_a_j\u ih” h"br"Z_fu_ dj_"blguhpmgbhdxlIky h~"gbf ba ke_"mxsbo "\mo kihkh]
- 12-f_kyqgu_ h'b”Z_fu_ dj_"blgu_ mflhidb"®*Z_ fu_ dj_~blgu_ m[uldb
\hagbdzZxsb_ \ke_7kl\b_ kh[ulbc *_nhelz \hafh'guo \ |I_qg_gb_ f_kyp
hlg_Ilghc ~Zlu b
- h'b”rZ_fu_ dj_"blgu_ m[uldb azZ \_wVvhkhhd~Z_fu_ dj_~blgu_ m[uldb
\hagbdZxsb_ \ke_ “klI\b_ \k_o \hafh'guo kh[ulbc ~_nhelZ gZ ijhly" gl
h b~rZ_fhlh kjhdz ~_ckl\by nbgZgkh\h]h bgkljmf_glz

=jmiiZz ijbagZ_1 hp_ghqgu_ j_a_j\u ih®” h 'brZ_fu_ dj_"blgu_ mfuldb \ kmf]
h brzZ_fuf dj_~blguf m[uldzf aZ \_kv kjhd azZ bkdexqgbghljfmkeqglhrh x sl o
dhlhjuf kmffz ijbagz\zZ_fhlh j_a_j\Z [m~Aflkydgdf h b rzZ_fuf dj_~"blguf
mluldzf
- "“helh\u_ p_ggu_ [mfZ]b _keb [ueh hij_~ e gh qlh hgbldgudcxl gbadbc
jbkd ih khklhygbx gZ hlgq_lgmx ~ZIm b
- ijhgb_ nbgZgkh\u_ bgkljmf_glu ih dhlhjuf dj_"blguc jbkd g_ ih\
agzqgbl_evgh k fhf_glZ bo i_j\hgZqgqZevghlh ijbagzZgby

=jmiiZz kgblz_1 qgqlh “he]l]h\Zy p_ggZy [mfz]Z bf__I| gbadbc ddj *bbyagecjbkd _k
j_clbg] khhI\_IkI\m_I h[s_ijbgylhfm b bkihevam_fhfm f_""~mlddpidbgufb j_cl
Z]_glkI\Zfb ihgylbx ©bg\_klbpbhggh_ dZg_kl\h?

ljb hp_gd_ bf_eh eb f_klh agZgbl_evgh_ ih\ur_gb_ dj_"blgh]h jbkdZzZ ih r
Zdlb\m k fhf_glZ i_j\hgZqZevgh]h ijbagZgby b ijb hp_gd_ h bda\fuo dj_"b
=jmiiZ ZgZebaljadhebqg_kI\_ggmx [1Zd b dzZq_klI\_ggmx bgnhjfZpbx k mqg_
A"hklmiguo k\_~ _gbc b \dexqgZ_I ijhljghagmx bgnhjfZpbx =@gmitdlghionkdZ |
jbkd ih nbgzZzgkh\hfm Zdlb\m agZgbl_evgh m\_ebqgbeky _keb _[theih]Zr_gb_ i
q_f gz "g_c
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Dj "blghth[_kp_g _ggu_ nbgzZgkh\u_ Zdlb\u

GZ dzZ "mx hlg_lgmx ~ZIm =jmiiZz hp_gb\Z | nbgZgkh\u_ Zdlb\u hljz
Zfhjlbabjh\Zzgghc klhbfhklb b “he]lh\u_ p_ggu_ [mfZ]lb hljZz Z_fu_ ih Kijz
klhbfhklb g_j_a ijhgbc kh\hdmiguc “hoh” gZ ij_~f_I dj_~blgh]lh h[_kp_g_gby
Zdlb\ y\ey_|ky dj-BRpblgp_g_gguf dh]*Z ijhbkoh”bl h~gh beb g_kdhevdh Kk
dhlhju_ hdZau\Zxl g_]Zlb\gh_ \ebygb_ gZ jZkq_lgu_ [m"msb_ ~_g_"gu_ ihl
nbgzZgkh\hfm Zdlb\m

K\b~_I_evkI\hf dj_~blgh]lh h[_kp_g_gby nbgzZgkh\h]h Zdlb\zZ y\eyxlky \

ke "mxsb_ gZ[ex~Z _fu_ "Zggu_

agZqbl _evgu_ nbgZgkh\u_ azZljm~rg_gby azZ_fsbdZ beb wfbl_glZz

- gZjmr_gb_ mkeh\bc “h]h\hjzZz 1Zdh_ dzZd ~_nhel beb ijhkjhgqdz iezl_"Zz

- j_kljmdImjbazZpby =jmiihc aZcfZ beb Z\Zgkh\h]h ieZl_~Z gZ mkeh\byo ¢
h[klhyl_evkIi\Zo hgZ [u g_ jZkkfZljb\ZeZz

- \hagbdgh\_gb_ \_jhylghklb [ZgdjhlkI\Z beb bghc nbgZgkh\hc j_hj
aZ_fsbdz beb

- bkqgq_agh\_gb_ ZdlIb\gh]h jugdzZz "~ey p_gghc [mfzZ]b \ j_amevizZI_
aZljm~g_gbc

Dj_~bl beb az_f mkeh\by dhlhjh]h [ueb i_j_kfhlj_gu \kenbglAokhihgm~r_gby
khklhygby az_fsbdz dzd ijZ\beh kqblz[lkyp & _doudh _keb Ilhevdh g_
kms_kI\m_I k\b~_I_evklI\h Ih]lh qglh jbkd g_ihemq_gby ij_"mklihhdh\guo ~h]lh
N g _"guo kj_"kI\ kms_kI\_ggh kgbabeky b hlkmlklI\mx| "jm]b_ ijbagZdb h[_k
Ilhlh dj_~bhgdhkp_g_ggufb kqgblzZxlky dj_~blu b aZcfu ijhkjhg_ggu_ gZ kjhd
beb [he_ _

J_kljmdImjbjh\Zggu_ nbgZgkh\u_ ZdlIb\u

< kemqgzZ_ i_j_kfhljz ih kh]l]eZr_gbx klhjhg mkeh\bc nbgZgkh\hdBpdbdIb\Z beb
mkeh\bc nbgzZgkh\h]h Zdlb\Z beb azZf_gu kms_klI\mxs_]h nngighkh\h]h Zd|
ijbgbg_ nbgzZgkh\uo azZljm~g_gbc az fsbdz |Jh\h"b|ky hp gdZ gd ij_ o_
ij_djZs_gby ijbagzgby wlh]h nnggkh\h]h Zdlb\Zz b "brZ _fu_ dj "blg
hp_gb\Zxlky ke _"mxsbf h[jZahf
- _keb h'bnrz_fzy j_kljmdImjbazpby g_ ijb\_~_| d ij_djZs_gbx ijt
kms_klI\mxs_]h Zdlb\z Ih h brZ_fu_ ihlhdb A_g_"guo kj_"kl
fhrbnbpbjh\Zgghfm nbgZgkh\hfm Zdlb\m \dexqZxlky \ jZkq_y kmff g_~»
N g _"guo kj_"kIVih kms_kl\mxs_fm ZdlIb\m
- _keb h brz_fzy j_kljmdimjbaZpby ijb\_~_I d ij_djZs_gbx ijbe
kms_kl\mxs_]lh 2zZdIb\Z |h h'b*zZ_fzy kijz\_"eb\Zy klhbfhklv gh\h]r
jZkkfzljb\z _Iky \ dZq_kI\_ hdhgqZl_evghlh ihlhdZz ~_g_"guo Kkj_
kms_kl\mxs_fm Zdlb\m \ fhf_gl ij_djZs_gby _]lh ijbagZegdyZ Wk kmffz !
\ jzkqg_Il kmff g_"~hihemq_gby ~_g_"guo kj_"klI\ ih kms_klI\mxs_fm nbc¢
Zdlb\m dhlhju_ ~“bkdhglbjmxlky azZ i_jbh~ k h"b~Z_fhc ~ZIlu ij_djZs_ghb\
“h hlg_lghc "Zlu k bkihevah\zZgb_f i_j\hgZgZevghc wnn_dlb\ghc ijhp_g
ih kms_klI\mxs_fm nbgZgkh\hfm Zdlb\m

lj_~klzZ\e_gb_ hp_ghqghlh j_a_j\Z ih~" h'b”Z_fu_ dj_~blgu_ m[uldb \
dhgkheb”bjh\zZgghf hig_|_ h nbgZgkh\hf iheh' _gbb

Kmffu hp_ghqggh]h j_a_j\Z ihr h'b”rZ_fu_ dj_"blgu_ m[uldb ij_"kIZ\e

dhgkheb"b]h\Zgghf hig_I_ h nbgZgkh\hf iheh _gbb ke_"mxsbf h[jZahf
nbgZgkh\u_ Zdlb\u hp_gb\Z_fu_ ih Zfhjlbabjh\Zgghc klhbfhklb dzZd m
\Zeh\hc [ZeZgkh\hc klhbfhklb ~Zgguo ZdIb\h\

- h[yazZl_evkI\Z ih ij_"~hklZ\e_gbx dj_"blh\ b azZcfh\ b ~h]lh\hju nbg:
1ZjZzglbb \ h[s_f kemqgqZ_ dzd j_a_j\

- _keb nbgzgkh\uc bgkljmf_gl kh”_j bl dzZd \hklj_[h\Zgguc 1Zd b g_\hklj
dhfihg_gl b =jmiiz g_ fh _I hij_~_eblv h ' b”rZ_fu_ dj_"blgu_ m[uldb ih i
hiyazl_evklI\m ih ij_~hklzZ\e_gbx azZcfz hi*_evgh hl h"b”Z_fuo dj_"blgu
ih m > _ \hklj_[h\Zgghc qZklb \u”Zgghfm dj_"blm =jmiiz ij_"klz\ey_1I |
j_a_jVvih” h"b”rZ_fu_ dj_"blgu_ m[uldb ih h[hbf dhfihg_glzf
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Kh\hdmigzZy kmffz ij_~klzZ\ey |Iky dzZd mf_gvr_gb_\Zeh\hc [ZeZgkh\h¢
\hklj_[h\Zgghc gZklb \u~rZgghlh dj_"blzZz Ex[h_ ij_\ur_gb_ \_ebgbgu h
j_a_j\Zz ih”N mf[uldb gzZ” \Zeh\hc [ZeZgkh\hc klhbfhklvx \u~rZgghlh
ij_~klz\ey_Ilky dzd j_a_j\

- "helh\u_ bgkljmf_glu hp_gb\Z_fu_ ih kijz\_"~eb\hc klhbfhklb qgq_j_a
khihdmiguc “hoh” j_a_j\ ih®c h'b”"Z fu_ dj_"blgu_ mJuldb g_ ijba
dhgkheb”bjh\Zgghf hlg_I_ h nbgzZgkh\hf iheh _gbhb ihkdhevdm [
klhbfhklv wlbo Zdlb\h\ yl\ey_Iky bo kijz\_~eb\hc klhbfhklvx h~gzZdh
hp_ghqgh]h j_a_j\Z ih® m[uldb jZkdju\Z_lky b ijbagZ_Ilky \ khklZ\.
baf_g_gbc kijzZz\_~eb\hc klhbfhklb

>h yg\Zjy 1h”"Z=jmiiZz gZ dhg_p dZ ~h]lh hilq_lgh]h i_jbh~Z ijh\h~beZ hp_
ij_~f_| gZebgby h[t_dIlb\guo k\b”~_Il_evkI\ h[_kp_g_gby nbgzZgkh\h]h Zdlb\Z
nbgZgkh\uo zZdlb\h\ < kemqgqZ_ kms_klI\h\Zgby ih*h[guo k\b”_Il_evkI\ =jmi
jZaf_j ex[h]lh m[uldZ hl h[_kp_g_gby

NbgZgkh\uc ZdIb\ beb ]jmiiZ nbgZgkh\uo ZdIb\h\ h[_kp_gb\Zehkvgbly m[uldb
bf_ebf_klh bkdexgbl_evgh ijb mkeh\bb kms_klI\h\Zgby h[t_dlb\guo "hd?Z
h[_kp_g_gby \ j_amevliZl_ h”gh]l]h beb g _kdhevdbo Kkh[ulbc ijhbahr_
i_j\hgZqgqZevgh]lh ijbagzZgby nbgZgkh\h]lh ZdIb\Z kemgZc gZkimiebgby m[uld:
glh mdzZzazggh_ kh[ulb_ beb kh[ulby bf_eh \ebygb_ gz ih_"ihélzdBE_fu_ [m
A g_"guo kj_"~KkI\ ih nbgZgkh\hfm Zdlb\m beb ]jmii_ nbgZgkhhadhZzghb\h\ dhlt
hp_gblv k *hklZlhgghc kl_i_gvx.gZ”_ “ghklb

H[t_dlb\gu_ k\b”_|_evkI\Z h[_kp_g_gby nbgZgkh\uo\dzdaipaAhA ¥hkely

g _bkiheg_gb_ hl[yaZl_evkl\ ~ _nhel beb ijhkjhqdb \uiezZl “~hims_ggu_
gZjmr_gb_ azZ_fsbdhf h[yazl_evkl\ ih “h]lh\hjm beb mkeh\lbgjbrehgdpbhjz |j_kij
nbgZgkh\h]h Zdlb\Z beb ]jmiiu nbgZgkh\uo ZdIb\h\ gZ mkeh\byolhtihlhju_ \
kemgZ_ =jmiizZz g_ jZkkfzZljb\ZezZz [u ijbagzZdb \hafh'ghlh [ZgdjhlkI\Z aZ.
wfbl_glZz bkqg_agh\_gb_  Zdlb\gh]lh jugdzZ 7ey p_gghc [mfZ]b kgb™ _gb
h[_ki_g_gby beb ~jm]lb_ gZ[ex"Z_fu_ ~Zggu_ hlghkysb_ky d ]Jjmii_ Zdlb\
mom~r_gb_iezZl_"_kihkh[ghklb aZz_fsbdh\ \oh”ysbo \ Jjmdhghbted kdbog gb_
mkeh\bc dhlhju_ dhjj_ebjmxl k g_bkiheg_gb_f h[yazZl_evkI\ ~_nhelhf a
\oh”ysbfb \ mdZaZzggmKnjamikihh_ggh_ beb ijh*he bl_evgh_ kgb _gb_ kijz\_"e
kilhbfhklb bg\_klbpbb \ “he_\mx p_ggmx [mfZ]lm bfb xseyxkphN\ZglZzebbb
kilhbfhklb gb°_  nzZdlbg_kdbo aZzljzl ih ~Zgghc p_gghch[[tmtZb\gyfheyehkyv
k\b”_ |1 _evkl\hf h[_kp.g_gby

NbgzZgkh\u_ ZdIb\u hljz Z_fu_ ih Zfhjlbabjh\Zgghc klhbfhklb

NbgzZgkh\u_ Zdlb\u hljz Z_fu_ ih Zfhjlbabjh\Zgghc keéhbfh&kabgukhklhy
h[jZzahf ba dj_~blh\ b ijhg_c "_[blhjkdhc aZ"he ©glghkbbu 'bze_[bbhjkdZy
aZ”he _gghklv2a =jmiiZ j_Imeyjgh ijh\h*beZ hp_gdm dj_"blhldghk[blhjkdhc
\ p_eyo hij_~_e_gby \hafh'ghlh h[_kp_g_gby

=jmiiZ \gZghe _gb\ZeZ gZebqgb_ h[t_dlb\guo ~hdZazZl_evkl\ h[_kp_g_gby hl
dj_~blzf b ~_[blhjkdhc azZz”~he _gghklb yl\eyxsbfky kms_kI\_ggubb ih hl”_c¢
hi"_evgh beb dhee_dlb\gh ih dj_~blzf b ~_[blhjkdhc azZ” hebflgyghklb g_
kms_KkI\_ggufb ih hi®_evghklb < kemqgzZ_ _keb =jmiiZ hij_~_eyeZ hlkmlkl\b
"hdZazl_evklI\ h[_kp_g_gby ih dj_"blm beb ~ _[blhjkdhc aZ”he _gghklb hg
hi" _evghklb kms_klI\_gguf beb g_I dj_"bl \dexqZeky \ ]jmlihpkddjc *blh\ b
aZ”he _gghklb k ZgZeh]lbggufb 0zZjzdl_jbklbdzfb dj_~blgh]h jbkdZ b hp_gb\:
h[_kp_g_gby \ khklzZ\_ ]Jjmiiu Zdlb\h\ gZ dhee_dlb\ghc hkgh\_

Dj_~blu b ~_[blhjkdZy aZ”he _gghklv hp_gb\zZz_fu_ ih hiI*_evghklb g:
h[_kp_g_gby 1ih dhlhjuf \hagbdZe beb ijh*he Ze kms_klI\h\ZIlv m[ulhd hl h[_
\dexqZebkghee_dlb\gmx hp_gdm gzZ ij_~f_I| h[_kp_g_gby

< kemgZ_ kms_kl\h\Zgby h[t_dlb\guo "hdzZazl|_evkl\ gZebqgby h[_kp_g_gby il
beb ~_[blhjkdhc aZ”he, kgofiKlm[uldZ baf_jyezZkv dzZd jZagbpz f_""m [ZeZg
klhbfhklvx dj_"blzZz beb ~_[blhjkdhc aZ”he _gghklb b ijbIm*fgghgind |I_dms
klhbfhklvx ij_"ihez]Zz_fuo [m"msbo ihlhdh\ ~_g_"guo kj_~kI\ \dexqgZy \ha
klhbfhklv 1ZjZglbc b h[_ki_g_gby ~bkdhglbjh\Zgguo k bkihevah\zZgb_f i_]j
wnn_dlb\ghc ijhp_glghc klZz\db ih dj_~blm beb ~_[blhjkdhc aZz”he _gghklb
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lhihdb ~_g_"guo kj_~kI\ \ khhI\_Ikl\bb k mkeh\byfb aZdexxklgghuep_&dprc\hjh\ b
hiul ihemqg_gby m[uldh\ kdhjj_dlbjh\Zggu_ gZ hkgh\Zgbb khhI\_Ikl\mxs_c
gZebgbb bgnhjfZpbb hljZz Zxs_ ¢ | _dmsb_ wdhghfbg keb _ hkygde\lh\byekem
hij_ ~ e _gby ij_"~iheZ]Z_fuo ihlhdh\ ~ _g_"guo kj_"kI\

<k_ m[uldb hl h[_kp_g_gby dj_~blh\ b ~_[blhjkdhc aZ*he\_gbhkib_hljzZz" Zet
ijb[ueb beb m[uldZ b ih"e_"Zeb \hkklZgh\e_gbx bkdexgQkZ evgkeb Ihf ke
ihke_"mxs__ m\_ebqg_gb_ \haf_sZ fhc klhdihklIbh[thpPpdb\gh k\yaZgh k
kh[ulb_f ijhbahr_~rbf ihke_ ijbagzZgby m[uldh\ hl h[_kp_g_gby

NbgZgkh\u_ Zdlb\u hljz Z fu_ ih nZdlbq_kdbf azljzIzf

NbgzZzgkh\u_ Zdlb\u hljz Z_fu_ ih nZdlbg_kdbf azljzIzZf \dexhZebug_dhlbjm_
bgkljmf_glu \dexq_ggu_ \ khklZ\ p_gguo [mfZ] bf_xsboky \ gZebgbb "¢
dhlhju_ g_ hljz Ziéabkiyz\_~eb\hc klhbfhklb ihkdhevdm bo kijZz\_~eb\Zy klhbf|
fhleZulv hij_~ e _gZ k “hklzZlhgghc kl_i_gvx gZ~_"ghklb < kelmgzZo gZebqgby
ijbagzdh\ 1Ih]h glh ih~h[gu_ bg\_klbpbb h[_kp_gbebkyv m[ulhd hl h
jZkkgblul\zeky dzd jZagbpz f_""m [ZeZgkh\hc klhbfhklvx bghd&kldpbc b ij
[_dms_fm fhf_glm klhbfhklvx ij_"ihez]Z_fuo [m”msbo ihlhdh\ ~_g_"guo
"bkdhglbjh\Zgguo k bkihevah\zZgb_f |I_dms_c jughgghc ghjfu ijb[ueb ih Z¢
nbgzZgkh\uf Zdlb\zf

<k_ m[uldb hl h[_kp_g_gby mdZazZgguo bg\_klbpbc hljZz Zebkvm{WkihiZlZ\_ ijb[
b g_ih”re_"XrlbklZgh\e _.gbx

NbgZgkh\u_ ZdIb\u bf_xsb_ky \ gZebgbb ~ey ijh"Z b

M[uldb hl h[_kp_g_gby nbgZgkh\luo ZdIlb\h\ bf xsboky \ gZebgbb "e)
ijbagz\zZebkv ihkj_~kI\hf i_j_\h~Z gZdhie_ggh]h m[uldZ ijbagZggh]lh \ khk
khihdmigh]h ~hoh”~zZ \ khklzZ\ ijb[ueb beb m[uldz \ dZqg_kl\c j_deZkkb
dhjj_dlbjh\db GZdhie_gguc m[ulhd j_deZkkbnbpbjm_fuc hbadnhigiZ\Z ijhqg_]
"“hoh~Z \ khklzZ\ ijb[ueb beb mf[uldz ij_"klzZ\eye kh[hckljizeftntkpvx f_""m
ijbh[j_1I _gby azZ \ug_Ilhf ex[uo \uieZl hkgh\ghc kmffu b ZfhjlbazZpbb b
kijz\_~eb\hc klhbfhklvx azZ \uq_Ihf m[uldZ hl h[_kp_g_gby jZg__ ijbagZggt
ijb[ueb beb m[uldz

Kms_klI\_ggh_ beb ijh*he bl_evgh_ kgb _gb_ kijz\_"eb\hc klhbfgghbxbg\_klbj
[mMfZlm bf xsmxky \ gZebgbb "ey ijh*Z°b ~h kihbthkdibbgpbaZlgZl ih "Zgghc
p_gghc [mfzZz]_ y\eyehkv h[t_dIb\guf k\b"_|_evklI\tBfah[gkgbyg_jokay j\Z ih"
h[_kp_g_gb_ hlghkys_]hky d \j_f_gghc klhbfhklb ~_g_] hljz"Zebkv \ dZq_k
ijhp_glgh]l]h "hoh”"Zz

< kemqgqzZ_ _keb \ ihke_"mxs_f i_jbh”~_ kijz\_"~eb\Zy klhbfhklgghf_kp_g_g
[mfZ]lb bf_xs_cky \ gZebqgbb ey ijh*Z b \hajZklZdZehuinA hébagdldpbgh
k\yvaZzgh k kh[ulb_f ijhbahr_~rbf ihke_ ijbagZgby m[uldZ hl h[_kp_g_gby
ijb[ueb beb m[uldZ m[ulhd hl h[_kp_g_gby \hkklZgZ\eb\Zeky db\dikklZgh\e_
ijbagz\ZezZkv \ khklzZ\_ ijb[ueb beb m[uldZ H”*gZdh ex[h_ ihke_"mxs__ \hk
kijz\_~eb\hc klhbfhklb h[_kp_g _gghc “he_\hc p_gghc [mfZ]b bbfexs_cky \
ijh~Z b ijbagz\Zehkv \ khklzZ\_ ijhg_]h*"kbYdmigh]h

Mkeh\gu_ h[yazl_evidjzZz*blgh]lh ozZjzdl_jz

HlyaZl_evkl\h ih nbgzZgkh\hc 1ZjzZglbb bagzZqgZevgith i§bayZAEb ke
klhbfhklb az \uq_Ilhf k\yaZgguo azljzl ih k~_ed_ b \ihke_"~kl\bb hp_gl
gZb[hevr_c ba "\mo \_ebgbg kmffu ijbagZgghc bagZgqZevgh aZzZ \uq_Ilhf
ZfhjlbazZpbb beb \_ebgbgu j_a_j\Z ih~ \hafh 'gu_ ihl_jb ih *Zgghh”"]ZjZglbb
\hafh gu_ ihl_jb ih nbgzZgkh\uf ]ZjZglbyf b ~jm]bf h[yazl_evkI\Zf dj_~blgh]h
ijbagz\Zebkv dh]*"Z kms \kIkhdZegz\_jhylghklv \hagbdgh\_gby ihl_jv b jZaf._
[Zdbo ihl_jvef{ulv baf_j_gu k “hklZlhgghc kl_i_gvx gZ”~_"ghklb H[yaZl_evl
nbgzZzgkh\uf ]1Zjzglbyf b j_a_j\u ih “~jm]bf h[yazl_evklI\zZzf dj_"blgh]h o.
\dexqZebkkhklzZ\ ijhgbo h[yazZl_evkl\
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H] _kp_g_gb_g nbgZgkh\luo Zdlb\h\
ljhgb_ g _nbgZgkh\u_ Zdlb\u hlebggu_ hl hleh _gguo gZeh]h\ hp_gb\Zxlky
gZ dzZ'*mx hlq_lgmx ~ZIlm gZ ij_~f_| gZebqby ijbagzZdh\ h[_kp_g_gby
klhbfhklvx g_nbgZgkh\uo Zdlb\h\ yl\ey Iky \_ebqbgZ gZb[hevrZy ba ki
klhbfhklb az \uq_Ilhf jZkoh”~h\ ih ijh~Z"_ b p_gghklb hl bkihevah\zZgby
ljb hij_~_e_gbb p_gghklb hl bkihevah\zZgby ij_~ihez]Z_fu_ [m”"msb_ ihlhd
kj_~kI\ “bkdhglbjmxlky d bo ijb\_~_gghc d I_dms_fm fihkigkwakhihdbgbkfb k

klz\db ~“bkdhglbjh\Zgby ~h gZeh]hh[eh _gby dhlhjZy hljZz Z_1 I_dmsmx jug
\j_f_gghc klhbfhklb ~_g_] b jbkdb ijbkmsb_ ~Zgghfm ZdIb\m
>ey Zdlb\z dhlhjuc g_ 1_g_jbjm_I ijblhd ~_g_"guo kj_"kI\ \ bagZgbl_ev:

g_az\bkbflkihlhdh\ ~_ g “guo kj_~kI\ ]_g_jbjm_fuo ijhqbfb ZdIb\Zfb \haf_:
kihbfhklv hij_~_ey Iky ih ]jmii_ zZdlb\h\ ]_g_jbjmxsbo ~_g_‘gu_ kj_~kI\Z
ijbgzre bl ZdIb\ M[ulhd hl h[_kp_g_gby ijbagZ_Iky dh]*Z [zbEhkh\Zy klh

beb ]jmiiu Zdlb\h\ J_g_jbjmxsbo ~_g_"gu_ Kkj_7kI\Z ij_\urZ_1 _]lh \haf_
klhbfhklv

<k_ m[uldb hl h[_kp_g_gby g_nbgzZgkh\uo ZdIb\h\ hljZz Zxlky \ khklzZ\_ ijbJue
b ih~e_"Zl \hkklZgh\e _gbx bkdexqgbl _evgh \ Ihf kemgZ_ _keb ijhbahreb

hp_gdZo bkihevam_fuo ijb hij_~ e _gbb \haf_szZ fhc klhbfhklb Ex[hc
h[_kp_g_gby Zdlb\zZ ih~e_"bl \hkklZgh\e_gbx \ Ihf h[t_f_ ijb dhlhjhf [Z
klhbfhklv zZdlb\zZ g_ ij_\urzZ_1| 1Zdmx [ZeZgkh\mx klhbfhklv az \mqg_Ilhf Zfh
baghkZz dhlihjZzy keh'bezZzkv [u _keb [u m[ulhd hl[uk[_kigZg_gby g_
dhgkheb”~bjh\Zgghc nbgZgkh\hc hlq_lghklb

M[ulhd hl h[_kp_g_gby Im~\beZ g_ih”e_"bl \hkklZgh\e_ gbx
J_a_j\u

J_a_j\ hljz Z_Iky \ dhgkheb”bjh\Zgghf hiq_I_ h nbgzZgkh\hf iheh _gbb \ Ihf k
m =jmiiu \hagbdZ_1 xjb”bq_kdh_ beb dhpydeX" eyliglhh \ j_amevlZIl_
ijhbahr_~r_]h kh[ubbkms_kI\m_I \_jhylghklv Ihlh qglh ihlj_[m_Ik¥etxllhd kj_~I
bkiheg_gby ~Zgghlh h[yazl_evkl\Zz ?keb kmffz [Zdh]h h[yaZzZl_evkI\Z ag
j_a_j\u hij_~_eyxlky iml_f “bkdhglbjh\Zgby ij _~ihezZ]Z_fuo [m"msbo ihlhdh\
kj_"~kI\ k bkihevah\zZgb_f klz\db ~bkdhglbjh\Zgby ~h gZeh]lhh[eh _gby dhlt
[_dmsmx jughggmx hp_gdm \j_f_gghc klhbfhklb ~_g_1 b 1b_iywdkmjf_gbfh jt
NZgghfm hlyaZl _.evkl\m

J_a_j\Vih®” [m"msb_ hi_jZpbhggu_ jZkoh”~u g_ nhjfbjm_Ilky
Hp_gdZ h[yazl_evklI\ ih ~h]lh\hjzf i_gkbhggh]h kljZoh\Zgby

>hqg_jgb_ h[s_klI\Z HHH ©Dhgp_jg ©JHKKBMF2 :H ©GIN ©G?NL?=:J:GL?% b
Khl]ezkb_& ~Ze ©Nhg”2 beb ©Nhg~u? hkms_kl\eyxl ~_yl _evghklv \ dZ
kljZoh\sbdz ih h[yazZl_evghfm i_gkbhgghfm kljZoh\Z@bixK2 "Zb_ %
g_lhkm~ZjkI\_gghfm i_gkbhgghfm h[_ki_q_gb@&IH®Ze\ _khhl\_Ikl\bb k
N_~_jZevguf aZdhghfr*hdZ[j3001 1h~Z da67-NA ©HH[yaZl_evghf i_gkbhgghf
kljZoh\zZgbb \ Jhkkbckdhc N_~_jZpbb2® b ~h]lh\hjzfb h[ h[yaZzZl_evghf i
kljZoh\Zgbb b g_Jhkm~ZjklI\_gghf i_gkbhgghf h[_ki_q_gbb

KljZzoh\u_ ~“h]h\hju

Nhg” kgblzZ_1 kljZoh\ufb dhgljzdlizfb ~h]lh\hju ih ij_~hklZ\e_gbx GIH \ khhl\
bf xsbfbky i_gkbhggufb iezZzgzfb i_gkbhggufb ko_fzZfb b ~h]Jhlbju ih HIK
kemgzZyo dh]”"Z kms_kI\_gguc kljZoh\hc jbkd i_j ~Z_Iky Nhg”"m

Nhg” hij_~_ey_| kljZoh\u_ dhgljZzdlu \ khhl\_Ikl\bb k ®KNHBoh)u56
dhgljzdlu® gZ hkgh\zZgbb dhlhjh]lh wih dhgljZdlu ih dhlhjuf h~gZ klhjhgzZ k
\ "Zgghf kemqzZ_ Nhg” ijbgbfZz_1 gZ k_[y agZqgbl_evguc kdjEbmhVWgujbkd hl ~
aZdexgb\r_c ~h]lh\hj i_gkbhggh]lh h[_ki_g_gby k\yaZgguc k g_hij_"_e_gc
\uieZlu ih'bag_gghc i_gkbb b hldehg_gb_f nzZdlbg_kdbo kjhdh\ \uieZl hl ijh
ih 1Z[ebpzf kf_jlghklb
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Bg\_klbpbhggu_dhgljzZdlu

Nhg” kqblZ_1I bg\_klbpbhggufb dhgljZzdiZfb ~h]h\hju ih ij_"~hklZ\e_gbx
khhi\_lkl\bb k bf_xsbfbky i_gkbhggufb ieZgzZfb i_gkbhggufb ko_fZfb \ |_o
dh]*"Z hgb kh”_j'ZI nbgZgkh\luc jbkd [_a kms_kI\_ggh]lh kljZoh\h]h |
bg\_klbpbhggu_ dhgljZdlu kh”_j Zl ijzZ\h g_]ZjzZglbjh\Zgghc \hafh ghklb
"hihegbl_evguo \u]h® ~@Z6<|><«2 ihwlhfm Nhg” mqgblu\Z_I| bo \ khhI\_IKI\L
FKNH ,)56©KIljZoh\u_ dhgljzdlu?

<k_ "h]h\hju kh”_j Zsb_ ijZ\h G<I>< vyl\eyxlky dhgljzdlZfb myZklby 1jzZ\
ij_"mkfzljb\Z_I ihemqg_gb_ mqgZklgbdzZfb "hihegbl_evguo \hagZ]jZz ' ~_gbc
- dhlhju_ \_jhylgh khklzZ\yl agZgbl_evgmx ~hex kmffZjguo \uieZl ih ~h]h
- kmffZ dhlhjuo hij_~_ey_Iky ih mkfhlj_gbx Nhg”"Z b
- dhlhju_ kh]ezZkgh ~“h]lh\hjm hkgh\u\Zxlky gZ j_Zebah\Zgghf b beb g_j_
“hoh”~_ hl bg\_klbjh\Zgby kj_"kI\ i_gkbhgguo gZdhie_gbc ih hij_~_e_g
Zdlb\h\ m~”_j b\Z_fuo Nhg~hf

N _~ jZevguc aZdhgNA ©H g_]Jhkm~Zjkl\_gguo i_gkbhgguo nhg”"Zo?& mklzZgZ
hkgh\m ~ey hij_~ e _gby kmff gZ dhlhjuo [Zabjm_Ilky ijZ\h G<I><

< jzZfdZo GIH g_ f_g__ "hoh”Z hl jzZaf_s_gby kj_"klI\ i_gkbhgguo |
j_Zebah\Zggh]h b g_j Zebah\Zggh]lh dZ ?uc ]h” jZkij_" ey |lky f_ ""m m
kljZoh\uf j_a_j\hf knhjfbjh\Zgguf Nhg~hf ”"ey p_e_c¢c hljZzke_\uo klZg"
[mo]Zel _jkdh]h mey I e_c "Zgghc dhgkheb”bjh\Zgghc nbgzZgkhsdhg\hlg_Ilghkl
GIN ih h[yazl_evghfm i_gkbhgghfm)kljZoh\Zgbx

>hihegbl_evgu_ \uieZlu ih dhgljzdlzf k G<I>< jzZkij_"_eyxlky kj_"b mqgZklgbc
m\_ebq_gby kmffu i_gkbb beb ~hoh”Z hl jZaf_s_gby kj_"~kI\ i_gkbhgguo j
kljZoh\u_ b bg\_klbpbhggu_ dhgljZzdlu azZdexqg_ggu_ Nhg~hf yleyxlky d}
G<l><

| _j\hgZqZevgh_ ijbagZgb_ b hp_gdzZ h[yazl_evklI\ ih i_gkbhgghc ~_yl_evghk

Hlyazl_evkl\h ih kljZzdhgifzdlzf ih HIK jZ\gh kmff_ i_gkbhgguo gZdhie_ghb
mq_Ilhf gZzgbke_ggh]lh bg\_klbpbhgghlh “hoh”Z ih khklhygbx gZ hlg_lgmx ~Z

HiyazZl_evkI\Z ih kljZoh\uf dhgljZzdtZWwliGIH ebgbgZ hklZldh\ gZ bf_gguo
i_gkbhgguo kg_lZo azZkljZzoh\Zgguo ebp b kheb”~Zjguo i_gkbhgguo kq_IlZo
kljZoh\uf “h]lh\hjzf gZ hig_lgmx *ZIm ij_"klzZ\eyxsZy kh[hc kmffm gZdhie_g
gZgbke_gghlh ~hoh”Z hl jzaf_s_gby kj_"kI\ i_gkbhgguo gZdhie_gbc az \
kmffu \uiezl ijhba\_*_gguo gZ hlg_Ilgmx ~ZIm

HlyaZl_evkl\Z ih bg\_klbpbhgguf dhgdjfEd\ZEbgbgZ hklZldh\ gZ bf_gguo
i_gkbhgguo kg_IlZo mgzZklgbdh\ b gZ kheb”Zjguo i_gkbhgguo kqgxlZo \dezZ”"q
ANZIm ij_~klz\eyxsZy kh[hc kmffm gZdhie_gguo \aghkh\ gZgbke_ggh]h
jZaf_s_gby kj_~kI\ i_gkbhgguo gZdhie_gbc aZ \uq_Ilhf h[s_c kmffu
ijhba\_”~ _gguo gZ hlg_Ilgmx ~ZIm

< khhI\_Ikl\bb k Ij_[h\Zgbyfb FKNHOK)pLoh\u_ dhgljZdlu? Nhg” ijh\h"Dbl
ijh\_jdm zZz~ _d\Zlghklb h[yaZl_evkI\ k p_evx hij_~ _e_gby yl\ey_ Ilkyoeb \_ebqgb
i_gkbhgguo h[yazl_evklI\ "hklzZzlhgghc ~ey \uiheg_gby Nhg”hf \k_o k\hbo h[
dhgljzdlzf ih HIK b GIH ljh\_jdz z~_d\Zlghklb h[yazZl_evkI\ hkgh\u\Z
Ahims_gbyo \ hlghr_gbb kf_jlghklb \_jhylghklb \u[hjZ kjhqghc \uieZlu \_
i_j_oh~Z azkljZzoh\Zgguo ebp \ ~jm]b_ i_gkbhggu_ nhg”u m\ bebg_gby i
"bkdhglbjh\Zgby b klz\db bg\_klbpbhggh]h “hoh”Z y\eyxsboky ggZbemqrbf
hlg_lgmx ~ZIm

ljZ\h G<I>< ih kljZoh\uf dhgljzdlZf Nhg” deZkkbnbpbjm_I| dZdzhiy&zl_evkl\h
\ khklzZz\h[yazl_evklI\ ih i_gkbhgghc ~_yl _evghklb H[yazl_evkl\h ih bg\_kl
dhgljzdlzf k G<I>< jZkkgblu\Z_lky dzZd kmffz hklzZldh\ gZ bf_gguo i_gkbh
mqgZkligbdh\ gZ hlg_Igmx ~ZIm

ljZ\h G<I>< ih bg\_klbpbhgguf dhgljzdlZzf Nhg” deZkkbnbpbjimh IbdZd h[ya
hljz>zZ 1 \ khklzZ\_ i_gkbhgguo h[yaZl_evkl\
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Ilhke_“mxsZy hp_gdZ h[yazl_evkI\ ih ~h]h\hjZf HIK b GIH

< dhgp_ dZ *h]lh hilg_Igh]lh i_jbh”"Z Nhg” hp_gb\Z_| ~hklZlhgghklv knhj
i_gkbhgguo h[yazl_evklI\ bkihevamy | _dmsb_ hp_gdb [m"msbo "~glgbh "guo ihll
Ahlh\hjh\ kljZoh\Zgby Z 1Zd _ bg\_klbpbhgguo ~h]lh\hjh\ k G<I>KZ Ijb ijh\_~
gZ “hklzZlhgghklv h[yazl_evkl\ bkihevam_Iky jy® hp_ghd b e_"Zsbo \ bo hkgl

Bkihevam_fu_ Nhyghtimfs _gby hkgh\lul\Zxlky gZ jughgguo ihdZaZl _eyo \ Ihf
hnbpbZevghfs_ihimeypbhgghc klZlIbklbd_ [bj _\ub bg~_dkKZolzd _ gZ
\gmlj_ggbo "Zgguo Nhg~Zz

J a_j\ih hlyazl_evghfm i_gkbhgghfm kljZoh\Zgbx b kljZoh\hc j_a_j\ ih GIH
\ khklzZ\_ dZiblzZeZ

GZeh]lhh[eh  _gb_

KmffZz gZehl]Z ijb[uev \dexqZ_| kmffm |I_dms_]lh gZeh]Z az ]1h” b kmffm hl
gZehl]Zz GZeh] gZ ijb[uev hljz Z_Iky \ khklz\_ ijb[ueb beb[tmfulddZz\ iheghf
bkdexq_gb_f kmff hlghkysboky d hi_jzZpbyf hljz zZ_fuf \ khklzZ\_ ijhq_]h k
"hoh~Z beb d hi_jzZpbyf hljz Z_fuf g_ihkj_~kI\_ggh \ khklzZ\_ d¥iblZzez \ |
k kh[kI\_ggbdzfb dhlhju_ khhI\_IkI\_ggh hljz zZxlIky \ khklzZ\_ ijhgq_]lh k
"hoh”Z beb g_ihkj_~klI\_ggh \ khklz\_ dzZiblzez

L_dmsbc gZeh] gZ ijb[uev jZkkgblu\Z_Iky bkoh”y ba ij_"ihezZ]zZ_fh]h
gZeh]lhh[eZ]Z_fhc ijbJueb azZ hlg_lguc i_jbh® k mqg_Ilhf klZbHdem gZeh]m
A_ckl\h\Z\rbo ih khklhygbx gZ hlg_lgmx ~ZIm Z 1Zd _ kmffu h[yazZl_evkl\
j_amevlzZl_ mlhqg_gby kmff gZeh]Z gZ ijb[uev aZ ij_~u”msb_ hlg_Ilgu_ i_jbh

Hleh™ _gguc gZeh] hljz >z _Iky \ hlghr_gbb \j f gguo jZagbp \hagbdZxs
[ZeZzgkh\hc klhbfhklvx ZdIb\h\ b hlyaZzZl_evkl\ hljz>_gghc \ dhgkheb?”
nbgzZgkh\hc hlqg_JldhlkbbgZeh]lh\hc [Zahc

Ke_"mxsb_ \j_f_ggu_ jZagbpu g_ mgblu\zZxlky ijb jZzkq_I_ hleh _ggh]h gzZet
k\yvazggu_ k hljz _gb_f Im”™\beZ b g_ mf_gvrZxsb_ gZehlhh[eZ]Z_fmx [Z
highkysb_ky d ZzZdlb\zf b h[yazZl_evklI\zZf nzdl i_j\hgZqZevghlh hljZ _gby
\eby | gb gZ [mo]Zel _jkdmx gb gZ gZeh]hh[eZ]ZdfmXjijbJggu_jZagbpu

k\yaZggu_ k bg\_klbpbyfb \ ~hq_jgb_ dhfiZgbb \ kemqzZ fiZdghydbfzllijbgkdZy
\hafh ghklv dhgljhebjh\ZIv \| fy j ZebaZpbb mdZaZgguo jZagblpkbvkms_ kl\m
\'Ihf qglh *Zggu_ \j_f_ggu_ jZagbpu g_[m"ml j_Zebah\Zgu \ h[hagZdhf [m"ms
hleh”_ggh]h gZeh]zZ hij_~_ey_Ilky bkoh”y ba gZeh]h\uo klzZz\hd dhlhju_ [m~m
[mMm*ms_f \ fhf_gl \hkklZgh\e_gby \j_f_gguo jZagbp hkgh\u\Zykv gZ ~_ckl\m
kms_klI\m \A\_~_gguo \ ~_ckl\b_ aZzdhgZo ih khklhygbx gZ hlg_lgmx ~ZIm

Lj_[h\Zgby ih hleh  _gghfm gZeh]m hljz Zxlky \ lhc f_j_ \ dZdhc kms_kl\m_
Ilhlh glh \ [m"ms_f [m~_| ihemqg_9gZ gZeh]hh[eZ]Z_fZy ijb[ueyulblklZlhggZy
\j_f_gguo jZagbp g_ijbgyluo jZkoh”h\ ih gZzeh]zZf b g_bkihevah\Zgguo gZe
JZaf_j lj_[h\Zgbc ih hleh _gghfm gZeh]Jm mf_gvrZ |lky \ lhc kl_i_gb \
kms_klI\m_1 [hevr_ \_jhylghklb IhlJh qglh [m~_| ihemqg_gZ khhlhlIkl\mxsZy
j_ZebaZpbb gZeh]h\uo Ij_[h\Zgbc

<ujmgdZ hl j_ZebaZpbb h[t_dlh\ g_~\b bfhklb

FKNH ,)56 ©<ujmqdZ ih ~h]h\hjzf k ihdmm&ll Zeyfte*b\Z_| hkgh\hiheZ]Zxsb_

ijbgpbiu ~ey hij_~_e_gby Ihlh "~he’gZ eb [ulv ijbagZgZ \ujmgdhi~2 dZdhc k

Klzgnrzjl azf_gy_| *_ckl\mxs__ IJmdh\h”klI\h ih ijbagZgbx \ujME&¥S) \ Ihf gbke.
©>hlh\hju gZ kljhbl_evkl\ha FKNH ,$6 ©<ujmgdz2 b khhI\_IkI\mxsb_ j:

< khhI\_IlklI\bb k FKNH ,)56 \ujmqdZ ijbagZ_I|ky dh]*"Z ihdmeal_ev ihem

gZ™ Ih\Zjzfb beb mkem]zZfb

Hij_ ~ e _gb_\j f gguo jzZfhd i_j ~Zqgb\dhjgltheygguc fhf_ gl \j_ f gb beb gz

ijhly  _gbb \j_f_glh_fm_1I ijbf_g_gby km ~_gby HIijZz\ghc |hgdhc klZg*rZjlZ y\

"hlh\hj k deb_glhf d dhlhjhfm ~he gZ ijbf_gylvky iylbklmi_gqZlZy fh~_ev
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Hkgh\gh_ baf_g_gb_ azljz]b\Z_I fhf_gl ijbagzgty \\jjigdbe ihh]h mqzkiby
r"Ze _ ©>>Ma

< khhI\_IkI\bb k ijbgpbizfb IKKNH \ujmqdZ ih >>M ijbagz\zZzezkv \ fhf_gl
ihemqg_gby jZaj_r_gby gZ \\h™ h[t_dIZ \ wdkiemZI|Zpbx

K yg\Zjy ]h~Z \kImibezZ \ kbem gh\Zy j_"~Zdpby N_"_jZdWAWPHh aZzdhgZz

mqgZklbb \ “he_\hf kljhbl_evklI\_ fgh]l]hd\Zjlbjguo ~hfh\ b bguo h[§_dlh\ g_~\
ih dhlhgazZkljhcsbd bf__1ijZz\h gZ ihemq_gb_ iheghc kmffu \hagzZ]jZz ~_gby h
ih “h]h\hjm kemqgz_ _keb kljhbl_evklI\h h[t_dlh\ az\_jr_gh [_a gZjmr_gbc
mqgzZklgbd ~“he_\h]h kljhbl_evkI\Z g_ bf__1 ijz\Z gZ h”~ghklhjhggbc hldZa |
Ahlh\hjz \h \g_km~*_[ghf ihjy*d_ aZ bkdexq_gb_f \hafh ghklb jZklhj _gby

ihdmizl_ey g_ihkj_"kI\_ggh khlezZzkh\Zgghc =jmiihc \ >>M LZdbf h[jZal
baf_g_gb_ aZzdhgh”Zl_evkI\Z ijb\_eh d Ihfm qlh >>M klZeb g_jZklhj bfufb

\ujmgdZ ih 1Zdbf ~h]h\hjzZzf aZdexq_gguf ihke_ yg\Zjy ]h"Z ijbacg
khhi\_Ikl\bb k FHARS k 1_g_gb_f \j_f_gb gZ hkgh\_ hp_gdb kl_i_gb \uihe
hiyazl_evkd\Bkiheg_gbx ih “h]h\hjm

Djhf_ 1Th]h ih mkeh\byf [hevrbgklI\Z ~h]Jh\hjh\ “~he_\h]h mqgZklby =jmiiZz
ij_"hiezZlu hl ihdmizl_e_c¢ ey \ha\_~ _gby fghlhd\Zjlbjguo ~hfh\ Ijb hij_ " e
hi_jZpbb FKNH ,)56 [j_[m_1I mgblu\zZlv \ Ihf gbke_ \ebygbhgagkfgbl _evgh

nbgZgkbjh\Zgby hij_~_e_ggh]h k bkihevah\zZgb_f klz\db “bkdhglbjh\Zg
ijbf_gyezZkv [u ”"ey hl*_evghc hi_jZpbb nbgzZgkbjh\Zgby f_"~m hjl]Zgbaz
ihdmizl_e_f \ fhf_gl aZzdexq_gby ~h]lh\hjz

=jmiiZ hp_gb\Z | agZqgbl_evguc dhfihg_gl nbgZgkbjh\Zgby \ fhf_gl aZdex
bkihevamy klZ\dm “~bkdhglbjh\Zgby dhlhjZy ijbf_gyezZkv [u by hl*_evg
nbgzZgkbjh\zZgby f_""m dhfiZzgbyfb =jmiiu b __ ihdmizZl_e_by fiflhdhjagzdexq_g

AgZqbl_evguc dhfihg_gl nbgZgkbjh\Zgby \dexqgZ_Ilky \ klhbfhklv h[t_dlZ kljh
fhf_glZz kha~zZgby d\Zebnbpbjh\Zggh]lh ZdIb\Zag\Zliybé_ ekbwd dhfihg_gl
nbgzZgkbjh\Zzgby hlghkblky gZ ijhp_glglyhpjaodgbeujZzkoh” ijbagz\z_fuc \
j_amevlzl_ dhjj_dlbjh\db gZ agZgbl_evguc dhfihg_gl nbgzZgkbjh\Zgby
ZgZeh]lbggh azljzizf gZ nbgzZgkbjh\zZgb_ ij_"~hiezZlu ih >>M jzZkkfzZljb\zZxlky
nbgZgkbjh\zZgb_

=jmiizZ ijbf_gy_| f_Ih™ j_kmjkh\ *ey hp_gdb kl_i_gb \uiheg_gby h[yaZgghklb
gZ hkgh\Zgbb nzZdlbg_kdb ihg_k _gguo aZljzZl d h[sbf ieZgbjm_fuf azljzIzf
ijbh[j_I _gby a_f_evguo mqzZkldh\ bkdexqZ_Ilky dZd ba mddidggkgboful@dd b hJ
azZljzl b ijbagZ_lky \ k_[_klhbfhklb i_jbh~Z gZ hkgh\Zgbb Ihc ~_ [Zau jZKkij_
b \ujmqgdz

ljbagZgb_ “hohMhebqguo hl \ujmqgdb hl j_ZebazZpbb h[t_dlh\ g_B\b bfhklb
jZkoh~h\

ljhp_glgu_ ~hoh”?u b jzZkoWmipz zZxlky \ khklzZ\_ ijb[ueb beb mfuldz k
bkihevah\zZgb_f f_ITh”"Z wnn_dlb\ghc kjEpdiglghc

Wnn_dlb\gZy ijhp_glgZy kRdZlzZAdZ ijb "bkdhglbjh\Zgbb ih dhlhjhc jZkq_|
[mM*msb_ ~_g_"gu_ iezZl_"b beb ihklmie_gby gZ ijhly _gbb ij_"ihez]z_f
bkihevah\Zgby nbgzZgkh\h]h bgkljmf_glZ beb \ I_q_gb_ [he__ dhjhldh]h i_j
17 _ wlh ijbf_gbfh \ lhgghklb ijb\h”ylky d gbklhc [ZeZgkh\hthkhhBfHklEZ nbgZg
beb nbgzZgkh\h]h h[yazl_evklI\Z

Ijb hij_"~_e_gtwlmn_dlb\ghc ijhp_glghc klz\db =jmiiZz \dex@ZljZ\ujikq_I

k" ed_ Z 1zZzd _ \hagZ]jz ~_gby b kmffu \uieZq_ggu_ beb ihgxligyggu_ dhl
g_hlt_fe_fhc qgzZklvx wnn_dlb\ghc ijhkdZyddphc >hihegbl_evgu_ aZljZlu
g_ihkj_~kI\_ggh hlghkysb_ky d ijbh[j_|I _gbx beb \uimkdm nbgZgkh\h]h
nbgzZgkh\hlh hliyazl, gblklgZxlky azljzlzZfb ih.k"_ed_

ljb jZzkg_I_ wnn_dlb\ghc ijhp_glghc klZz\db ih nbgzZgkh\uf bgkljmf_glzf g_ y'
dj_"blgh[_kp_g_ggufb zZdlb\zZfb =jmiiZz hp_gb\Z_I [m”msb_ ihlhdb ~_g_"gu
ijbgbfzy \h \gbfzgb_ \k_ ~h]h\hjgu_ mkeh\by ~Zggh]lh nbgzZgkh\hh bgkljmf
mqg_I|Z h b”rZ _fuo dj_"blguo m[uldh\
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< |hf kemqgZ_ dh]~*Z Zdlb\ g_ y\eyhlkykpdjg”rgbgH ijb jZkg_Il_ ijhp_glgh]h
"hoh”~Z b jzZkoh~Z wnn_dlb\gZy ijhp_glgZy klz\dzZ ijbf_gy Ilky d \_ebqgb
[ZeZgkh\hc klhbfhklb ZdIb\Z beb Zfhjlbabjh\Zgghc klhbfhklb \ElyyaZl_evkl\
[ZeZzgkh\Zy klhbfhklv nbgZgkh\h]h ZdIb\Z hp_gb\Z_fhlh ih Zfhjlbabjh\Zgghc
wlh Zfhjlbabjh\ZggZy klhbfhklv nbgZgkh\h]lh ZdIb\Z ~h dhjj_dlbjh\db g.:
hp_ghqgh]h j_a_j\Z ih” h b”rZ_fu_ dj_"~blgu_ m[uldb

>ey dj_"blglhkp_g_gguo nbgZgkh\uo Zdlb\h\ wnn_dlb\gZy ijhp_glgZy
kdhjj_dlbjh\ZggZy k mqg_Ihf dj_"blgh]h jbkdZ jZkkqgblu\Z_lky Kdkihevah\Z¢
h“b~rZ fuo [m"msbo ihlhdh\ ~ g “guo kj_"kI\ \dexqZy h'b~Z fu_ dj_"blgu_ |

Ilh nbgzZgkh\uf Zdlb\Zf dhlhju_ [uebh[djkpbgglgufb ijb i_j\hgZgZevghf
ijbagZgbb ijhp_glguc ~hoh” jzZkkqgblu\Z Iky ihkj_~klI\hf ijbf_g_gby wnn
ijhp_glghc klzZ\db kdhjj_dlbjh\Zgghc k mq_Ilhf dj_"blgh]l]h jbkdZz d
Zfhjlbabjh\Zgghc klhbfhklb nbgZgkh\h]lh Zdlb\Z JZkqg_Il ijhp_glgh]h “hoh/’
Zdlb\zZf g_ hkms_kl\ey Iky gZ hkgh\_ \Zeh\hc [ZeZgkh\hc kil ~Z° |
jbkd ih gbf \ihke_ ~kl\bb mf. gvrblky

HAgzdh ih nbgZgkh\uf Zdlb\Zf dhlhju_ klZeb kpdjg”bbgib ihke
i_j\hgzqzZevghlh ijbagZgby ijhp_glguc ~hoh” jzZkkgblu\Z Iky ihkj_~kI\hf i
wnn_dlIb\ghc ijhp_glghc klZ\db d Zfhjlbabjh\Zgghc klhbfhkib nbgZgkh\h]h Zc

?keb nbgZgkh\uc Zdlb\ [hevr_ g_ y\ey-Hkykgdj g*bdghf Ih jzkqg_I ijhp_glgh]h
"hoh~Z kgh\Z ijh\h~blky gZ hkgh\_ \Zeh\hc [ZeZgkh\hc klhbfhklb

ljhp_glgu_ “hoh”u b jZkoh”u ij_"klzZ\e_ggu_ \ dhgkheb”bjh\Zgghf hig_Il_ h
m[uld_ b ijhgq_f kh\hdmighf “hoh”_ \dexqgZxl

- ijhp_glgu_ “hoh”u b jZkoh”u jZkkgblZggu_ k bkihevah\zgb_f f_Ih"Z w
ijhp_glghc klz\db ih nbgzZgkh\uf ZzZdlb\zZf b nbgzZgkh\uf h[yaZzZl_e
hp_gb\z_fuf ih Zfhjlbabjh\Zgghc klhbfhklb

- ijhp_glgu_ "~hoh”u jZkkgblZzggu_  k bkihevah\zZgb_f f_Ih*Z wnn_
ijhp_glghc klz\db ih ~helh\uf bgkljmf_glzf hp_gb\zZ_fuf ih kijz\_"
kilhbfhklb g_j_a ijhgbc kh\hdmiguc “hoh”

- ijhp_glgu_ “~hoh”u ih g_ijhba\hrguf ~he]lh\uf nbgZgkh\uf bgkljmf_
hp_gb\zZ_fuf ih kijZz\_~eb\hc klhbfhklb g_j_a ijb[uev beb m[ulhd ij_"klZ
hi~_evgh dzd ©ljhgb_ ijhp_glgu_ "hoh”u? MdZazggu_ ijhp_glgu
jZkkgblu\zxlky k bkihevah\zgb_f f_Ih”"Z wnn_dlb\ghc ijhp_glghc klzZ\db
azZljZlu ih k~_ed_

- agZgbl_evguc dhfihg_gl nbgzZgkbjh\zZgby ih zZ\zZgkzf ihemqg_gguf ih *
ihdmizl_eyfb

Dhfbkkbhggu_  “hoh%dhlhju_ g_ y\leyxlky g_hlt _fe_fhc qZklvx wnn_dlb\¢

ijhp_glghc kiz\db ih nbgZgkh\hfm Zdlb\m beb h[yaZl_evkl\m ijbhdgZxlky \ a

Ibiz mkem]b eb[h \ fhf_gl eb[h ih f_j_ \uiheg_gby =jmiihc k\h_c h[ya

bkiheg_gbx \ jZfdZo ~h]lh\hjZ

- dhfbkkby ih jZkg_Ilguf hi_jZpbyf b [Zgdh\k©dbifhigh_\RZkkh\u_ hi_jZpbb
hi_jZpbb k iezZklbdh\ufb dzZjlzfb dhfbkkby ih h[_ki_g_gbx kljZoh\Zghby
dhfbkkby azZ bgdzZkkZpbx aZ hi_jzZpbb k bghkljZzgghc \Zexlhc b
\hagzl]jz ~_gb_ \hagz]jz '~_gb_ azZ hldjulb_ b \_~_gb_ [Zgdh\kdbo kqg_Ih\
bkiheg_gb_ ieZl_"guo ihjmg_gbc deb_glh\ \ khhI\_Ikl\bb k 1Zjbhzfb \ azZ\l
IbiZz hi_jzZpbb b ijbagz_Iky \ dZzq_kI\_ “hoh”~zZ \ fhf_gl bkiheg_gby hi_jZpb

- dhfbkkby ih \u~rZgguf ]ZjzZglbyf b Zddj_~blb\zZf miezZzgb\Z_I|ky deb_glhf
hlghkblky gZ ~hoh”u gZ ijhly _gbb kjhdz ~_ckl\by khhiI\_lkdbmxs_c ]Z]j
Zddj_"blb\z

Dhfbkkbb azZ hj]ZgbazZpbx dj_"blh\ dhfbkkbb azZ hQkbnjibhqbgbdhdhkikbih

jZkkfzZljb\Zxsb_ky \ dZq_kI\_ g_hlt_fe_fhc qZklb h[s_c “hoh~ghklb ih dj_"bl
khhi\_lklI\mxsb_ azljzlu ih k”~_edzZf hljz Zxlky dzZd “hoh~th\[h"msbo i_
Zfhjlbabjmxlky dzd ijhp_glgu_ ”~hoh”u \ I_q_gb_ ij_"iheZ]Z_yh]h kjhdZz
nbgZgkh\h]h bgkljmf_glZ k bkihevah\zZgb_f f_Ih~Z wnn_dlb\ghc ijhp_glghc k
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;Zgdr _ckl\m_ |\ dzZq_kI\_ Z] glzZ kljZzoh\uo dhfiZzgbc ij_"eZ]Zy bo kljZoh\u
az_fsbdzf ih ihlj_[bl_evkdbf dj_~blzZzf Dhfbkkbhgguc “hoh” hl kyjZloh\Zgby ij
khihc Z]_glkdb_ dhfbkkbb ihemqg_ggu_ ;Zgdhf hl I1Zdbo iZjgdyjhd_ LZdb_

yleyxlky g_hlt_fe_fhc gZklvx h[s_c “hoh”~ghklb ih ihlj_[bl_evkdbdmdj_~"blZf

hkgh\Zgu b ijbagzZxlky \ khhlI\_IklI\bb k khl]eZr_gbyfb aZdexq_ggufb f_"~r
kljZoh\ufb dhfizgbyfb Z g_ k aZ_fsbdhf ;Zgd g_ g_k_I kljZch\hklygkd dhlhj
eh blky gZ iZjlg_jzZz dhfbkkbhgguc “hoh” hl kljZoh\Zgby ijbageh bkeb\ khklZ\_
m[uldZz dh]~Z ;Zgd ij_~hklzZ\ey_| Z]_glkdb_ mkem]b kljZohdhlef dbifiZgbb A
ijZ\h \u[hjZ ijb ihdmid_ kljZzoh\h]h ihebkzZ J_r_gb_ azZ_fsbdzZ \ hlghr_gbb ijl
kljZoh\h]h ihebkzZ g \eby | gZ ij_"~eh” _ggmx _fm ijhp_glgmx klZ\dm

>hoh” \ nhjf_ ~b\bA_gMIHZ Z_Iky \ khklZ\_ ijb[ueb beb m[uldZ gZ ~ZIm h[ty\e
Ab\bA_gAh\

leZzl_"b ih "hlh\hjzZf hi_jZpbhgghc ZijbgoZxlky \ khklZ\_ ijb[ueb beb m[uldZz
azZ i_jbh~ jzZ\ghf_jgh gz \k_f ijhly  _gbb kjhdzZ ~_ckl\by Zj_grueX]mFfZ ihemq
mf_gvrZ_| h[smx \_ebgbgm jZkoh~h\ ih Zj_g”~_ gZ ijhly _gbbZ4k dhukjhdz ~_c

K_1f_glgZy hlg_Ilghklv

Hi_jZpbhgguc k_]f_gl ij_"klz\ey_| kh[hc dhfihg_gl =jmiiu dhlhjuc \h\e
dhff_jg_kdmx ~_yl_evghklv hl dhlhjhc hg ihemqgZ_I| ijb[ueb\dd{tpZg_k_| m[
ijbfueb b mf[uldb \ hlghr_gbb hi_jZpbc k ijhgbfb dhfihg_glZfb =jmiiu i_
A_yl_evghklb dhlhjhlh j_]Imeyjgh ZgZebabjmxlky ebphf hi\_IklI\_gguf a
hi_jZpbhgguo j_r_gbc ijb jZkij_~_e_gbb j_kmjkh\ f_"~m k_]f_glZfb b 1ijb
nbgZgkh\uo j_amevlZlh\ bo ~_yl evghklb b \ hlghr_gbb dhlhjh]h ~hklmig
bgnhjfZpby

Klzg~Zjlu dhlhju_ [ueb \uims_gu gh _s_g_ \kimibeb \ kbem

Jy” gh\uo klzg”~Zjlh\ ihijz\hd d klZzg~ZjlZzf b jZatykg_gbc _s_ g_ihklmibeb \
khklhygbx gZ AN_dz[gy]lh~rzZ b g_ ijbf_gyebkvihtjtnlh\d_ ~Zgghc
dhgkheb”~bjh\Zgghc nbgZgkh\hc hlg_Ilghklb Ba mdzZazZgguo gh\h\\_~_gb
klzg”~zZjlu ihijz\db b jzatykg_gby ihl_gpbZevgh fhlml hdzZazlv \ebygb_ gz
=jmiiu =jmiiz iezgbjm_I1 gZqgZlv ijbf_g_gb_ mdZazZgguo klZzg*gjlgbcihijz\hd
k fhf_glZ bo \klmie_gby \ ~_ckl\b_

FKNH )56 ©:j_gnza

FKNH ,)56 [ue \uims_g \ yg\Zj_ 1h~Z b azf_gy_| kh[®cjEFENAt ,$6
JZatykg_gb_ DJFNH ,)5,& ©OHij_~_e _gb_ gZebqgby \ kh]eZr_gbb ijbagZ
JZatykg _gb_ IDJ 6,& OHi_jZpbhggdpfhjew*d dZatykg_gb_ IDJ 6,&
©OHij_~_e_gb_ kmsghklb hi_jZpbc bf_xsbo xjb"bg_kdmx nhjfmé6zZj_g”~u® FKN
mklZgZ\eb\Z | ijbgpbiu ijbagZgby hp_gdb ij_"klZ\e _gby b jZkdjulby bgn

Zi_g”™_ b Ij_[m_I qlhfu Zj_g”Zlhju hljZz Zeb \k_ ~h]lh\hju Zj _g”u k bkihe\
_"bghc fh” _eb mq_|Z \ [ZeZgk_ ZgZeh]bqggh ihjy*"dm mqg_1Z ij,$é&kfhlj _ggh
"ey nbgzZgkh\hc Zj_g~u

GZ ~"Zlm gZqgZeZ Zj_g”u Zj_g”"Zlhj [m~_1l ijbagz\ZIv h[yazZl_evkI\h \ hlghr_¢
iezl_"_c | _ h[yazl_evkl\h ih Zzj_g~_ Z 1zd _ zZdlb\ ij_"klZ\eybysbc ijZ\h i
[Zah\uf ZzdIb\hf \ I_q_gb_ kjhdzZ Zj_g”~u | _ ZdIb\ \ nhjf_ ijZ\Z ihevah\Zgby
[mMmAml h[yaZgu ijbagz\zZlv ijhp_glguc jZkoh” ih h[yazZl_evkl\m ih Zj_g”_
jZkoh~h\ ih ZfhjlbaZpbb Zdlb\Z \ nhjf_ ijZ\Z ihevah\Zgby

2j_g”Zlhju 1Zd _ ~“he’gu [m”ml i_j_hp_gb\ZIlv h[yazl_evkl\h ile_Zjblg~_ijb g:
hij_~_e_ggh]lh kh[ulby gZzijbf_j baf_g_gbb kjhdh\ Zj_g~u baf”gupbb [m"Am:
ieZl_~_c \ j_amevlZl_ baf_g_gby bg”_dkKiltbewa klz\bdd *ey hij_~_e_gby IZdbo
ieZl_~_c < J[hevrbgkl\_ kemqz_\ Zj_g~Zlhj [m”~_l mqgblu\zZzlv kmffu i_
h[yazl_evkI\Z ih Zj_g~_ \ dzZq_kI\_ dhjj_dlbjh\db ZdIb\Z \ nhjf_ ijZ\Z ihevah

lhjy*hd mq_1Z ~ey Zj_g~h~Zl_ey \ khhI\_lkl\bb k FKNH ,)56 gyVyijZkdybqg_kdb g
ih kjzZ\g_gbx k ~_ckl\mxsbfb \ gZklhysbc fhf_gl Ij_[h\Zgbyfb FKNH ,$6
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:j_g”h”~Zl_eb [m”ml ijh~he Zlv deZkkbnbpbjh\Zlv Zj g"m bkbievamy |_

deZkkbnbdzZpbb glh b\ FKNH ,$6 \ur_eyy ijb wlhfh4\ZZ\dbNrg @ imxg b
nbgzgkh\mx Djhf_ wlhl]h FKNH ,)56 [j_[m_IlI hl Zj_g~h"Zl_e_c b Zj
jZkdjulby [hevr_]h h[t_fZ bgnhjfZpbb ih kjZ\g_gbx k FKNH ,$6m_I =jmiiZ i
ijbf_gblv FKNH ,)56 j_ljhki_dlb\gh b ijbagzZlv kh\hdmiguc wnn_dl i_j\hg:
ijbf_g_gby FKNH ,)56 gZ "“ZIlm i_j\hgZqgZevgh]h ijbf_g_gby =jmiiz
ijbf_gylv klzg~Zjl \ hlghr_gbb ~h]lh\hjh\ dhlhju_ jZg__ b”_glbnbpbjh\Zebkyv
Zj_g™u k ijbf_g_gb_f FKNH ,$6 b JZzatykg_gby DJFNH ,)5,& Khhi\.

=imiiz g_ [m~_1 ijbf_gylv klZg~Zjl \ highr_gbb ~h]lh\hjh\ dhlhju_ g_ [u¢
bA _glbnbpbjh\Zgu \ dzZq_kI\_ ~h]h\hjh\ kh~_j'Zsbo ijbagzdb Zj_g*u k ijl
FKNH ,$6 b JZatykg_gby DJFNH ,)5,&

=imiiz [m~_| bkihevah\ZIv hk\h[h ~_gby Ljk2®*Zpgu\ highr_gbb ~h]h\hjh\
Zj_g”u kjhd dhlhjuo bkli_dz I\ 1 _q_gb_ f kyp .\ k ~Zlu i_j\hgZgZevghlh i
1Zd*_ \ highr_gbb ~h]h\hjh\ Zj_g~u [Zah\uo Zdib\h\ k gbadhc klhbfhklvx

=jmiiz 1zd"_ iezZzgbjm_1l ijbf_gblv ke_"mxsb_ mijhs_gby ijZzdlbg_kdh]h ozjzdl

- ijbf_g_gb_ _~bghc klz\db ~bkdhglbjh\Zgby d ihjln_ex Zj_g”“guo ~t
0ZjzZdl_jbklbdb dhlhjuo y\eyxlky \ ~hklZlhqghc kl_i_gb koh bfb

- bkdexg_gb_ ih ijbagZzgbx b hp_gd_ d Zj_g”_ kjhd dhlhjhc aZzdzZggb\zZ_|

f_kyp_\ihke_ ~Zlu i_j\hgZgqZevghlh ijbf_g_gby beb jzg__ ZzZ 1zZzd _ Zj_g

Zdlb\h\ k gbadhc klhbfhklvx b mgblu\Zlv IZdmx Zj_g"m \ dZq_kI\_ djzIl

- hp_gdz zdlb\z \ kmff_ jZ\ghc h[yaZl_evkl\m ih Zj_g”~_ kdhjj_dlbjh

kmffm dZelbjch jZg__ ijbagZgguo ij_"hieZq_gguo beb gZgbke_gguo Z
ieZl ~ _c
=jmiiZ \ gZklhys__ \j_fy ijh\h”*bl hp_gdm \_ebgbgu \ebygby ijbf_g_gby ~Zggh
gZ Zdlb\u b h[yazl_evkI\Z ih khklhygbx gZ yg\Zjy ]h~rz
FKNH ,)56 ©>h]lh\hju kljZoh\Zgby?
< fzZ_ 1h~Z Kh\ FHKiMH \uimklbe FKNH ,)56 ©>h]lh\hju kljZoh\Zgby?2 gt
\k_h[t_fexsbc klZzg”Zjl nbgzZgkh\hc hlg_Ilghklb ~ey ~h]h\hjh\ kljZoh\Zgby
jZkkfzZljb\Z _| \hijhku ijbagzZgby b hp_gdb ij_~klzZ\e_gby b jZzkdjulby bgnhijfz
Dh]*Z FKNH )56 \kImibl \' kbem hg azf_gbl kh[hc FKNH )56
kljZzoh\zZzgby? dhlhjuc [ue \uims_g \ ]lh m FKNH ,)56 _fjbb~rgy Iky dh \
Ahlh\hjh\ kljZoh\zZgby | _ kljZoh\Zgb_ "bagb b kljZoh\Zgb_ZdHdebggh_ hl

“bagb ijyfh_ kljZoh\zZgb_ b i_j_kljZoh\Zgb_ g_aZ\bkbfh hl MvyZZy hjl]ZgbaZz
\uimkdZ_1 bo Z 1Zd _ d hij_~_e_gguf 1ZjZglbyf b nbgZgkh\uf bgfjmf_glzZf |
"bkdj_pbhggh]h mqgzklby Bf__Iky g_kdhevdh bkdexq_gbc ba kn_ju ijbf_g_

p_ev FKNH ,)56 aZdexqZ_Ilky \ ij_"~hklzZ\e_gbb fh*_eb mq_¢dy*h]h\hjh\ |
dhlhjZzy y\ey Iky [he__ wnn_dlb\ghc b ihke_"h\Zl_evghc ey kljZoh\sbdh\

< hlebgb_ hl Ij_[h\Zgbc FKNH ,)56 dhlhju_ \ hkgh\ghf [Zabjmxlky gZ i
f klguo mq_lguo iheblbdZo FKNH ,)56 ij_~hklzZ\ey | \k_klhjhggxx fh~"

Ahlh\hjh\ kljZoh\Zgby ho\Zlu\Zy \k_ mf_klgu_ Zki_dlu mq_lZ < hkgh\_ FK
e_"bl h[sZy fh _ev "~hiheg_ggZy ke_"mxsbf hij_ " e ggu_ fh*"bmbdZpbb ~e
kljZoh\Zgby k mkeh\byfb ijyfh]h mqzZklby f_Ih~ i_j_f_gghlhb \hagzZ]jzZ
mijhs_gguc ih”~oh” ihroh” gz hkgh\_ jzkij_" _,e\gbwykgh\ghBey
djzldhkjhgguo “h]lh\hjh\

FKNH )56 \kImizZz_1 \ kbem \ hlghr_gbb hlg_lguo i_jbh*h\ gZgbgZxsbo

]h~Z beb ihke_ wlhc ~Zlu ijb wlihf Ij_[m_Ilky ij_"~klZ\bIwnkjiZAghhx_evgmx b
>himkdZ_lky ~hkjhggh_ ijbf_g_gb_ ijb mkeh\bb qlh hj]ZgbazZpby 1Zd _ ijb
,)56 b FKNH )56 gZ “ZIm i_j\h]lh ijbf_g_gby =jmiiz g_ gZf_j_g9gZ

nZgguc klzg~Zjl “hkjhggh =jmiiZz gZoh”blky \ ijhp_kk_ hp_gdb \hafh gh]h \
,)56 gZ dhgkheb”bjh\Zggmx nbgZgkh\mx hlg_Ighklv

ljhgb_ baf_g_gby

ljhgb_ ihijz\db d klzg~Zjlzf b jZatykg_gby dZd h'b”Z_Ilky gh hdZ ml a
\ebygby gZ nbgZgkh\h_ iheh _gb_ b j_amevIZljutiuyl_evghklb
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4. Ijbf_g_gb_ gh\uo b i_j _kfhlj_gguo F_""mgZjh~gu:
klzg”~Zjlh\ nbgZgkh\hc hlg_Ilghklb FKNH

< gZklhys ¢ dhgkheb”~bjh\Zgghc nbgZgkh\hc hlg_Ilghklb [ueb bkihevah\Z¢
mq_Ilghc iheblbdb ij_~klZ\e_gby b f_Ih~u jZkg_1Z dhlhju_ Afkgwebkv =jm
hlg _lguo i_jbh~Zo ij_"klZz\e_gguo \ gZklhys ¢ dhgkheb”bjh\Zgghc n
hlg Ighklb aZ bkdexq_gb_f ijbgpbih\ mg_Ighc iheblbdb b \ebylgBybijbf g gb
bgl _jij_1Zpbc kl\yaZgguo k ijbf_g gb_f =jmiihc FKNH ,)56 ©Nbg
bgkljmf_glu2 b FKNH ,)56 ©<ujmqgdZ ih “h]lh\hjZf k ihdmiZN\_lelyélb® \kimib
k yg\Zjy lhnrz

FKNH ,)56 ©ONbgZgkh\u_ bgkljmf_glu?

FKNH ,)56 azZf_gy_| FKNH ,$6 ©NbgzZgkh\u_ bgkljmf_glu ijbagzZgb_
A_ckl\m_I \ highr_gbb ]Jh”h\uo i_jbh”h\ gZqgqbgZxsboky yg\Zjy wlhc]h”Z beb
NZlu

=jmiiz g_ i_j_kgblu\Zez kjz\gbl_evgmx bgnhjfZpbx az ]h~r ~ey nbe
bgkljmf_glh\ highkysboky d kn_j_ ijbf_g_gby FKNH ,)56 Ke_"h\
kjz\gbl_evgu_ ~Zggu_ Jh~ ij_~klz\el_gbahl\_Ikl\bb k FKNH ,$6 b g_

yleyxlky khihklZ\bkufdbggufb ij_"klzZ\e_gadfb ]Jh”~ JZagbpu \hagbdzZxsb_ \
k\yab k ijbgylb_f FKNH ,)56 [ueb ijbagzZzgu g_ihkj_~kI\_ggh \ khklz\_ d
khklhygbx gZ vyg\Zjy 1h~Z b jZkdjulu gb™_

K mqg_Ilhf Ihl]h qlh ihijZ\db \g_k_ggu_ FKNH ,)56 \\_EKNH [h$Bgb_
ij_~klz\eylv ©ijhp_glgu_ “hoh”u jZkkgblZggu_ k bkihevah\zgb_f f_Ih*"Z w
ijhp_glghc klz\db?2 hi~_evghc klZlv_c \ dhgkheb”~bjh\Zgghf higld_ b ijb[ueb
ijhg_f kh\hdmighf ~hoh”_ =jmiiz baf_gbez ij_~klZ\e_gb_ kjzZ\gbl_evgu
ke _"mxshfjzahf ijhp_glgu_ “hoh”u ih g_ijhba\h~guf “he]lh\uf nbgZgkh\uf Zd
hp_gb\z_fuf ih kijz\_"~eb\hc klhbfhklb gq_j_a ijb[uev beb mjbjhtZgudeZkkhbn
ba khklz\z klzZlvb ©ljhp_glgu_b~ hjohvkdZ\e_gu \ khklz\_ klzZlvb ©Iljhgb_
ijhp_glgu_ “hoh”u® \ hlqgzlghklb lh~Z gZbf_gh\Zgb_ klZlvb ©Iljhp_glgu
baf_g _gh gZ ©Iljhp_glgu_ “hoh”u jZkkgblZggu_ k bkihevah\zgb f f_Ih*Z
ijhp_glghc klzZ\db?

Djhf_ IThlh =jmiiz ijbf_gbez khhiI\_IklI\mxsb_ ihijz\db d FKNH ,)56 ©ONEL
bgkljmf_glu jZkdjulb_ bgnhjfZpbb2 \ hlghr_gbb jZkdjulbc bgnhjfZpbb az
MdZazggu_ ihijz\db g_ ijbf_gyebkv \ highr_gbb kjzZ\gbl_evghc bgnhjfZpbb

DeZkkbnbdZpby b hp_gdz

FKNH ,)56 \'agZgbl_evghc kl_i_gb khojzgy_| kms_kl\mxsb_ 139[h\Zgby Fl
\ hilghr_gbb deZkkbnbdZpbb b hp_gdb nbgZgkh\uo h[yazZl_evkl\

<f_kl_k 1 _f \ hlebgb_ hl ihjy~dZ ij_~mkfhlj_gghlh FKNH ,$6fm \kkh]eZkgh
baf_g_gby kijz\_7“eb\hc klhbfhklb h[yazl_evkl\ hlg_k_gguo \ dzl_]hjbx
kijZ\_~eb\hc klhbfhklb q_j_a ijb[uev beb m[ulhd ijbagZ}&jbkv BebhklZ\_

m[uldZ \ khhI\_IkI\bb k ihjy~Adhf ij_~mkfhlj_gguf FKNH ,)56\ h[slb baf_g_g

kemqgz_ ij_"klz\eyxlky ke_~mxsbf h[jZzahf
- gZklv baf_g_gby kijz\_~eb\hc klhbfhklb nbgZgkh\h]h hiyazl_
h[mkeh\e_ggzZy baf_g_gbyfb kh[kI\_ggh]lh dj_"blgh]lh jbkdz ij_~klZz

khklz\_ ijhg_lh kh\hdmigh]h “hoh”Z b
- hklz\rzyky qgzZklv baf_g_gby kijz\_"~eb\hc klhbfhklb ij_~klz\ey_Ilky \
ijb[ueb beb ml[uldZz

FKNH ,)56 mijZa~rgy | kms_klI\mxsB®AS \ FKIMH ]hjbb nbgZgkh\uo Zdlb\h\
m”_j b\Z_fu_ ~h kjhdZ ih]Zr_gby dj_"blu b ~_[blhjkdZy aZ”hey_gghklv b &
gZebgbb ey ijh™*Z Db
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KhleZkgh FKNH ,)56 ijb i_j\hgZgZevghf ijbagZgbb nbgzZgkh\luc
deZkkbnbpbjm_Iky dZd hp_gb\Z fuc

- ih Zfhjlbabjh\Zgghc klhbfhklb

- ih kijz\_"~eb\hc klhbfhklb g_j_a ijhgbc kh\hdbyi\gwkd bphoth? “helh\u_
bgkljmf_glu

- ih kijz\_"~eb\hc klhbfhklb gq_j_a ijhgbc kh\hding\gukel b‘htohA 2he _\u_
bgkljmf_glu beb

- ih kijz\_"eb\hc klhbfhklb gq_j_a ijb[uev beb m[ulhd

lj_~"mkfhlj_ggZy FKNH ,)86ZkkbnbdzZpby nbgzZgkh\uo ZdIb\h\ hkgh\u\Z_Ik
[bag-fh~_eb \ jzfdZo dhlhjhc hkms_kl\ey_I|ky mijZ\e_gb_ nbgzZgkh\uf Z
0zZjzdl_jbklbdZo hilghkysboky d g_fm ihlhdh\ ~_g_"guo Kkj_#®kI\ ij_"m
Ahlh\hjH®633, |_KklI

H[{_kp_g_gb_

ljbf _g_gb_ FKNH ,)56 dhj_gguf h[jZzahf f_gy_ | ihjy*hd mq_I1Z =jmiihc m
h[_kp_g_gby ih dj bralzffzf \urZgguf dhlhju_ jZkkgblu\Zxlky gZ hkgh\Zgbb fl
ijhlJghaguo h 'b~Z_fuo dj_”~blguo m[uldh\ \f_klh fh”_eb ihg_k_gguo
ij_"mkfhlj_gghc FKNH ,$6 GZqgqbgzy k yg\Zjy ]h~rZ =jmiiz ijbagz_|I
h brZ_fu_ dj_"blgu_ m[uldb ih \k_fbdazedZAf \urZgdpuijhgbf ~helh\uf
nbgZgkh\uf bgkljmf_dhhju_ g_ hp_gb\zZxlky ih kijz\_~eb\hc klhbfhklb q_
ijb[ueb b m[uldb Z 1zd _ h[yazl_evklI\zf ih ij_~hklzZ\e_gbx aZzZcfh\ b ~»
nbgzZgkh\hc ]ZjZglbb Kh]eZzkgh FKNH ,)56 lj_[h\Zgby dZkZxsb_ky h[_I
ijbf_gyxlky \ hlghr_gbb “he_\uo bgkljmf_glh\ Hp_ghqguc j_a_j\ hp_gb\Z _ Ik
h b~rZ fuo dj_"“blguo m[uldh\ k\yaZgguo k \_jhylghklvx » nhehd\ | g _gb_k
f kyp_\ azZ bkdexq_gb_f kemqgZ_\ agZgbl_evgh]l]h m\_ebq_gtbfy gljiZz *blgh]h
i_j\hgZqgqZevgh]lh ijbagedbgty “blgh]lh h[_kp_g_gby nbgZgkh\uo bgkljmf_glh\

Dhebq_kI\_ggZy bgnhjfZpby h \ebygbb ijbf_g_gby FKNH )56 gZ yog\Zj
jZkdju\zZ _Iky "Ze_ _
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<ebygb_ ijbf_g gby FKNH

DeZkkbnbdzZpby nbgzZgkh\uo Zdlb\h\ b nbgZgkh\uo h[yazl_evklI\ gZ “"ZIm i_j\hgZgZevgh]h ijbf_g_gby FKNH
< ke_"mxs_c IZ[ebp_ihdZaZgu bkoh”gu_ hp_ghqggu_ dZl _,j$hGbb khphZkghhpK&NHggu_dZl_]Jhjbb khfR®J®gh FKNH

)56

H[s_klI\h k h]ljZgbg_gghc hI\_IkI\_gghklvx ©Dhgp_jg ©JHKKBMF?2
ljbf_gqZgbddhgkheb”~bjh\ZghZgkh\lhlgg_lghklbhkhklhygbxzBl ~_dZ[2018 |h"2 a2018 ]h"
(\fbeebhgZo jhkkbjekkha kelg_mdZadgt_

"ey nbgzZgkh\uo Zdlb\h\ =jmiiu ih khklhygbx gZ yg\Zjy lhnz
ljbf_- Bkoh”~gZy deZkkbnbdZp Gh\Zy deZkkbnbdZpk Bkoh~gzZ' J_deZk Baf_g_gt Gh\Zy
qzZgb_ khleZzkgh FKNH ,$6 khleZzkgh FKNH ,)56 [ZeZgkh\Zz kbnbdZplt hkgh\u [ZeZgkh\Z
klhbfhklv hp_gdb klhbfhklv
khlezZkgt khleZkgh
FKNH FKNH
(IAS) 39 (IFRS) 9
NbgZgkh\u_ Zdlb\u
> g_"gu_ kj_"~klI\z b} 10 Dj_"~blu b ~_[blhjkdZzy Ilh Zfhjlbabjh\Zgghc klhl 954 897 - (700) 954 197
wd\b\Ze_glu aZ”he _gghklv
NbgZgkh\u_ Zdlb\u 12 Ih kijz\_~eb\hc klhbfhklb g Ih kijzZ\_~eb\hc klhbfhkl 161 402 (133 541) - 27 861
ij_~gZagZqg_ggu_ “ey ijb[uev beb m[ulhd q_j_a ijb[uev beb m[ulh
Ihjlh\eb
ljhba\h~gu_ nbgZgkh' 12 Ih kijz\_~eb\hc klhbfhklb g Ih kijz\_~eb\hc klhbfhkl 66 310 - - 66 310
Zdlb\u ijb[uev beb m[ulhd g_j_a ijb[uev beb m[ulh
> _ihablu \ [ZgdZo b 7 11 Dj_"~blu b ~_[blhjkdZzy Ilh Zfhjlbabjh\Zgghc klhl 27 031 - (166) 26 865
nbgZgkh\uo bgklblIml. aZ”~he _gghklv
Dj_"blu b aZcfu \unrz: 13 Dj_"blu b ~_[blhjkdZy Ilh Zfhjlbabjh\Zgghc klhl 761 215 (45 295) (7 049) 708 871
aZ”~he _gghklv
Dj_"blu b aZcfu 13 Dj_"~blu b ~_[blhjkdZzy Ih kijz\_~eb\hc klhbfhkl - 45 295 (514) 44781
\urZgg®_ aZ”he  _gghklv g_j_a ijb[uev beb m[ulh
hiyazl_evghf ihjy~rd_
Bg\_klbpbhggu_ 14 lh kijz\_"~eb\hc klhbfhklb g Ih kijZ\_~eb\hc klhbfhkl - 59 996 - 59 996
nbgZgkh\u_ ijb[uev beb m[ulhd q_j_a ijb[uev beb m[ulh
Zdlb\erhelh\U_
Bg\_klbpbhggu_ 14 Bf_xsb_ky \ gZebqgbb ~ey ij Ih kijz\_~eb\hc klhbfhkl 24947 (511) - 24 436
nbgZgkh\u_ g_j_a ijhgbc kh\hdmigu«
Zdlb\unhelh\u_
Bg\_klbpbhggu_ 14 Ilh kijz\_"~eb\hc klhbfhklb g Ih kijZ\_~eb\hc klhbfhkl - 70 260 - 70 260
nbgZgkh\u_ ijb[uev beb m[ulhd g_j_a ijhgbc kh\hdmigu«
Zdlb\unhelh\u_
Bg\_klbpbhggu_ 14 Ih kijz\_"~eb\hc klhbfhklb g Ih Zfhjlbabjh\Zgghc klhl - 3063 (119) 2944
nbgZgkh\u_ Zdlb\u * ijb[uev beb m[ulhd
Ahelh\u_
48
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H[s_klI\h k h]ljZgbg_gghc hI\_IkI\_gghklvx ©Dhgp_jg ©JHKKBMF?2
ljbf_gqZgbddhgkheb”~bjh\ZghZgkh\lhlgg_lghklbhkhklhygbxzBl ~_dZ[2018 |h"2 a2018 ]h"
(\fbeebhgZo jhkkbjekkha kelg_mdZadgt_

ljbf_- Bkoh”gZy deZkkbnbdZp Gh\Zy deZkkbnbdzZpk Bkoh~gz' J_deZk Baf_g_gt Gh\Zy
gZgb_ khlezkgh FKNH ,$6 khleZzkgh FKNH ,)56 [ZeZgkh\z kbnbdZpt hkgh\u [ZeZgkh\Z
klhbfhklv hp_gdb klhbfhklv
khlezkgt khlezZkgh
FKNH FKNH
(IAS) 39 (IFRS) 9
Bg\_klbpbhggu_ 14 Bf_xsb_ky \ gZebqgbb ~ey ij Ih Zfhjlbabjh\Zgghc klhl - 511 (60) 451
nbgZgkh\u_ Zdlb\u %
Ahelh\u_
Bg\_klbpbhggu_ 14 Ih kijz\_~eb\hc klhbfhklb g Ih kijz\_~eb\hc klhbfhkl - 804 - 804
nbgZgkh\u_ Zdtb\u ijb[uev beb m[ulhd g_j_a ijb[uev beb m[ulh
“he_\u_
Bg\_klbpbhggu_ 14 Bf_xsb_ky \ gZebqgbb ~ey ij Ih kijZ\_~eb\hc klhbfhkl 15 020 (12 587) - 2433
nbgZgkh\u_ Zdtb\u g_j_a ijhgbc kh\hdmigu«
“he _\u_
Bg\_klbpbhggu_ 14 Bf_xsb_ky \ gZebqgbb ~ey ij Ih kijz\_~eb\hc klhbfhkl - 12 005 - 12 005
nbgZgkh\u_ Zdlb\u % q_j_a ijb[uev beb m[ulh
“he_\u-_
ljhgb_ nbgZgkh\u_ Z¢ 17 Dj_"blu b ~_[blhjkdzy Ilh Zfhjlbabjh\Zgghc klhl 10599 - (222) 10377
aZ”~he _gghklv
<k_]h nbgZgkh\uo ZdIb\h\ 2021421 - (8 830) 2012591
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H[s_kI\h k h]ljZzgbg_gghc hI\_IklI\_gghklvx ©Dhgp_jg ©JHKKBM|
ljbf_gZgbddhgkheb”bjh\ZmgghLgkh\hlg_lghkldhkhklhygbxZl »_dZ[218 1h"Z a2018 Jh~
(\fbeebhgZo jhkkbjekckha kelg_mdZadgt_

Mg_lgZy iheblbdz =jmiiu \ hlghr_gbb deZkkbnbdzZpbb nbgZgkh\luo bg!
khhi\_lkl\bb k FKNH ,)56 baeh _gZ \ Ijbf_qZgbb Baf_gpplby \ deZ
nbgZgkh\uo bgkljmf_glh\ h[mkeh\e _ggu_ ijbf_g _gb_f mdZaZgghc iheblbdb
IZ[ebp_ \ub ihykgyxlky "Ze

Z G _dhlhju_ dj_"blu b aZcfu \u~Zggu_ deZkkbnbpbjh\Zgu dzZd hp_g
h[yazl_evghf ihjy~rd_ ih kijzZ\_~eb\hc klhbfhklb q_j_a ijb[uev beb 1
khhi\_lkl\bb k FHKIRS ih ijbgbg_ g_khhiI\_IkI\by SHPIl _jbx

[ G_dhlhju_ ~helh\u_ p_ggu_ [mfZ]b m~_j b\Zxlky =jmiihc \ hl*fegevguo ihj
m~h\e_I\hj_gby _"_7~g_\guo ihlj_[ghkl_c \ ebd\b”rghklb =jmiiZts_1I| imlb f
azZljzl gZ mijzZz\e_gb_ ebd\b”ghklvx b ey wlh]lh Zdlb\gh mijZ\egx | "hoh”Zf{
LZdb_ “hoh”u khklhyl ba ihemq_gguo ieZl_"_c ij_"mkfhlj_ggba “h]h\hjl
ijb[ue_c b m[uldh\ hl ijh~Z b nbgZgkh\uo ZdIb\h\ WIZ bg\_klbghhggZy ki
ijb\h~bl d agzZqbl_evguf ih h[t_fzf ijhrzZz Zf =jmiiZz kqblZ_1 qlh \ khhl\
FKNH )56 ~“Zggu_ p_ggu_ [mfZ]bb\zZxlky \ jZfdZo -fbhagek p_ev
dhlhjhc ~hklb]Z_Ilky dzZd ihkj_~kI\hf ihemqg_gby ij_~mkfhlj_gguo “~h]h\h
A_g_"guo kj_"kIV 1zZd b ihkj_~kI\Vhf ijhrZ b nbgZgkh\uo Zdlb\h\

\' G_dhlhju_ ~helh\u_ p_ggu_ [mfZ]b m~_j b\Zxlky =jmiihc \ hl~_evghf ih
p_e_c h[_ki_g_gby "he]lhkjhgghc “hoh”ghklb >Zggu_ p_ggu*ZgmfZ]b fh]m
gh dzd h'b*Z_Ilky 1Zdb_ ijh*Z'b g_ [m”ml ijhbkoh”blv qiZskqllzf_baj_~dz
glh mdZazZggu_ p_ggu_ [mfZ]b m~_j b\zZxlky-fh{ZedZop[kkarg_khlhjhc
yley |ky m~_j Zgb_ zZdlb\h\ 7~ey ihemqg_gby ij_~mkfhlj_gguo "h]lh\hjl
A_g_"guo kj_"kI\ WIb ZdIb\u deZkkbnbpbjh\Zgu dZd hp_gb\Z_fa_ ih Zfhj
klhbfhklb \ khhI\_IklI\bb k FKNMH ,)56

] >h i_j_oh~Z gZ FIRRBH =jmiiZ deZkkbnbpbjh\ZezZ ih kh[kI\_gghfm mkfhl]
g_dhlhju_ bg\_klbpbhggu_ p_ggu_ [mfZ]lb \ dZI_]hjbx hp_gdb khbkijz\_~eb
g_j_a ijb[uev beb m[ulhd ihkdhevdm |ZdZy deZkkbnbdZpblpethal\heyeZ
agZqgbl_evghc kl_i_gb mf_gvrblv mg_Ilgh_ g_khhI\_IklI\b_ dhlhjh_ bgZq_
khhi\_Ikl\bb k FHKRRS wlb ZdIb\u ih Ihc “_ ijbgbg_ deZkkbnbpbjh\Zgi
bg\_klbpbhggu_ nbgzZgkh\u_ ZdIb\u hp_gb\Z_fu_ ih kijz\_~eb\hc klhbf
ijb[uev beb m[ulhd

A >h ijbgylby FKNH ,)56 g_dhlhju_ “he]lh\u_ p_ggu_ [mfzZ]b ijb i_j\hc

ijbagZzgbb [ueb dezZkkbnbpbjh\Zgu dzZd nbgzZgkh\lu_ bgkljmf_glu hljZz

kijz\_~eb\hc klhbfhklb gq_j a ijb[uev bebafm[bdlidg Bdbc \ gZf_j gbyo b

mijZ\e_gbb [bél» kevx =jmiihc wlb p_ggu_ [mfZ]b ijb i_j_oh”_9Z FKNH

[ueb j_dezZkkbnbpbjh\Zgu \ dzZl_]hjbx nbgzZgkh\u_ bgkljmf_glu hljz":

kijz\_~eb\hc klhbfhklb q_j_a ijhgbc kh\hdmiguc ~hoh”

G_dhlhju_ bg\_klbpbb \ ~he_\u_ bgkljmf_glu m”_j b\Z_fu_ =jmii

kljzI_lbg_kdbo p_e_c [ueb deZkkbnbpbjh\Zgu ih __hijofhHp_ glibb \idZI_]

kijz\_~eb\hc klhbfhklb q_j_a ijb[uev beb m[ulhd

< j_amevlzZl_i_j oh”"Z gZ FKNH ,)56 baf_g_gby \ deZkkbnbdZpbb beb hp

h{yazl_evkl\ hlkmlkl\mxl

< ke_"mxs_c |IZ[ebp_ ijb\_~ _gu "Zggu_ h \ebygbb j_ d2g@kk\buob ddpb\h\nbg

nbgZgkh\uo h[yaZl_evkl\ ba dZzZl_]lhjbc ij_~mkfhlj_gguo FKNH ,$6 ‘

hp_gb\Z_fuo ih Zfhjlbabjh\Zgghc klhbfhklb \ khhI\_lklI\bb k FKNH ,)56

Ba dzZIl_]hjbb ©NbgzZgkh\u_ bgkljmf_glu hp_gb\Z_fu_ ih
klhbfhklb q_j_a ijb[uev beb m[ulhd? kh]l]eZkgh FKNH ,$6

Kijz\_~eb\Zy klhbfhklv ih khklhygbx gz N dZjy lh~z 2752
M[ulhd hl baf_g_gby kijZz\_"eb\hc klhbfhklb dhlhjgc pize |
lh~ \ khklz\_ ijb[ueb beb m[uldZ _keb [u nbgZgkh\u_ (623)

j_deZkkbnbpbjh\Zgu

Ba dzZl_]hjbb ©P_ggu_ [mfZ]b bf_xsb_ky \ gZebqgbb ey ijt

FKNH ,$6

KijZ\_~eb\Zy klhbfhklv ih khkihygbx gZ ~_dZ[jy Th~z 171
lib[uev hl baf_g_gby kijZ\_“eb\hc klhbfhkib dhlhjZygh e

2018 Jh~ \ khkIZ\_ ijhq_]h kh\hdmigh]h ~"hoh”Z _keBd]b\mb 7

[ueb j deZkkbnbpbjh\Zgu

< ke_"mxs_c IZ[ebp_ ijb\_~_gu ~Zggu_ h[ wnn_dIl_ azZ \uq_lhfg@gZeh]zZ hl
FKNH ,)56 gZ j_a_j\u kh[kI\_ggh]h dzZiblzezZz b g_jZkij_~_e_ggmx ijbJuev
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H[s_kI\h k h]jZzgbgq_gghc hi\_IkI\_gghklvx ©Dhgp_jg ©IJHKKBMI

ljbf_gZgbddhgkheb”bjh\ZmgghLgkh\hlg_lghkldhkhklhygbxZl »_dZ[218 1h"Z a2018 Jh~
(\fbeebhgZo jhkkbjekckha kelg_mdZadgt_

WIlhl wnn_dl hlghkblky d j_a_j\m baf_g_gbc kijz\_"~eb\hc klhbfhklb b g_jZ
ijb[ueb <ebygb_ gZ “jm]b_ dhfihg_glu kh[kI\_ggh]lh dZiblZeZ hlkmlkI\m_I

Wnn_dl hl i_j_o
gZ FKNH ,)56
ih khklhygbx g

yg\Zjy

Jh”

J_a_j\ baf_g_gbc kijz\_"~eb\hc kihb¥im&]lb\tt_ bgkljmf_glu

hp_gb\Z_fu_ ih kijz\_~eb\hc klhbfhklb q_j_a ijhgbc kh\hd
N_dZljy Ih~Z_&_j\ ih i_j_hp_gd_ p_gguo [mfzZ] bf_

gZebqgbb ~ey ijh”*"Z'b

Bkoh”ysbc hklzZlhd kh]leZkgh IASKNH N_dZ[jy 1h

ijbgblZxsbcky mqgzZklgbdzf fZI_jbgkdhc dhfiZzgbb
J_deZkkbnbdzZpby ba dzZl_lhjbb hp_gdb ih kijzZ\_"eb\t
ijbf[uev bebn[ulhd \ bg\_klbpbhggu_ “helh\u_ p_ggu
kijz\_~eb\hc klhbfhklb q_j_a ijhgbc kh\hdmiguc ~hoh”?
J_deZkkbnbdZpby “he]lh\uo bg\_klbpbhgguo p_gguo |
©Bf_xsb_RygZebgbb ey ijhrZ b2 \ dZl_]Jhjbx hp_gdb ©
nbgzZgkh\u_ Zdlb\u hp_gb\Z_fu_ ih Zfhjlbabjh\Zgghc kIt
J_deZkkbnbdzZpby “he]lh\uo bg\_klbpbhgguo p_gguo |
©Bf_xsb_RygZebqbb ~ey ijhrZ b2 \ dZl_]hjbx hp_gdb ©
nbgZgkh\u_ ZdlIb\u hp_gb\Z_fu_ ih kijZ\_~eb\hc Kkl
dhlhjhec hljz zZxIky \ khklzZ\_ ijb[ueb beb m[uldZ aZ i_jbh
ljbagZgb_ h b”r"Z_fuo dj_"blguo m[uldh\ \ khhI\_Ilkl\bb k
"he]lh\uf bg\_klbpbhgguf p_gguf [mfzZ]zf hp_gb\Z_fuf i
klhbfhklb gq_j_a ijhgbc kh\hdmiguc "hoh?

AZ \uq_Ilhf wnn_dlZ MWHREH ijboh”rys_]lhky gZ "hex g_dhaglj

Zdpbhg_jh\ \ 1 ¢
J_deZkkbnbdzZpby ba dzZl_lhjbb hp_gdb ih kijzZ\_~eb\t
ijb[uev bebn[ulhd \ bg\_klbpbhggu_ “he]lh\u_ p_ggu
kijz\_~eb\hc klhbfhklb gq_j_a ijhgbc kh\hdmiguc "hoh?
J _deZkkbnbdZpby “helh\uo bg\_klbpbhgguo p_gguo |
©Bf_xsb_ky \ gZebgbb “ey ijh~Z b2 \ dZl_]hjbx hp_gdb
nbgzZgkh\u_ Zdlb\u hp_gb\Z_fu_ ih Zfhjlbabjh\Zgghc kIt
J_deZkkbnbdzZpby “helh\uo bg\_klbpbhgguo p_gguo |
©Bf_xsb_ky \ gZebqgbb ~ey ijh”rZ b2 \ dZl_]hjbx hp_gdb
nbgZgkh\u_ ZdlIb\u hp_gb\Z_fu_ ih kijZz\_~eb\hc Kkl
dhlhjhec hljz zZxIky \ khklZ\_ ijb[ueb beb m[uldZ aZ i_jbh
ljbagZgb_ h b~Z_fuo dj_"blguo m[uldh\ \ khhI\_IklI\bb k
"helh\uf bg\_klbpbhgguf p_gguf [mfz]zf hp_gb\zZ_fuf ih
kilhbfhklb g_j_a ijhgbc kh\hdmiguc “hoh”

(167)

356

(10)

(36)

644

(158)

16

(285)

Kdhjj_dIbjh\Zgguc hklZlhd kh]l]eZkgh FKNH ,)56 yg\Zjy
ijbgblzxsbcky mgzklgbdzf fZl_jbgkdhc dhfiZzgbb

365

G_jZkij_"_e_ggZy ijb[uev

Bkoh”ysbc hklZlhd kh]eZzkgh FKNH ,$6 N_dZljy ]

ijbgblzxsbcky mgzZklgbdzf fZl_jbgkdhc dhfiZgbb
J_dezZkkbnbdZpbb \ khhI\_IklI\bb k FKNH ,)56
ljbagZgb_ h b~Z_fuo dj_"blguo m[uldh\ \ khhI\_IklI\bb k
\dexqzy b”Z_fu_ dj_~bigpuldb \ highr_gbb ~_[blhjkdhc
aZ”"he ' _gghk[paZzZl_evklI\ ih ij_~hklZ\e_gbx dj_"blh\ b az
Ahlh\hjh\ nbgZgkh\hc ]1ZjZglbb

AZ \uq_Ilhf wnn_dIlZ WHREH ijboh~rys_]hky gZ "hex g_dhaglj

Zdpbhg_jh\ V1 ¢
J_deZkkbnbdzZpbb \ khhI\_Ikl\bb k FKNH ,)56
ljbagZgb_ h b~Z_fuo dj_"blguo m[uldh\ \ khhI\_Ikl\bb
\dexgqZyh b”rZ _fu_ dj_"blgu_ mJ[uldb \ hlghr_gbb
aZ”"he _gghkpyazl_evkI\ ih ij_~hklZ\e_gbx dj_"blh\
Ahlh\hjh\ nbgZgkh\hc ]1ZjZglbb

31218
(738)

(8 612)

270

3628

Kdhjj_dlbjh\Zgguc hklZlhd kh]leZkgh FKNH ,)56 yg\:
ijbgblZxsbcky mqzklghdzf fZI_jbgkdhc dhfizgbb

25766
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H[s_kI\h k h]ljZzgbg_gghc hI\_IklI\_gghklvx ©Dhgp_jg ©JHKKBM|
ljbf_gZgbddhgkheb”bjh\ZmgghLgkh\hlg_lghkldhkhklhygbxZl »_dZ[218 1h"Z a2018 Jh~
(\fbeebhgZo jhkkbjekckha kelg_mdZadgt_

< ke_"mxs_c IZ[ebp_ ij_"~klZ\e_gu j_amevliZlu k\_jdb
- bkoh”ys ¢ \_ebgbgu j_a_j\Z ih™” h[_kp_g_gb_ nbgZgkh\uo Zdlb\h\ \ kh

FKNHIAS b j_a_j\h\ \ highr_gbb h[yaZzl_evkl\ ih ij_~hklZ\e_gbx aZz
AhTh\hjh\ nbgzZgkh\hc ]1ZjZglbb \ khhi\_IkIABb k BKN&_ j\u mkeh\gu_
hiyazl_evkI\Z b mkeh\gu_ zdIb\u2 ih khklhygbx gZ ~_dZ[jy 1h~z

- \oh”ys_c \_ebgbghc j_a_j\Z ih® h°b”rZ _fu_ dj_~blgu_ m[ukd®KWNKkhhI\_1kI\
(IFRS ~ ih khklhygbx gz yg\Zjy 1h~z

ljbf_gbl_evgh d nbgzZgkh\uf zZdIb\zZf \ ~Zgghc I1Z[ebp_ ij_"~klzZ\ih_ gZ bgnh
khhi\_IkI\mxsbf hp_ghgguf dzZl_]lhjbyf nbgZgkh\uo ZdIb\h\ kh]JeZbgh FKNH
FKNH )56 b hi® _evgh ihdZazgh \ebygb_ baf_g_gbc \ hp_ghgpghe dzl_]h
hp_ghqghlh j_a_j\Z ih®” m[uldb gZ ~ZIm i_j\hgZgZevgh]h ijbf_g_gby FKNH
1yg\Zjy lh~rz

Hp_ghqguc j_a_j\ ih® h[_kp_g_gb_ m

Ajmlb_ j_a_j\u

N dZ[jy J_deZk Baf_g_gt yog\Zjy

1h~Z FKNI kbnbdzZp hkgh\u lhn:

(IAS) 39/ hp_gdb FKNH

FKNH ,$6 (IFRS) 9)

Dj_~blu b ~_[blhjkdZy aZ”he _gghk

FKNH ,%$6 nbgZgkh\u_ Zdlb\u h

ih Zfhjlbabjh\Zgghc klhbfhklb \ khhl

FKNH ,)56 \dexqgqZ_| "_g_"gu_bkb 44 861 - 8 006 52 867
wd\b\Ze_glu A_ihablu \ [Zgdphogb

nbgZgkh\uo bgklbImlZo dj_~blu b aZ«

b ijhgb_ nbgZgkh\u_ Zdlb\u

>he]lh\u_ bg\_klbpbhggu_ p_ggu_

bf_xsb_ky \ gZebgbb ey ijh*"Z b kh]¢

,$6 j_deZkkbnbpbjh\Zggu_ \ dzZI_ - 225 73 298
ih Zfhjlbabjh\Zgghc klhbfhklb \ khhi

FKNH ,)56

Dj_~blu b ~_[blhjkdZy aZ”he _gghk

FKNH,$6 j_deZkkbnbpbjh\Zggu_ \

hp_gdb ih kijz\_~eb\hc klhbfhklb q_j 5191 (5191)

beb m[ulhd \ khhI\_IlklI\bb k FKNH
\dexqZ_I| dj_wbhaZcfu \u~r"Zggu_ deb_
<k_]lh hp_gb\Z_fuo ih Zfhjlbabjh\Zggh
klhbfhklb

>helh\u_ bg\_klbpbhggu_ p_ggu_
bf_xsb_ky \ gZebgbb ey ijh*"Z b kh]¢
,$6 j_dezZkkbnbpbjh\Zggu_ \ dzZl_] 225 (225)
ih Zfhjlbabjh\Zgghc klhbfhklb \ khhl
FKNH ,)56

>helh\u_ bg\_klbpbhggu_ p_ggu_
bf_xsb_ky \ gZebgbb ey ijh*"Z b kh]¢
(IAS)39 ~he]lh\u_ bg\_klbpbhggu_ p_g¢
hp_gb\zZ_fu_ ih KkijzZz\_"~eb\hc klhbfh
ijhgbc kh\hdmiguc ~“hoh” \ khhI\_IkI\
(IFRS) 9

<k_]lh hp_gb\Z_fuo ih kijZ\_"~eb\hc
klhbfhklb q_j_a ijhgbc kh\hdmiguc ~h
Dj_"blu b ~_[blhjkdZy aZ~he _gghklv
khleZzkgh FKNH ,$6 j_deZkkbnbp
dZIl_]hjbx hp_gdb ih kijz\_~eb\hc klht - 5191 (5191)
ijb[uev beb m[ulhd \ khhI\_IlklI\bb k FK
\dexqZ_| dj_"wbhaiZcfu \u~r"Zggu_ deb_
<k_]h hp_gb\Z_fuo ih kijZ\_"eb\hc
klhbfhklb gq_j_a ijb[uev beb m[ulhd
<uims_ggu_ h[yaZzl_evkI\Z ih ij_~hklZ
azcfh\ b "h]lh\hju nbgzZgkh\hchliZzjzgl

50 052 (4 966) 8079 53165

805 805

225 (225) 805 805

5191 (5 191)

1516 - 1659 3175
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H[s_kI\h k h]ljZzgbg_gghc hI\_IklI\_gghklvx ©Dhgp_jg ©JHKKBM|
ljbf_gZgbddhgkheb”bjh\ZmgghLgkh\hlg_lghkldhkhklhygbxZl »_dZ[218 1h"Z a2018 Jh~
(\fbeebhgZo jhkkbjekckha kelg_mdZadgt_

FKNH ,)56 ©<ujmqdZ ih ~h]h\hjzf k ihdmiZl_eyfba

K yg\Zjy ]h~Z \kImibe \ kbem FKNH ,)56 ©<ujmqgdZZh_eékgihthjzf k ih
Ghluc klzg~zjl azf gy | jzZzg__ "~ _ckl\mxsb_ klZzg”~Zjlu FKNH ,$6 ©<
FKNH,$6 ©>h]lh\hju gZ kljhbl_evkl\h2& b khhI\_IklI\mxsb_ bgl_jij_IZpbhb

FKNH ,)56 mklzZzgzZ\eb\Z_1| hkgh\hiheZ]Zxsb_ ijbgpbiu ey higZ2ted_gby |h]
[ulv ijbagZgZ \ujmgdZ \ dZdhc kmff_ b dh]"*Z

Hkgh\gh_baf_g_gb_azljz]b\z | fhf_ gl ijbagZgby \ujmqgdb ih “h]h\hjzZf ~he
ey dhfizgbc k_]f_glzZz ~_\_ehif_glZ b hi_jZpbc gZ jugd_ dhff_jq_kdhc g_"\b
=jmiiZ ijbf_gbeZ FKRS$ ©<ujmqgdZ ih "h]h\hjzZf k ihdmizZl_eyfb? j_ljhki_dlIk
bkihevamy f_Ih” ijbagZgby kmffZjgh]lh wnn_dIZ i_j\hgZgZevghlh ijbf_g_gb

]h~rz \ khhiI\_IklI\bb k imddI|hFKKHFRS Khhi\_IklI\_ggh “*Zggu_ aZz
kjz\gbl_evgu_ i_jbh”u g_ i_j_kqgblu\Zebkyv
< 1Z[ebp_ gb _ ijb\_~_gu ~Zggu_ h[ wnn_dl_ hl i_j_oh”Z gZgEKNH )
g_jZkij_~_e_ggmx ijbJuev =jmiiu
<ebyghb
ijbf_g_gby FKN
(IFRS ih
khklhygbx
1yg\Zjy lh”
G_jZkij_~_e_ggZy ijbluev
<ujmqgdZ hl hi_jZpbc k g_"\b bfhklvx 2629
K_[_klhbfhklv j_Zebah\Zgguo h[t_dlh\ g_~\b bfhklb (2 408)
ljhp_glguc jZkaBEMNuq_Ilhf \gmljb]jmiih\uo jZkoh”h\ (85)
GZeh] gZ ijbJuev (40)
Kdhjj_dIbjh\Zgguc hkiZlhd gZ yg\Zjy 1h~Z kh]&FRBY1E | 96
\ |Thf gbke_
ijbgblZxsbcky mqzklgbdzf fZI_jbgkdhc dhfiZgbb 130
ijbgblZxsbcky g_dhgljhebjmxsbf Zdpbhg_jZf (34)
=jmiiZz ihez]lZ_I qlh igjZomKNH ,)56 g_ hdzZazZe agzZqbl_evgh]lh \eby
dhgkheb”~bjh\Zgguc hlg_I h nbgZgkh\hf iheh _gbb =jmiia *h dkh[§31ggbx gZ
lh~"Z b gZ __ dhgkheb”bjh\Zgguc hlg_Il h ijbJueb beb m[uld _ ~hoijhg azZkh\hdr
]h~ aZ bkdexq_gb_f ke_"mxsbo klZIl_c
Kmffu [_¢
mq_IlZ \eby¢ KmffZ k mq_
i_j_oh”Z ¢ \ebygby i_j_oh”"zZz
31 ~_dz[jy 1h*Z Az Thn F KN HIFRS) 15 Dhjj_dlIbjh\d F KN HIFRS) 15
Dhgkheb”bjh\Zgguc hlg_I h nbgZgkh\hf iheh _gbb
G_az\_jr_ggh_ ijhbalh~kith b ] 81617 (12 717) 68 900
ijh"mdpby
ljhgb_ zZdlb\u 17 740 1897 19 637
\Zgku ihemqg_*ggu_ (46 262) 12 804 (33 458)

Dhgkheb”bjh\Zgguc hlq_I| h ijb[ueb beb m[uld_ b ijhgq_f kh\hdmighf "hoh
<ujmqdZ hl hi_jzZpbc k g_"~\b bf 9849 13 895 23744

K_[_klhbfhklv j_Zebah\Zgguo h

g_"\b bfhklb (8 786) (9 928) (18 714)

:\Zgku ihemg_ggu_ ij_"~klzZ\eyxl|l kh[hc h[yazl_evkI\Z ih ~h]lh\hjzZf k ihdmiZl
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H[s_klI\h k h]jzgbqg_gghc hI\_IklI\_gghklvx ©Dhgp_jg ©JFH
ljbf_gZgbghgkheb”bjhWwhpghgck hihee Ighkibhkhklhygyp®1~_dZ[30818 |h~"Ba2018]h"
(\fbeebhglZlokbckjble, ckedomdzaBgh_

5. 1jbh[j_|_gb_ b \u[ulb_ ~hq_jgbo h[s_kI\
libh[j_|_gb_ :H GIN ©G_nl_]Zpzgl

< ]Jh~m \ p_eyo ih\ur_gby hi_jZpbhgghc wnn_dlb\ghklb =jmiidlk_[ueh ijbc
h j_hjlZzgbazpbb :H ©GIN KHlEZkh_nhjf_ ijbkh_~bg_gby d :H ®©GIN
©G?NL?=:J:GL2 k h~gh\j_f_gguf ijbkh_"bg_gb_f :H ©GIN-GGIANL\?=:J:GL

j_amevlizl_ dhlhjhc =jmiiZ ihemqgbeZ dhgljhev gz~ ZdpbhyGjbdhlh dzib
©G?NL?=:J:GL?
< |Z[ebp_ gb _ ij_"klz\e_gZ kijz\_"eb\zZy klhbfhklv Zdlb\h\ b h[yaZl_evl
ijbh[j_1_gby

:dlb\u

> g_"gu_ kj_"kI\Z b bo wd\b\Ze_glu 653

> ihablu \ [ZgdZo b *jm]bo nbgZgkh\uo bgklblmlZo 7772

Bg\_klbpbhgghgZgkh\u_ Zdlb\u 67 537

ljhgb_ Zdlb\u 74

<k_]h ZdIb\h\ 76 036

HlyazZl_evklI\z

I_gkbhggu_ h[yazZl_evklI\Z (59 152)

Hleh' _ggu_ gZeh]lh\u_ h[yaZzZl_evkl\Zz (2 770)

ljhgb_ h[yazl_evklI\z (597)

<k_]h h[yazl_evkl\ (61 519)

<k_1h b”_glbnbpbjm_fuo gbkluo ZdIb\h\

hp_gb\Z fuo ih kijZz\_~eb\hc klhbfhkib 14517
ljbh[j_I_ggZy “hey 57.38%
libh[j_|_ggZy "hey \ bA_glbnbpbjm_fuo gbkluo ZdIb\Zo 8 330
G_"_g_'gtaf_s_gb_ (3928)
>hoh” hi \ulhAghlh ijbh[j_I_gby 4402

=jmiiZ hljZabeZ qgbklimx ijb[uev \899Z&dgjjm[e_c azZ "~_dZ[jv]h"~Z \
dhgkheb”~bjh\zgghf hig_I_ h ijb[ueb beb m[uld_ b ijhq_f kh\hdmidgeb* "hoh”"_
[u =jmiiZz ihemgbezZ dhgljhev gz :H ©OGIN ©G?NL?=:J:8LPh*Zyqg\Zjy
dhgkheb”~bjh\zgghf hlig_I_ h ijb[ueb beb mfuld_ b ijhq_f kh\Edmighf ~ho!
ijbagZgibklziyb[uew kmffl67 feg jm[e_c

<uf[ulb_ HHH ©IlhfhjkdZy e_khibevgZy dhfiZzgby?

< i_j\hf d\ZjlZe_ Jh~rzZ =jmiiz ijh~rZezZ k\hx "hex \ HHH ©IlhfhjkdzZy e_I
dhfizgby?@

< qgq_I\_jlhf d\ZjlZe_ ]h~Z =jmiiz ieZgaglelZz VNaghkzZ \ mklzZz\guc dzZiblz
HHH ©Dhgp_jg ©JHKKBMF?2 "he_c¢c mqZklby \ HHH ©IlhfhjkiZdfy¥?* khibevc
k p_evx bo "Zevg cr_ci_j_ijh"Z'b

Ih khklhygbx gz N dZljy ]h~"Z Dhfizgby deZkkbnbppaZle £vAkdiE\u b
"hqg_jg_c dhfiAglbmff_ feg jm[e_c bfeg jm[e_c khhI\_IlkI\_ggh dzZd Zdlb\t

ij_"gZagZq_ggu_ “ey ijh~Z"b b khhI\_IlklI\mxsb_ h[yazZl_evkl\z
<u[ulb_ HHH ©FD; Ebabg]2 b HHH ©F Ebabg]?

< i_j\hf ihem]h”bb ]h~Z ~hg_jg__ h[s_kl\h Dhfizgbb I:H ©FHKD
DJ?>BLGUC ;:GD?2 ijh~Zeh "“he ¢ mqZklby HHH O©FD;OFb&baldgh®* HHH
l[j_Iv_c klhjhg_ azZz ~_g_"gh_ \hagzl]jz ~"_gb_fejzah[p ¢ Ijb[uev \u[u\rbo
dhfizgbc az i_jbh”~ ~h \u[ulby \ jZaf_j_ feg jm[e_c hedbr@jly\Zdggdlegk
hig_Il h ijbJueb beb m[uld_ b ijhg_f kh\hdmighf "hoh”~_ aZz ]h~
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H[s_klI\h k h]jzgbqg_gghc hI\_IklI\_gghklvx ©Dhgp_jg ©JFH
ljbf_gZgbghgkheb”bjhWwhpghgck hihee Ighkibhkhklhygyp®1~_dZ[30818 |h~"Ba2018]h"
(\fbeebhglZlokbckjble, ckedomdzaBgh_

KIhbfhklv ZdIb\h\ b h[yaZl_evkI\ gZ ~ZIm \u[ulby ij_~klZ\e_gZ gb"_

:dlb\u
> g_"gu_ kj_"~kI\Z b bo wd\b\Ze_glu 703
Dj_"~blu b aZcfu \u*"Zggu_ 9204
Hkgh\lgu_ kj_"kI\z 19
Bg\_klbpbhggZy g_~\b bfhklv 815
Hleh _ggu_ gZeh]h\u_ ZdIlb\u 236
ljhgb_ Zdlb\u 3199
<k_]h ZdIb\h\ 14176
HlyaZzZl_evkI\Z
Kq_lZ b ~_ihablu [Zgdh\ b “jm]bo nbgZgkh\uo bgklbImlh\ (9 118)
Kji_~kI\Z ijbgblZxsb_ky deb_glzf (20)
<uims_ggu_ “helh\u_ p_ggu_ [mfZ]b (3024)
Hleh’ _ggu_ gZeh]lh\u_ h[yaZzZl_evkl\Zz (230)
ljhgb_ h[yazZl_evklI\Z (871)
<k_]h h[yazl_evkl\ (13 263)
<k_]lh b~_glbnbpbjm_fuo gbkluo ZdIlb\h\ gZ ~ZIm \u[ulby 913
> g_"gh_\haf_s_gb_ d ihemqg_gbx 1550
>hoh” hl \ufulby 637
=m~™\be
=jmiiZ gZ j_]meyjghc hkgh\_ ijh\h”bl ijh\_jdm Im~\bezZ gz ij_~f_| h[_Kk¢g
khklhygbx gz N_dZ[jy ]h*Z Im~\be ihemqg_gguc \ j_chgeMiZy_gihemq_g
Nhg”~hf \ kmff_ feg jm[e_c h[_kp_g_g g_ [ue

Hkgh\gu_ ~hims_gby k bkihevah\Zgb_f dhihhdlorbgmkivhd klbjh\Zgb_ g2z
gZebgb_ bg~bdzZlhjh\ h[ _kp_g_gby Im~M\bez ij_"klzZ\e_gu \ I1Z[ebp_ gb"_

KIz\dZ ~bkdhglbjh\Zgby 14.11%
Mjh\_gv hllhdZ azZkljZoh\Zgguo ebp 10.37%

KIZ\dZ ~"bkdhglbjh\Zgby ij _~klZ\ey | kh[hc klhbfhklv kh[kI\_ggh]h dZiblzeZz
9Z hkgh\_ [_ajbkdh\hc kiZ\db ijhe_kgB&fihhkm~ZjkI\_gguf h[eb]Zpbyf Ijb wlh
A"ZggZy klZ\dZ [ueZ kdhjj_dIbjh\ZgZ k mq_Ilhf ij_fbb aZ jbkd vegZth]h qlh]
\hajhkrbc jbkd bg\_klbjh\Zgby \ ~he_\u_ [mfz]b 1Zd b kbkl_fZIbg_kdbc jbkd

=jmiiZ \uy\beZ dexq_\u_ “hims_gby baf_g_gby dhlhjuo y\eyxlky h[hkgh\Zgg
b fhiml ijb\_klb d Ihfm qlh [ZeZgkh\Zy klhbfhklv gbkluo ZdIb\E\ iHZg_1 \ur_
\_ebqgbgu

< ijb\_~ _gghc gb"_ IZ[ebp_ ihdZazZzgZ \_ebqgbgZ baf_g_dbmstegbdZifh]h ba
dhlihjhf jzkq_lgZy \haf_szZ_fzZy \_ebqgbgzZ kjz\gy_Ilky k [ZeZgkh\hc klhbfh
Zdlb\h\ Nhg~"Zz

M\_ebqg_gb_ klZ\db "bkdhglbjh\Zgby 396 [ i
M\_ebg_gb_ mjh\gy hllhdZ azZkljZzoh\Zgguo ebp 307 [ i
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H[s_klI\h k h]jzgbqg_gghc hI\_IklI\_gghklvx ©Dhgp_jg ©JFH
ljbf_gZgbghgkheb”bjhWwhpghgck hihee Ighkibhkhklhygyp®1~_dZ[30818 |h~"Ba2018]h"
(\fbeebhglZlokbckjble, ckedomdzaBgh_

6. Qbkluc ijhp_glguc “hoh?”

2018 1h~ 2017 1h~
ljhp_glgu_ “hoh”u jZkkgblZggu_ k
bkihevah\zZgb_f f_Ih”"Z wnn_dIlb\ghc ijhp_
klz\db
NbgZgkhlu ZdIb\u hp gb\Z fu_ ih Zfhjlt
klhbfhklb
Dj_"~blu b aZcfu \u*"Zggu_ 65 603 80613
> ihablu \ [ZgdZo “~jm]bo nbgZgkh\uo bg
kq 1Z \ P_gljZzevghf [Zgd_ Jhkkbckdhc N_ 58 961 36718
Bg\_klbpbhggu_ nbgzZgkh\u_ Zdlb\u hp_g
Zfhjlbabjh\Zgghc klhbfhklb b ijhgb_ nbgz 1010 4013
Zdlb\u
>helh\u nbgZgkh\u_Zdlb\u hp gb\Z_fu_ 8 064 i
kijz\ _~eb\hc klhbfhklb g j a ijhgbc kh\hd
<k_]lh ijhp_glguo “hoh”~h\ jZkkgblZzgguo I
bkihevah\zZgb_f f_Ih~"Z wnn_dlb\ghc ijhp_ 133 638 121 344

kl1Zz\db
ljhgb_ ijhp_glgu_ ~“hoh”u

Dj_"~blu b aZcfu \u~rZggu_ hp_gb\Z_fu_ il
kijz\_~eb\hc klhbfhklb baf_g_gby dhlhjhi 4001 -
\ khklZ\_ ijb[ueb beb m[uldZ aZ i_jbh~

ljhgb_ nbgZgkh\u_ bgkljmf_glu hp_gb\Z_
kijz\_~eb\hc klhbfhklb baf_g_gby dhlhjht 9215 9 886
\ khklzZ\_ ijb[ueb beb m[uldZ aZ i_jbh~

<k_]h ijhgbo ijhp_glguo “hoh”h\ 13 216 9 886

<k_]h ijhp_glguo ~hoh”h\ 146 854 131 230

ljhp_glgu_ jZkoh”u

Kj_"kI\Z ijbgblZxsb_ky deb_glzf (53 571) (42 828)
Kgq_1Z b ~_ihablu [Zgdh\ b *jm]bo nbgZgk

bgkiblmih\ (32 477) (29 877)
<uims_ggu_ “helh\u_ p_ggu_ [mfZ]b (12 525) (16 208)
<k_]lh ijhp_glguo jZkoh”h\ (98 573) (88 913)
Qbkluc ijhp_glguc “hoh” 48 281 42 317

<dexqZ_I| ijhp_glguc “hoh” ih p_gguf [mfzZz]Zzf bf_xsbfky \Zghebqgbb "~ey ijh*
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ljbf_gZgbghgkheb”bjhWwhpghgck hihee Ighkibhkhklhygyp®1~_dZ[30818 |h~"Ba2018]h"
(\fbeebhglZlokbckjble, ckedomdzaBgh_

7. Qbkluc dhfbkkbhgguc “hoh”

2018 1h~ 2017 1h~»
Dhfbkkbhggu_ ~hoh”u
JZkqg_lgu_ hi_jZpbhb 2635 2295
ljhgb_ dZkkh\u_ hi_jZpbb 2 556 2 060
thbkk.bk? aZ hi_jZpbb k bghkljZzgghc \Zexlhc 2478 1296
\hagZ]jZz ' ~_gb_
Hi_jZpbb k ieZklbdh\ufb dzjlzfb 2414 2 661
Dhfbkkbb ih h[_ki_q_gbx kljZoh\Zgby dj_~bll 2324 1952
<u”ZqZ ]ZjzZglbc b hidjulb_ zZddj_"blb\h\ 2177 2 245
BgdzZkkZpby 1954 2031
<hagzZljz ~_gb_ az hldjulb_ b \_~_gb_ [Zgdh 571 533
ljha__ 276 385
<k_]h dhfbkkbhgguo “hoh”h\ 17 385 15 458
Dhfbkkbhggu_ jZkoh”u
<hagZljz ~_gb_ [bj" mijZ\eyxsbo dhfiZzgbc &k (3 016) (3 616)
Hi_jZpbb k ieZklbdh\ufb dzjlzfb (2 819) (2372)
JZkqg_lgu_ hi_jZpbb (226) (178)
ljhgq__ (880) (522)
<k_lh dhfbkkbhgguo jZkoh”h\ (6 941) (6 688)
Qbkluc dhfbkkbhgguc “hoh” 10 444 8770
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H[s_klI\h k h]jzgbqg_gghc hI\_IklI\_gghklvx ©Dhgp_jg ©JFH
ljbf_gZgbghgkheb”bjhWwhpghgck hihee Ighkibhkhklhygyp®1~_dZ[30818 |h~"Ba2018]h"
(\fbeebhglZlokbckjble, ckedomdzaBgh_

8. JZkoh”u gZ i_jkhgZe b Z~fbgbkljZIb\gu_ jZkoh”u

2018 1h~ 2017 1h~»
<hagZzZ]jz ~_gblim~gbdh\ 13 236 8 846
JZkoh”u gZ khpbZevgh_ kljZoh\Zghb _ 3084 2128
JZkoh”u gZ i_jkhgZe 16 320 10974
JZkoh”u gZ j_deZfm b jZa\blb_ [bag_kZ 2957 2180
j_g™gZy iezZlZz 1626 1296
Hi_jZpbhggu_ gZeh]b 1060 984
Kh~ _j°Zgb_ ihf_s_gbc 1032 939
Kh~ _j°Zgb_ dhfivxl_jghc I_ogbdb b aZljZlu
iih]izffgh h[_ki q_gb_ 661 249
HojzgZz 640 647
Xjbrbg_kdb_ b dhgkmevIiZpbhggu_ mkem]b 564 325
JZkoh”u gZ mkem]b k\yab 349 219
M[ulhd ih i_j_hp_gd_ a~Zgbc 279 82
Kibkzgb_ fZehp_gguo hkgh\guo kj_~kI\ 272 198
LiZgkihjlgu_ jZkoh”u 207 145
KljZoh\Zgb_ bfms_kI\Z 141 175
ljhg__ 474 218
AfbgbkljZIb\gu_ jZkoh”u 10 262 7 657

9. GZeh] gZ ijb[uev

2018 1h~» 2017 1h~
L_dmsbc gZeh] gZ ijb[uev (3 550) (2976)
Hleh’ _gguc gZeh] gZ ijb[uev (2 251) (1162)
GZehdZ ijb[uev (5801) (4 138)

KIZ\dZ ih | _dms_fm gZeh]lm gZ igbwew \* _ckl\mxsZy \ Jhkkbckdhc N_"* jZp
khklz\ey | 2017 ]1h"20%).

Wnn_dib\gZy k1Z\dZ gZeh]Z gZ ijb[uev hlebgZ _Iky hl ~_ckly@xibfukhZ\db gZe

K\_jdZ jZkoh”~h\ ih gZeh]m gZ ijb[uev jZkkgblZgguo ih ~_@idiNorgx skdbkdZ\d _
jZkoh~Zfb ih gZeh]m gZ ijb[uev fh* _I [ulv ij_~klZ\e_gZ ke_~mxsbf h[jZahf

2018 1hA % 2017 [h™ %

ljb[uev "h gZeh]hh[eh  _gby 29 613 13134
GZeh] gZ ijb[uev jZkkgblzZgguc \ khhI\_Ikl\bt

\ Jhkkbckdhc N_~ jZpbb kiZ\dhc ih gzehlm g  °>923 200 2627 200

Dhjj_dlbjh\dZe#]gZ ijb[uev jZkkqgblZggh]h

khhI\_Ikl\bb k *_ckl\mxsbfb \ bghkljZgguo xjt (25) (0.2) - -

klz\dzZfb ih gZeh]m gZ ijb[uev

>hoh” h[eZ]Z_fuc ih [he__ gbadhc klzZ\d_ (422) (1.4) (101) (0.8)

Ihklhyggu_ jZagbpu \hagbdrb_ ijb ijbh[j_I_g

kljhbl_evguo b ~_\_ehi_jkdbo ijh_dlIh\ 550 1.9 116 0.9

GZehlh\u_ m[uldb ih dhlhjuf g_ ijbagZg hleh

gZehjh\uc zdIb\ s 02 @l sa

ljhgb_ gbklu_ aZzZljZlu g_ mf_gvrZxsb_ gZeh]

ijb[uev (300) (1.0) 755 5.7

GZehdZ ijbl[uev 5801 19.6 4138 31.5
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Baf _g_gb_\ _ebgbgu \j f gguo jZagbp8Hb_qg7 gb*h\ fh™ | [ulv ij_~klZ\e_gh ke_"mxg$bf h[jZah

HkizIhd ih  Wnn_dl hl  Kdhjj-d  HIjZ _gh HIjZ _gh HIjZ _gh HIjZ  _gh ij HkIZIhd it
khklhygbx i j oh”Z g Ibjh\Zggu \ khkiz\_  khkiz\_ gzijyfmxijbh[j_|_gb khklhygbx
gBL A _dZ[jy FKNH ,)5¢ hklzlhd i ijbfueb ithg_1h \ \u[ulbb 31~ _dZ[jy
Thaz b FKNH khklhygb bebm[uldZ kh\hdmigh khkIZ\_ Ahq_jgbo 1hnz
(IFRS) 15 gZl yg\Zjy "hoh”~Z dziblZe ij_"ijbylbc
1hnZ
> g_gu_Kkj_"kI\Z b bo wd\b\z - (138) (138) (325) - ; 1 (462)
> ihablu \ [ZgdZo b “jm]bo nb
b§kaImIZo[ g jm] 13 (33) (20) (166) - - @) (189)
NbgZgkh\u_ Zdlb\u ij_"gZagZz ) ) )
AR 8 690 244 8934 (8 084) 850
Dj_"blu b aZcfu \u”"Zggu_ 3847 (1 509) 2338 1282 - - - 3620
Bg\_klbpbhggu_ nbgZgkh\u_ 2 (1 040) (278) (1318) 2014 (1 040) - 428 84
G_az\_jr_ggh_ ijhba\hAki\h b
R d_pjbygg - (1 561) 46 (1 515) (1351) - - - (2 866)
Hkgh\gu_ kj_~kI\Z 142 - 142 (40) 23) ; ; 79
Bg\_kibpbhggZy g_A\b bfhklv 1733 - 1733 11 - ; ; 1744
Bg\_kibpbb \ kh\f_kigh dhgljh ] ] ) )
b Zkkhpbbjh\Zggu_ dhfiZgbb 4 4 (12) ®)
lihgb_ zdIb\u (929) (39) (968) (632) - ; - (1 600)
Kg_1Z b ~_ihablu [Zgdh\ b Ajm
nbgZgkh\uo bgklbimlh\ 41 “) 37 (40) - - - ©)
Ki_~kI\Z ijbgblZxsb_ky deb_g (7 276) - (7 276) 8711 - ; ; 1435
<uims_ggu_ “helh\u_ p_ggu_ 257 - 257 2 487 - (551) ; 2193
:\Zgku ihemq_ggu_ (35) - (35) 2 - - - (33)
lihgb_ hlyazl_evkl\Z 778 (285) 493 (280) - ; 1761 1974
szfn?]sh\“— mluldb i_j_g_k_gg (3 108) - (3 108) (1 326) - ; ; (4 434)
GZehlh\u_ m[uldb ih dhihjuf
hleh' gguc gZehlh\uc ZdIb\ 74l - 741 - - - - 74l
<k_]lh hleh®_gguo gZeh]h\uo
hiyazl_evkI\ hleh' _gguo gZ 2297 (1 996) 301 2251 (1 063) (551) 2187 3125
ZdIb\h\
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HklZIhd ih HIjZ" _gh HIjZ _gh\ HIjZ _gh HIjZ _gh ijb HklZlhd ih
khklhygbx \ khklz\_ khklz\_ ijhq_]l gZijyfmx \ ijbh[j_l_gbb khklhygbx g
gl yg\Zjy ijb[ueb kh\hdmigh]h ~h¢ khklz\_ \u[ulbb "hqg_jgbc 31 ~_dZ[jy
lh~Z bebm[uldZ dZiblzez ij Nijbylbc lh~Z
> ihablu \ [ZgdZo b *"jm]b ) )
nbgZgkh\uo bgklbimiZo 1 12 13
NbgzZgkh\u_ Zdlb\u ) )
ij_"gZagZq_ggu_ “ey lhjlt 207 8483 8690
Dj_"blu b aZ\afiZggu_ 2 667 1180 - - 3847
Bg\_klbpbh u_ nbgzgkh\
S R (1 658) 712 (94) - (1 040)
G_aZ\_jr_ggh_ ijhba\h”k) ) )
IhTh\ZY i{hAmdpby (653) (915) (1 561)
Hkgh\gu_ kj_~kI\Z 370 (76) (26) - (126) 142
Bg\_klbpbhggZy g_~"\b bft 1275 458 - - 1733
Bg\_klbpbb \ kh\f_klgh
dhgljhebjm_bu_ 4 - - - 4
Zkkhpbbjh\ZgighfiZzgbb
ljhgb_ zZdlIb\u (482) (464) - - (929)
Kg_I1Z b ~_ihablu [Zgdh\ b ) )
nbgZgkh\uo bgklbimlh\ 1 40 41
Kj_"kI\Z ijbgblZxsb_ky d: 73 (7 355) - - (7 276)
<uims_ggu_ “he]h\u_ p_g )
[(mfz]b 24 102 131 257
J a_j\ gZdhie_gguo dmjkt ) ) )
jZagbp 6 ©
:\Zgku ihemqgq_ggu_ 1174 (1 209) - - - (35)
Ijhgb_ h[yazl_evkl\z (589) 1380 - - (13) 778
GZeh]h\u_ m[uldb i_j_g_ ) )
[mAms (1193) (1927) (3108)
GZeh]h\u_ m[uldb ih dhlF
ijbagZg hleh _gguc gZeh] - 741 - - 741
Zdlb\
<k_]h hleh®_gguo gZeh]h\
hiyazl_evkl\ hleh® _gguc 1227 1162 (126) 131 (97) 2297

gZehlh\uo Zdlb\h\
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< dhgkheb”bjh\Zgghf hlg_|_ h nbgZgkh\hhlethehggabb gZzeh]h\u_ Zdlb\u b
hleh'_ggu_ gZeh]lh\u_ h[yaZl_evkI\Z hljZz"_gu ke_:"mxsbf h[jZahf
HIjZ _gh -
HKIZhih \kjhkrzg\_ HLJthl—g\h Wnn_dl hl  HkIZIhd
khklhzygb ijbfueb ithZ]h— ijbh[j_I_ghbk khklhzygb
9z Eebm_[zuk'_d_ kh\hdmigt )‘;[”'F’Vb SlAgdZ[j‘
_dZ[j ) 9_JZki4 AhohnZ t q_jgho _ !
2017 1h~z "_e_ggh dZiblZez dhfizgbc 2018 1h~z
ijb[ueb
Hleh  _gguc gZeh]lh\uc Zd 1309 529 1614 - 3452
Hleh®_ggh_ gZeh]h\h_
hiyazZl_evkl\h (3 606) (784) - (2187) (6 577)

<k_]lh hleh®_gguo gZeh]h

zdIb\h\ azZ \uq_lhf
hleh' gguo gZeh]h\uo (2 297) (255) 1614 (2 187) (3 125)

hiyazl_evkl\

HklZlhd Hljz_gh HliZ"_gh Wnn_dl hl  HkIZIhd
khklhygb  \ khkiZ\_ khkIZ\_ ijpn[j 1_gby khklhygb
9z ijblueb khl{Eg_]'hlf \u[ulby 9z
~_dz(j beb ho A b ~hg_jgbo 31 4_dZ[
2016 1h~z mluldz dZiblzez dhfizgbce 2017 1h~Zz
Hleh"_gguc gZeh]h\uc Zdl 1237 65 (90) 97 1309
Hleh _ggh_ gZehJhih_ (2 464) (1 227) 85 . (3 606)

hl{yazl_evkl\h
<k_]h hleh _gguo gZehlh

zdIb\h\ az \ugq_lhf
hleh gouo g2sh]hiuo 1 227) (1162) (5) 97 (2 297)

hiyazl_evkl\

GZeh]h\u_ wnn_dlu \ highr_gbb dhfihg_glh\ ijhg_]h kh\hd8bghFhmwldz az
fhlml [ulv ij_~klIZ\e_gu ke_~mxsbf h[jZahf

2018 1h~ 2017 1h~
KmffZ ~h <ha\jzl Kmffz KmffZ ~h <ha\jzl Kmffz
gZehjh ih gZeh] ihke _ gZehh- ih ihke _
h[eh  _gb gz gZehjh eh”_gby gZeh]m gZehjh
ijb[uev h[eh™_ghb) ijb[uev hleh”_
-gby
J_a_j\
i_j_hp_gdb (115) 23 (92) (132) 26 (106)
bfms_klI\Z
J_a_j\ baf_g_
kijz\_"~eb\hc
kIhbfhkib p_g (5 268) 1040 (4 228) (379) 94 (285)
[mfz]
J_a_j\
gZdhie _gguo 2 886 - 2886 (203) 6 (197)
dmjkh\uo jZac
ljhgbc
kh\hdmiguc (2 497) 1063 (1 434) (714) 126 (588)
m[ulhd
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10. > g_"gu_ kj_~kbdo wd\b\Ze glu

n_dZ[jy r_dZ[jy

2018 1hnrz ]hnrz
GZebqggu_ ~_g_"gu_ kj_"~kI\Z \ dZkk_ 18 656 19732
BE]AJ__jkzlggg_glkdbc kq_I \ P_gljZzevghf [Zgd_ Jhl 56 103 71 300
Kg_1Z Ibiz ©Ghkljha b I_dmsb_ kq_IZ \ ijhgbo [
nbgZgkh\uo bgklbImlZo
K dj_~blguf j_clbg]lhf hl ::-"h :: 26 551 9701
K dj_~blguf j_clbg]lhf hl < ~h : 1698 5920
K dj_"blguf j_clbglhf hl %% % "h % %% 3387 3354
K dj_"blguf j_clbglhf hl %% ~h %% 2143 1964
K dj_"blguf j_clbglhf hl % "~h % 117 4976
G_ bf_xshjbk\h_gghlh dj_~blgh]lh j_clbglZz 9418 788
<k_lh kq_Ilh\ Ibiz ©Ghkljh2 b |I_dmsbo k lh\ \ i
b A_j]m]bg_nnggkh\uo ngkaImIZO - 43314 26703
Kj_~kI\Z \ [ZgdZo "jm]bo nbgZgkh\uo bgklbIml.
P_gljZzevghf [Zgd_ Jhkkbckdhc N_~_jZpbb kh kj
ihl]Zr_gby f_g_f kypZ
Ki_"kI\Z \ P_gljZzevghf [Zgd_ Jhkkbckdhc N_"_j 2219 22 008
K dj_"blguf j_clbglhf hl ::-~h :: - 186
K dj_"blguf j_clbg]lhf hl = 2h : 12 476 12 393
K dj_"blguf j_clbglhf hl %% % "“h % %% 16 609 5116
K dj_"blguf j_clbg]lhf hl %< "~h <% 5204 11911
K dj_"blguf j_clbglhf hl % ~h % 49 560 56 642
G_ bf_xshjbk\h_gghlh dj_~blghlh j_clbglZz 1092 840 728 906
<k_]h kj_"~kI\ \ [ZgdZo “jm]bo nbgZgkh\uo bgkl
P_gljZzevghf [Zgd_ Jhkkbckdhc N_~_jZpbb kh kj 1178908 837 162
ihl]Zzr_gby f_g_f kypZ
<k_lh ~ ‘guo kj_"kI\ b bo wd\b\Ze lh\ ~h \u
ih’\_]h‘b"_Zg__fug_ dj_J"_bIgu_ mluldb -9 1296 981 954 897
J_a_j\V ih® h'b~Z_fu_ dj_"blgu_ m[uldb (1 319) -
<k_]lh ~_g_"guo kj_"~kI\' b bo wd\b\Ze_glh\ aZ \u 1 295 662 054 897

i_a_ j\zih~" h°b”"Z fu_ dj_"blgu_ mluldb

> g _"gu_ kj_~kbl\@o wd\b\Zeg gly\eyxlky ijhkjhg_ggufb

J_clbg]lb dhgljz]_glh\ hkgh\Zgu gZ kbkl_f_ j_clbgithy Nidoflyzsgbc
Standard&Poor§ |jbf_qZgBl).

Dhjj_kihg” _glkdbc kg_ I \ P_gljZzevghf [Zgd_ Jhkkbckdhc N_” hijgpcbb ij_ ~kl
kj_~kI\z \ P_gljzevghf [Zgd_ Jhkkbckdhc N_~ jZpbb bkihé&vaan gtuy ~"ey |
jZkq_lguo hi_jzZpbc b k\h[h~gh_ bkihevah\Zgb_ dhlhjuo gZ dhg_p hlq_Igl
hljZgbg_gh

Ilh khklhygbx gz AN_dzgjyhrz \ dZI_]lhjbx ~_g_"guo bkjpbdkwmd\b\Ze_glh\
\dexg_gu Ilj_[h\Zgby ih k”*_edzf ©hJ[jZIlg\h]jlzaF?|H 2156 422 feg jm[e_c
(31 ~_dZz[jy 7 1h~Z192909 fegjm[e_c

Ih khklhygbx gz N dB[jn"Z kijz\_"eb\zZy klhbfhklv p_gguo [mfZ] y\eyxsl
h[_ki_g_gb_f ih k"_edzf ©h[jZlgh]h J?IH4 2Bh&IZ ¥ey Jm[e(c ~_dZ[jy
2017 1Th~rAPB05783 fegjm[e_c
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Ilh khklhygbx gZ AN dB[Jp"rZ N\ dZI_]hjbx kj\ fkElddZo b ~jm]bo nbgZgkh\uo
bgklblmlZo kh kjhdhf ih]Zr_gbyf kypZ g_ bf_xgb&\h_ggh]h dj_~blgh]h
j_clbgl¥dexq_gu k”_edb ©h[jZlgh]lh J?IH2 h[_ki_gq_ggu_ ebd\b~gfiifb p_gguft
\ jZzaf_j1092840 fegjm[e_c N dZ[jy1hNZr28906 fegjm[e_c

Ih khklhygbx gZ N dZljy lh~rzZ ~_g_"gu_ kj_"kI\Z B pbbawd\b8Ze_ glu
feg jm[e_c [ueb jZaf_s_gu gZ ki_pbZevguo [Zgdh\kdbo kq_IlZofhilmljZpbb ih
hkms_kl\eylvky Ihevdh \ khhI\_lkl\bb k Ij_[h\Zgbyfb N_~_jZ&lWwgh]h aZdhgZ «

Ilh khklhygbx gZ AN dZ[jn~Z hlsbc h[t_f ~_g_"guo kj_~kI\ b bo wd\b\Ze ¢
jZaf _s_gguo m dimig_crbo dhgljzZ]_glh\ beb ]jmii kl\yaZgguo dhgljZ] _g

12622 feg jm[e_c N dZ[jy l]hrZfeg jm[e_c

>ey p_e_c hp_gdb h'b~rZ fuo dj_"blguo m[uldh\ \k_ ~ g "gu_ kj_"kI\Z b bo
khklhygbx gZ AN dZljy 1h~Z hlghkbdbkv b IgiZ'hbdZq_kI\Z

lh khklhygbx gZ N dZljy ]h~zZ \ khklz\ ~_g_"guo kj_"klI\ Iy _bo wd\b\

bf xsbo \g_rg_]lh dj_"blgh]lh j_clbg]Z \dexq_gu dhgljZ]_glu gqh@lj _~blguf
wd\b\Ze glguf Gbadhfm dj_~blgkfmffibkdnieg jm[e_c b dhgljZ]_glu k dj_"blg
j_clbg]lhf wd\b\Ze_glguf Kj_~g_fm dj_"blghfm jbKOI382 Kedf im[e_c
khhi\_IkI\_ggh kh]eZkgh deZkkbnbdZpbb =jmiiu Ijbf_qZgb_

Baf_g_gby j_a_j\Z ih~ h'b*Z_fu_ dj_"blgu_ m[uldb hl ~_g_\gubekplhkI\ b bo
az b Jh”~u ij_"~klZ\e_gu gb™_

2018 Jh~ 2017 1h~

KlZ by KIZ”by KlZ by <k_]h <k_]h
12-f _kyqgu H brZ_fu_ H b"Z _fu_
h"b”Z_fu, dj_~blgu_ dj_~blgu_

dj_"~blgu. m[uldb aZz \. m[uldb azZ \_
mf[uldb kjhd ih Zdlb\ kjhd ih Zdlb\
g_ yleyxsbfk yleyxsbfky

dj_~blgh dj_~blgh
h[_kp_g_ggu h[_kp_g_ggtl

Kmffz j_a_j\Z ih”
h*b”rZ_fu_ dj_"blgu_

mluldb ih khklhygbx g 700 ) ) 700
gZgZeh ]h"Z
Qbklh_ kha”Zgb_ j_a_ 620 . . 620

h b~z _fu_ dj_"~blgu_ n
Kibkzgb_ 1) 1)

Kmffz j_a_j\z ih»
h b~z _fu_ dj_"~blgu_

mluldb ih khkihygbx g 1319 - - 1319
dhg_p ]h*z
KjZ\gbl_evgu_ ~Zggu_ aZz 1h~ ij_~klzZ\eyxl kh[hc j_a_j\ ih® "dxkp_g_gb_

hkgh\m hp_gdb kh]JeZkgh FKNH ,$6

BgnhjfZpby\hexlZo b “h]lh\hjguo kjhdZo ih]Zr_gby ~_gb lgmov#@}brEE\_glh\
jZkdjulz \ ljbf_qZBabb
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11. > _ihablu \ [ZgdZdjm]bo nbgZgkh\uo bgklblmlZo

3 n~_dZ[jy A_dZljy
2018 1h~Z 2017 1h~Z
Kjhggu_ ~_ihablu
K dj_~blguf j_clbg]hf hl $:- *h $: 233 1320
K dj_~blguf j_clbg]hf hl = 2h: 884 3896
K dj_~blguf j_clbg]hf hl <<% 7~h %<< 8 300 484
K dj_~blguf j_clbg]hf hl << ~h %< 4483 5556
K dj_~blguf j_clbg]hf hl % ~h % 4047 1044
G_ bf_xsb_ ijbk\h_gghlh dj_~blghlh j_clbg]Zz 8979 14731
<k_]h kq_Ilh\ b ~_ihablh\ \ [ZgdZo b ~jm]bo n
bgklblmlZo “h \uq_I1Z j_a_j\Z ih® h'b*Z_fu_ ¢ 26 926 27 031
mf[uldb
J_a_j\V ih” h'b2Z_fu_ dj_~blgu_ m[uldb (157)
<k_]lh ~_g_"guo b ijbjZz\g_gguo d gbf kj_"klI\ 26 769 27 031

\uq_lhfj_a_j\Z ih” h'bArZ_fu_ dj_~blgu_ m[ul

> ihablu \ [ZgdZo b "jm]bo nbgZgkh\uo bgklblmlZo g_ y\eyxlky ijhkjhg_ggu!

J_clbg]lb dhgljz]_glh\ hkgh\Zgu gZ kbkl_f_ j_clbgid¢hy Midoflyzsgbc
Standard&Poor§ |jbf_qZgBbl).

Ilh khklhygbx gZ AN_dB[Jg~Z \ dZl_]Jhjbx ~_ihablh\ \ [ZgdZo b *"jm]bo nbgZ
bgklbImlZo \dexq_gu Ilj_[h\Zgby ih k”_edZf ©h[jZIgh]® 3041 HPg njKeafcj_

BL ™ _dZ[jy 71h"246107 fegjm[e_c

Ilh khklhygbx gZ AN_dB[jn~Z kijz\_"eb\Zy klhbfhklv p_gguo [mfZ] y\eyxsl|
h[_ki_g_gb_f ih k*_edzZf ©h[jZlgh]h J?IH42 483kfledprw[d_(B1L ~_dZ[jy 7

1h"20706 fegjm[e_c

Hklzldb \ dzlyphjbihablh\ \ [ZgdZo b “jm]bo nbgZgkh\uo bgklblmlZo g_
ijbk\h_gghlh dj_"blgh]h , j\ &lbBf§iB29 fegjm[e (81 ~_dZ[jy 7 1h"241279 feg

jm[e_cij_"klzZ\e_gu [Ilj_[h\Zgbyfb ih k~_edZf ®©h[jZlgh]lh J?IH® h[_ki_q_
ebd\b”gufb p_ggufb [mfzZ]zZfb

lh khklhygbx gZ N dZljy 1h~Z h[sbc h[t_f ~_ihablh\ \ [ZgdZo b *"jm]bo
bgklblihdijboh~"beky gZ ime ihjy~rdZ dhgljZ2] 2 hjy ]h~Z ihjyrdz

dhgljz]_glh\

Gz AN dZ[jy8 1h~"Z dhfiZzgb_c =jmiiu [ueb jZaf_s_gu kj_"kI6Zl Yejgaf_j_
jm[e_c \ nbgZgkh\luo hjJZgbaZpbyo k f_""mgZjh~guf dj_"blgufhj=dlbg]hf hl
dZg_kIV\_ h[_ki_g_gby ih kjhgguf k™ ckA[dy ]Jh™2 feg jm[e_c

>ey p_e_c¢ hp_gdb h'brZ fuordjufdhyubk » ihablu \ [ZgdZo b "jm]bo nbgZg
bgklblmlZo ih khklhygbx gZ N dZ[jy ]h”~Z highéhetodg b KK Bz bk 1\ Z

Ilh khklhygbx gZ N dZljy Jh~rzZ \ khklz\ ~_ihablh\ \ [dgdZb\bo”*jm]bo
bgklblmlZo hp_gb\Z_fuo ih Zfhjlbabjh\Zgghc klhbfhklb g_ bf_xsbo \g_rg_
j_clbg]Z \dexqg_gu dhgljZz]_glu k dj_~blguf j clbg]hf wd\b\Ze gllyfuri Kj g f
jbkdm kh]lezZzkgh deZkkbnbdzZpbb =jmiiu NbkmfZgbd59 feg jm[e_c b
ijh[e_fgu_ Zdlb\u \ kmff_ feg jm[e_c
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Baf g _gby j_a_j\Z ih® h b~z fu_ dj_“~blgu_ m[uldb hl ~_ihab]bb \
nbgZgkh\uo bgklblmlZobazZ ]h”u ij_"~klZ\e_gu gb"_
2018 1h~ 2017 1h~
KlZ~by KIZAby KIZAby <k_1l <k_]h
12-f_kyqgt HbrZ_fu_ H'b"r"Z _fu_
h*b”rZ _fu dj_~blgu_ dj_"blgu_
dj_"blgu m[uldb az \. m[uldb az \_
m[uldb kjhd ih ZdIb\ kjhd ih ZdlIb\
g_ yleyxsbfk yleyxsbfky
dj_~blgh dj_~blgh
h[_kp_g_ggu h[_kp_g_ggu
Kmffz j_a_j\zZ ih"
h*b”rZ_fu_ dj_"blgu_ m][ 166 166
ih khklhygbx gZ gZqgZet
Qbklh_ \hkklZgh\e_gb_
ih” h"b~rzZ_fu_ dj_"blgu_ 9 9)
mfuldb
Kmffz j_a_j\zZ ih"
h b”rZ_fu_ dj_"~blgu_ m][ 157 157

ih khklhygbx gZ dhg_p

Kjz\gbl_evgu_ ~"Zggu_ aZz
hkgh\m hp_gdb kh]eZzkgh FKNH

BgnhjfZpby h \ZexlZo

1h?
,$6

Ahlh\hjguo kjhdZzZo

ih]Zzr_gby b wnn_dIb\guwo

A ihablh\[ZgdZo b ~"jm]bo nbgZgkh\uojbkkjblhzighf_qzZgbb

[Zgdz

ij_"klz\eyxl kh[hc j_a_j\ hH{ZzhZxkp_g_gb_

ijhp_gl

Ij_~"gZagZg_ggu_ ey lhj]lh\eb

12. Nbgzgkh\u_ ZdlIb\u

n_dZ[jy r_dzZljy
2018 |hnz 2017 1hnz
GZoh”ysb ky \ kh[KkI\ gghklb =jmiiu
HleblZpbb b _\jhh[eb]Zpbb IjZ\bl_evkI\Z JN b
fmgbpbiZevgu_ h[eb]Zpbb
Hleb]Zpbb n_~_jZevghlh aZcfZ Jhkkbckdhc N_ 1418 18 996
?\jhh[eb]Zpbb 1jZ\bl_evkI\Z Jhkkbckdhc N_"_j 493 8 067
H[eb]Zpbb f_klguo hjl]Zgh\ \eZklb b fmgbpbiZe 65 5168
H[eb]Zpbb b _\jhh[eb]Zpbb bghkljZgguo ]hkm’
K dj_"blguf j_clbg]lhf hl $::-~h ::$ - 2018
K dj_"blguf j_clbg]Bf Ah-$ 242 115
K dj_"blguf j_clbg]lhf hl %% % ~h %% % 349 -
K dj_~blguf j_clbglhf hl %% "“h %% - 973
Kdj_"blguf j_clbg]hf hl % ~h % 134 277
DhjihjZlb\gu_ h[eb]Zpbb b _\jhh[eb]Zpbb
K dj_"blguf j_clbg]lhf hl $ ~h $ - 81
K dj_"blguf j_clbglhf hl %% % ~h % %% 4016 48 092
K dj_"blguf j_clbglhf hl %% ~h %% 3591 30 235
K dj_~blguf j_clbglhf hl % ~h % 462 6 207
G_ bf_xsb_ ijbk\h_ggh]lh dj_"blghlh j_clbg]Zz 128 1463
ljhbal\h*gu_ nbgzZgkh\u_ bgkljmf_glu 21 365 66 310
Bg\_klbpbb \ “he_\u_ bgkljmf_glu 4128 7 296
<k_]h gZoh”ysboky \ kh[kI\_gghklb =jmiiu 36 391 195 298
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r_dZ[jy rN_dZ[jy

2018 1hnz 2017 1hnz
H[i f 9 ggu aZehlhf ih k®» edZf ©J?IH?
Hleb]Zpbb _\jhh[eb]ZplgBE\bI_evkI\Z IJN b
fmgbpbiZevgu_ h[eb]Zpbb
?\jhh[eb]Zpbb 1jZz\bl_evkI\Z Jhkkbckdhc N_"_j 558 20 027
H[eb]Zpbb n_”~_jZevgh]h aZcfZ Jhkkbckdhc N_ - 840
Hleb]Zpbb b _\jhh[eb]Zpbb bghkljZgguo JThkm/’
K dj_"blguf j_clbg]lhf hl $ ~h $ 672
K dj_"blguf j_clbglhf hi*to %% % 1403
K dj_"blguf j_clbglhf hl %% ~h %% 217
K dj_"blguf j_clbglhf hl % ~h % 954
DhjihjZlb\gu_ h[eb]lZpbb b _\jhh[eb]Zpbb
K dj_"blguf j_clbglhf hl %% % ~h %%% 8 494 5107
K dj_"blguf j_clbglhf hl %% ~h %% 3054 1935
K dj_"blguf j_clbglhf hl % ~h % 549
Bg\_klbpbb \ “he_\u_ bgkljmf_glu 13038 4 505
<k_lh h[j_f_g_gguo aZeh]lhf ih k"_edzZf ©J?IH 28 939 32414
<k_lh nbgzZgkh\uo zZdlb\h\ ij_"gZagZqg_gguo " 65 330 227712

J_clbglb dhgljZz]_glh\ hkgh\Zgu gZ kbkl_f_ j_clbégid¢hy MdollyZgbc
Standard&Poor§ |jbf_qgZgBl).

Ih khklhygbx gz N dZljy lh~"Z nbgZgkh\u_ Zdlb\u ij_"gZagZqgq_ggu_ "e
jZaf_j9794 feg jm[e_c N dZ[jy ]hrzfeg jm[e \dexq_gu \ Ehf[Zj*guc
kibkhd P_gljZevgh]lh [ZgdZ Jhkkbckdhc N_” jZpbb ba dhltjwo ~he]h\u
bgkljmf_glu ij_~gZagZq_ggu_ "ey lhjlh\BB39\feHafmje_ c N dZ[jy

1h~Z feg jm[e_c fhlml [ulv aZeh  _gu \ dZq_klI\_ibh[dKki®iqlZfby
ij_"hklz\ey_fuf P_gljZevguf [Zgdhf Jhkkbckdhf N_~_jZpbb

Ilh khklhygbx gZ AN dZljy ]h~Z b N dZljy ]h~Z gggkh\t~gu_ nb

bgkljmf_glu [ueb ij_~klz\e_gu \ hkgh\ghf \Zexlgufb ~_jb\ZIlb\gufb dhgljzdl:

BgnhjfZpby h \ZexXiZJh\hjguo kjhdZo ih]zZr_gby b wnn_dlb\guo ijhp_glguo |
nbgZgkh\uo Zdlb\h\ ij_~gZagZq_gguo jZ&yjllhljFh\dpbf_ _gqZgbb
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13. Dj_"blw aZcfdu™Zggu _

N_dZ[jy N_dZ[jy
lhnZ 2017 Jh~z

Di "blu b aZcfu \u”rZgqu hp gb\Z fu_ ih
Zfhjlbabjh\Zgghc klhbfhklb
Dj_"~blu dhjihjzZlb\guf deb_glZf\bh""aZhgfw_ 562 934 723 163
J_a_j\ ihr h'b~Z_fu_ dj_"blgu_ m[uldb (25 444) (44 687)
<k_]h dj_~blh\ dhjihjzZlb\guf deb_glZf bhwZxcgpu
aZ \uq_Ihfj a j\Z ihA h"brZ fu_ dj _~blgu_ m[u 537490 678476
Dj_"blu nbabqg_kdbf ebpZzf
Dj_"blu gZebggufb 72 223 63 256
Bihl_qgu_ dj_"blu 20 679 20319
Dj_"blgu_ dZjlu 3585 3713
Dj_"blu gZ ihdmidm Z\lhfh[be_c 119 423
J_a_j\ ihA h"brZ_fu_ dj_"blgu_ mfuldb (5 468) (4972)
<k_]h dj_"blh\ nbabq_kdbfaebpad_I|hf j_a_j\Z ih
h bAZ fu_ dj_Ablgu_ ml[uldb 91138 827739
<k_]h dj_~blh\ b aZcfh\ \u*Zbowa _1Z j_a_j\Z ih 659 540 810 874
h* brZ_fu_ dj_~blgu_ m[uldb
J a_j\ihA” h'brZ _fu_ dj_~blgu_ m[uldb (30912) (49 659)
<k_]h dj_~blh\ b aZcfh\ \urZgguo hp_gb\Z_fuo
Zfhjlbabjh\Zgghc klhbfhklb azZ \uq_Ilhf j_a_j\zZ 628 628 761 215
h*b”rZ_fu_ dj_"blgu_ m[uldb
Dj "blu b aZcfu \u”rZggu hp gb\z fu ih kijZ'
klhbfhklb baf g gby dhlhjhc hljZ Zxlky \ khklz
ijblueb beb mfuldZ aZ i_jbh~
Dj_“blu dhjihjZlb\guf deb_glZf\b "&@hagfuw_ 74219 -
<k _]h dj_~bldhhjihjZlb\guf deb_gkZaZcfh\
\urZgguo hp_gb\Z_fuo ih kijz\_~eb\hc klhbfhk 74 219 i
baf_g_gby dhlhjhc hljZz Zxlky \ khklZ\_ ijb[ueb
m[uldzZz azZ i_jbh~»
<k_]h dj_~blh\ b aZzcfh\ \u”rZgguo aZ \uq_Ihf j_ 702 847 761 215

h*brZ_fu_ dj_~blgu_ m[uldb

DzZq_kI\h dj_~blgh]h ihjin_ey

Ke_"mxsZy |Z[ebpZ kh”_j bl bgnhjfZpbx h dZq_kI\_ dj_~bdigklhyghjxng2y ih
31 7_dZJ[jy 8]1h"*"Z b AN dZ[jylh"Z

r_dZljy n_dZ[jy
lh~rz 2017 1hn~z
Dj_"~blu b aZcfu \ur"Zggu_
- G_ijhkjhg_ggu_ 698 695 781719
- ljhkjhg_ggu_ gZ kjhd f_g__ gy 18 257 4 805
- ljhkjhg_ggu_ 9Z kjhd*g_c 3614 3255
- ljhkjhg_ggu_ gZ kjhd*g_c 1239 1334
- ljhkjhg_ggu_ 9Z kjhd~g_c 2793 8 905
- ljhkjhg_ggu_ gZ kjhd ~g_c 4803 5334
- ljhkjhg_ggu_ gZ kjhd [he__ ~g_c 4 358 5522
<k_]h dj_~blh\' b aZcfh\ \u*"Zgowag_1Z j_a_j\Z il 733 759 810 874

h*brZ_fu_ dj_"blgu_ m[uldb
J_a_j\V ih” h*b~Z_fu_ dj_~blgulihdilddp_g_gb_ (30912) (49 659)
<k_]lh dj_~blh\ b aZcfh\ \ur"aggwoy_Ihf j_a_j\Z
h*brZ_fu_ dj_"blgu_ m[uldb

702 847 761 215
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lh khklhygbZz AN dZ[jy 1h”~Z kh\hdmigZy kmffZ ijhkjhgq_gguo dj_"blh\ ih dt
ieZl_"b ijhkjhg_gu ohly [u gZ h”"bg 85064 figdgjdn[e_c qlh khklZ8%y |
dj_"~blgh]lh ihjln_ey “h \uq_IZ j_a_j\Z ih®” h'b”r"Z_fu_ dj_"BlgdZ[jsm[uldb

lh~rz feg jm[e_c b khhi\_IlkI\_ggh

ljh[e_fgu_ dj_"ddeb dj_~blu ih dhlhjuf ieZl_"b ijhkjhq_gu [he__ q_f gz "~_\
Ag_c khklz\dy954 fegjm[e_c bk@% dj_~blgh]lh ihjln_ey ~h \uq_IZ j_a_j\Z ih~
h*b~rZ_fu_ dj_"blgu_ mBuldbdzZ[jy 7 1h~"Z19 761 feg jm[e_c 4%,
khhiI\_IkI\_ggh

Ilh khklhygbx gZ A dZ[jyh~Z hlighr_gb_ kh\hdmigh]lh j_a_j\Z ih® h b"Z_
dj_~blgu_ mf[uldb d ijhkjhg_gguf dj_88Pzf gZzhdghr_gb_ kh\hdmigh]lh j_a_j\Z
ih”" h"b~rZ _fu_ dj_"blgu_ mf[uldb d ijh[e_fguf dp58.6%431jZ\dHE[jy ]h~Zz

170.3%, b251.3%, khhlI\_IkI\_ggh

DzZq_kI\h dj_~blh\ dhjihjzZIb\guf deb_lyl&Zcfh\W”~Zgguo

Ke_"mxsZy |IZ[ebpZ kh”_j bl bgnhjfZpbx h dZq_kI\_ dj_"blhbh_aHZibjZlIb\guf
aZzcfh\urZgguo ih khklhygbx gdZ[jy 8 ]h~Z b AN dZ[jlhNZ

n_dZ[jy n_dZ[jy
lhnZ 2017 Jh~z
Dj_"blu dhjihjZlb\guf deb_glZf b aWZggu_

G_ijhkjhg_ggu_ 608 166 701 150
ljhkjhg_ggu_ gZ kjhd f_g__ gy 17 149 3699
ljhkjhg_ggu_ gZ kjhd*g_c 3131 2603
ljhkjhg_ggu_ gZ kjhd*g_c 901 863
ljhkjhg_ggu_ gZ kjhd~g_c 1811 7 898
ljhkjhg_ggu_ gZ kjhd ~g_c 2912 3095
- ljhkjhg_ggu_ gZ kjhd [he__ Ng_c 3083 3855

<k_]h dj_~blh\ dhjihjZlb\guf deb_glZf bwZcglc
Ah\ug_IZ j_a_j\Z ihA h'brZ_fu_ dj_~blgu_ m[ul 637153 723163
J_a_j\ ih” h'b~Z_fu_ dj_~blguliht[hidkp_g_gb_ (25 444) (44 687)
<k_]h dj_~blh\ dhjihjZlb\guf deb_glZf bhwZZglc 611 709 678 476

aZ \uq_Ilhf j_a_j\Z ih®” h brZ_fu_ dj_"blgu_ m[u

< ke_"mxs_c IZ[ebp_ ij_"klZ\e_gZ bgnhjfZzpby h dj_"blghf dzZq_kI\_
dhjihjzZIb\guf deb_glzf b aw"@gyuo hp_gb\Z_fuo ih Zfhjlbabjh\Zgghc klhbfti
khleZzkgh deZkkbnbdZpbb =jmiiu Ijbf_qZgb_

1h~n
KIZ by KIZ by KIZ~by ljbh[j_I_4g <k_]h
12-f_kyqgu Hb”r"Z_fu_ H brZ _fu_ gu_ beb
h b"r"Z_fu_ dj_"blgu_ dj_"blgu_ \urZggu_

dj_"blgu_ m[uldb aZz \_ m[uldb aZz \_ h[_kp_g_
mluldb kjhd ih Zdlb\ kjhd ih Zdlb\ gu_ Zdlbb
g_ yleyxsbfk yleyxsbfky
dj_"blgh dj_~blgh
h{ _kp_g_ggu h[ kp_g_ggu

Gbadbc dj_“blguc 138834 - - 138834

Kji_“gbc dj_"~blguc 333 829 23925 - 5348 363102

<ukhdbc dj_“blguc 28 040 13 835 - 7343 49 218

lih[e_fgu_ ZdlIb\u - - 11 780 - 11 780

<k_]Mh j_a_j\Z ih~

h bAz_fu_ dj_~blgL 500703 37 760 11 780 12691 562934

m[uldb

J_a_j\ ih” h brzZ_fu

a7 blgu_ miuldb (10 154) (5 898) (9 392) - (25444)

<k_1h 490 549 31 862 2388 12691 537 490
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:gZeba h[_ki_qgq_gby

Dj_~blu dhjihjzlb\guf delb_gkxffuiur"Zgguh[_ki_q_gu ke_"mxsbfb \b"Zfb aZeh]Z
\ aZ\bkbfhklb hl IbiZz k"_ehd g_"\b bfhklv b ijhg__ bfms_klI\h H[them~ h\Zgb_
[h\Zju \ h[hjhl_ ~_[blhjkdZy aZ~he _gghklv ]ZjZglbb b ihjmgblbevkI\Z p_
\_dk_ey

Ke _"mxszZy |Z[ebpzZ kh”_j'bl bgnhjfZpbx h \_ebgbg_  h[_ki_g_gguo

dhjihjzZlb\guf deb_plaZcfAu~rZgguo azZ \uq_Ilhf j_a_j\Z ih” h'b”rZ_fu_ dj_"bli
m[uldb b j_a_j\Z ih® h[_kp_g_gb_ k]jmiibjh\Zgguo ih Ibim ij_~hkyZ\e_ggh]
ih khklhygbx gz AN_d&Hy 7 ]h~h\

N_dZ[jy N_dZ[jy
2018 1h~Z 2017 [h~z
G_™\b bfhklv 116 585 103 581
P_ggu_ [mfZ]b 56 403 85 002
=ZjZglbcgu_ ~_ihablu 35022 68 896
H[hjm~h\Zgb_ b Z\lhfh[beb 12 297 29011
Lh\Zju \ h[hjhl_ 7013 10 132
> [blhjkdZy aZ~he _gghklv 89 7 086
Kh[kI\_ggu_ ~helh\u_ p_ggu_ [mfZ]b ;ZgdZ 13 160
;[Z_jiig_lgiag%r;ff_jq_kdbo hjlZzgbazZpbc b dj_~blu b a. 384 287 374 608
611 709 678 476

Kmffu ij_~klz\e_ggu_ \ \ur_mdZaZgghdj FPKehpyxl kh[hc [ZeZgkh\mx

kilhbfhklv dj _~Wblle\ZcfAu~rZggum gh[yaZl _evgh hljzZz Zxl| kijZ\_~eb\mx klhbfhkl
h[ _ki_qgq_gby

Ih khklhygbx gz N dZljy ]hrZ m =jmiiu g_ [ueh dj_"blhYbo bilazZcfh\ \t
dhlhjuf g_ [ueb ijbagZgu h'b”rZ_fu_ dj_"blgu_ m[uldb \ k\yab k h[_ki_q_gb_
Ih khklhygbx gz N odZljy 1hrZ m =jmiiu g_ [ueh kibkzZgfho dj_~"blh

\urZgguo ih dhlhjuf ijhp_~mju \aukdzZgby g_ [ueb aZ\_jr_gu

<ha\jZlghklv g_h[_kp_g_gguo b g _ijhkjhg_dga&dcdp\ubdgguo \ i_j\mx

hg_ j 2azZ\bkbl hl iezl_~ _kihkh[ghklb aZ_fsbdh\ Z g_ hl klhbfhklb h[_ki_q_
h[jZzahf m =jmiiu g_| g_h[oh”~bfhklb ijh\h~blv i_j hp_gdm h[_kilgmgby gZ d:
NZIlm

Ilh dj_"blzd azZcfz¥urZgguf bf xsbf g _kdhevdh \b”h\ h[_ki_q_gby jZkdju\
bgnhjfZpby ih Ibim h[_ki_q_gby gZb[he__ agZgbfhfm ~ey hp_gdb h[_kp_g_

Dzd ijz\beh \ p_eyo jZzkq_lZ \_ebgbgu j_a_j\Z ih® h 'b~rZ_ fu_ dj_j*Blgu_ mJ
ih® h[_kp_g_=mjmiiz g_ mgblu\Z_1 ij_~hklz\e_ggu_ \ h[_ki_g_gb_ 1ZjZglbb dhf
hjlZzgbazpbc =ZjzZglbb b ihjmqgbl_evkl\Zz ihemg_ggu_ hl nbabg_kdbo
Zdpbhg_jh\ az_fs£bdh\*ijbylbc fZeh]lh b kj_"g_lh [bag_kfbPRu\Zxlky ijb
hp_gd_ h[_kp_g_gby KhhiI\_IkI\_ggh I1ZdAcfuy_¢bibudjulZzy qzZklv qZklbggh
h[_ki_g_gguo dj_BbdBEcfhj)_~klZ\e_gu dZd dj_"blu b aZcfu [_a h[_ki_g_gby b
kj_~kI\ mkbe_gby dj_~blhkihkh[ghklb

:gZeba baf_g_gbc j_a_j\Z ih” h'b”rZ_fu_ dj_"blgu_ m[uldb

Baf_g_gby j_a_j\Z ih” h b”rZ_fu_ dj_"bbgju anjfdldib® h[_kp_ip_djb *blZf
dhjihjzlb\guf deb_glzf b awAgfudz 8b 7 ]h”u ij_"klZ\e_gu gZ ke_"mxs_c
kljzgbp_
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Th» lha

KIZAby KIZAby KIZ by <k_]h <k_]h
12- H b~z _fu_ HbrZ_fu_
f_kyqgu_ dj_~blgu_ dj_“~blgu_

h*brZ_fu mf[uldb aZz \_ m[uldb azZ \_

dj_~blgu. kjhd ih Zdlb\ kjhd ih ZdIb\
mfuldb g_ yleyxsbfk yleyxshbfky
dj_"blgh dj_~blgh

h[_kp_g_ggu h[_kp_g_gfgu

KmffZ j_a_j\Z ih® h"b"Z.
dj_"blgu_ m[uldb ih~*

0 ke g ab . ih khklhyg! 7 661 1285 35318 44264 32046
gZqZeh 1h~Zz
I_j_oh~ \-f_kyqgu_
h brZ fu_ dj_~blgu_ m[t 207 (207)
| j_ohA\ h'bAZ fu_ dj_’
mluldb az \_kv kjhd ih z
g_ yleyxsbfky dj ~blgh (291) 291
h[_kp_g_ggufb
| j_ohA\ h'brZ_fu_ dj_
ldb az \_kv kjhd ih z
miuldb az \_kv kihd ih (106) ) 111

yleyxsbfky dj_~"blgh
h[_kp_g_ggufb
QbklIH\hkklZgh\e)gb_
gZqbke_gba j\Z ih” (1134) 1273 a774) (1 635) 15 043
h*brZ_fu_ dj_"blgu_ mJt
NbgzZgkh\u_ Zdlb\u kha
beb ijbh[j_I_ggu_
NbgZgkh\u_ Zdlb\u dhlt
[ueb iheghklvx ih]Zr_gu
I_j_oh”~ \ Zdlb\u m~_j'b
Ney ijh"Z b - (7 700) (7 700)

KibkZghb _ (12 492) (12 492) (2 402)
<hkklZgh\e_gb_ jZzg__

7 316 3707 286 11 309

(3 683) (465) (5137) (9 285)

kibkZgguo kmff B B 294 294

<uk\h[h ™~ _gb_ ~bkdhglZz - - 1029 1029

ljhrz>Z ~hq_jg_c dhfizg (93) (103) (572) (768)

<Zexlgu_ b ~jm]b_ "\b"_ 277 121 30 428

KmffZ j_a_j\Z ih® h b~z

dj_~blgu_ m[uldb?

h[_kp_g_gb_ ih khklhyg! 10 154 5897 9393 25 444 44 687

dhg_p ]1h"Z

KjZ\gbl_evgu_ ~Zggu_ aZz 1h~ ij_~klz\eyxl kh[hc jZzkqg_Il j_a_j\Z ih™ h[_

h1jz Zxl hkgh\m hp_gdb kh]e ZR§)BI9E KN H

Hl(szZzy kmffZz h b~Z_fuo dj_"blgudjmfiulidhgZzqgzZzevghf ijbagZgbb ijbh[j_I_gguo
dj_"blgh[_kp_g_gguo nbgZgkh\uo Zdlb\h\ dhlhju_ [ueb ijaygphXx |_q_gb_
khklZz\beZ80 fegjm[e_c

>Ze__ ihykgydWkdbf h[jZzahf agZqgbl_evgu_ bhafgggbbyl\Wweh\hc [ZeZgkh\hc
kihbfhklb dj_~hih\VhjZlb\guf deb_glzZf b aZ2dpyubkihkh[klI\h\Zeb baf_g_gbx
j_a_j\h\ ihr h b~z fu_ dj_“~blgu_ m[uldb
- ih]Zr_gby dj_2blh\ dhjihjZlb\guf deb_glzf2\29%mffdg jm[e_c \
I g _gb_ 1h™Z ijbd _ledpb” gpxa j\Z ithvb~rZ fu_ dj_"blgu_ nglaildb
9285 fegim[e_c
- kibkzgby dj_~blh\ dhjihjzZlb\guf deb_glz#486Kmdfm[e _c \ | _q_gb_
1h~Z ijb\_dbkgb ™ _gbx j_a_j\Z ih®” h"b”Z_fu_ dj_"~bdgu 19 febdb
jml[e_c
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| j_oh” ba dZl_]hjfolkkygguo h b”Z_fuo dj_"~blguo m[uldh\ \ dZIl_Jhjbx h b".
dj_"blgua[ulld\ az \_kv kjhd ih Zdlb\zZf g_ yl\eyxsbfkhy_HKp_ 7gblghufb b \
dZl_]lhjbx h b”Z_fuo dj_#fHlolWoaz \_kv kjhd ih Zdlb\zZf yl\eyxsbfky dj_"blg
h[_kp_g_ggufb \ I_q_gb_ 1h*"Z255kfm§f jm[e_c ijb\_e d m\_ebqg_gbx j_a_ j\Z il
h*brZ fu_ dj_"blgu_ mpuddbfeg jm[e_c

<u”r"zZqZzZ dj_"blh\ dhjihjzlb\guf deb_glAfubdZggafh\ kmff 859 feg jm[e_c \
l_qg_gb_ ]h”~Z ijbd_ne¥Z ebg_gbx j_a_j\Z ih® h b”rZ_fu_ dj_"~ddgwB09rhg¢gldb
jml[e_c

DZqg_klI\h dj_~blh\ b aZcfh\ \urZgguo nbabqg_kdbf ebpZzf

Ke "mxsZy IZ[ebpZ kh”™_j bl bgnhjfZpbx h dZq_klI\_ ihjlaZefhdju*Zldguo
nbabqg_kdbf ebpZf ih khklhygbx gZ 8 Mh4aZ|[jy

Dj_"blu Bihl_qgu Dj_“blgu Dj_"blu g <k_]h

gZebqguf dj_"blu dzZjlu ihdmidm
Z\lhth[be_

Dj_"blu b aZcfu \u”~Zggu_
nbabq_kdbf ebpzf
- G_ijhkjhqg_ggu_ 67 459 19 605 3356 109 90529
- ljhkjhg_ggu_ gZ kjhd f_g_. 883 222 - 3 1108
- ljhkjhg_ggu_ gZ kjhd*g_c 400 54 28 1 483
- ljhkjhg_ggu_ gZ kjhd‘g_c 295 18 25 - 338
- ljhkjhg_ggu_ gZ kjhd~g_c 722 208 49 3 982
- ljhkjhg_ggu_ gZ kjhd ~g_c 1646 160 83 2 1891
'A'ghkclhq—ggu— 9Z kjhdfhe_. 818 412 44 1 1275
<k_]1h dj_~blh\azcfh\
\urZggumbabg_kdbf ehpaf
\ugq 17 a i\ZihA h bAz fu 72 223 20 679 3585 119 96 606
dj_~blgu_ m[uldb
J_a_j\ihA" h'brZ_fu_ dj_"bl
m[uldb (4 927) (294) (243) (4) (5468)
<k_]h dj_~blh\azcfh\
\u”Zgguo nbabq_kelb§ Zfaz 67 296 20 385 3342 115 91138

\uq_Ihf j_a_j\Z ih® h b"Z_fL
dj_~blgu_ m[uldb

Ke _"mxsZy IZ[ebpZ kh” _j bl bgnhjfZpbx h dZqg_kI\_ ihjln_ekd®jf ébpiaAfnbabq
ih khklhygbx gz N dzZjyrz

Dj_"~blu Bihl_qgu Dj_"blgt Dj_"blu g. <k_]h

gZebqguf dj_"blu dZjlu ihdmidm
Z\Ihfh[be _

Dj_"blu nbabqg_kdbf ebpZzf
- G_ijhkjhg_ggu_ 57 997 18 705 3479 388 80 569
- Iljhkjhg_ggu_ gZ kjhd f_g_. 919 185 - 2 1106
- ljhkjhg_ggg@Z kjhd ~g_c 542 75 33 2 652
- ljhkjhg_ggu_ gZ kjhd*g_c 371 81 18 1 471
- ljhkjhg_ggu_ gZ kjhd~g_c 818 128 52 9 1007
- ljhkjhg_ggu_ gZ kjhd ~g_c 1751 383 93 12 2239
; 'A'ghkéhq—gg“— gz kjhd [he_. 858 762 38 9 1667
<k_]h dj_~blh\ nbabqg_kdbf
AhVug 1Z j_a_j\Z ih” h[_Kp. 63 256 20 319 3713 423 87 711
J_a_j\ ih~ h[_kp_g_gb_ (4 083) (661) (202) (26) (4972
<k_]h dj_~blh\ nbabqg_kdbf .
azZ \uq_Ilhf j_a_j\zZ ih~ 59173 19 658 3511 397 82 739
h[_kp_g_gb_
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< ke_"mxs_c dj_"~bl

\urZggumbabq_kdbf ebpzf

IZ[ebp_ ij_"klZ\e_gZ bgnhjfZpby h dj_"blghf zAadckh\
hp_gb\Z _fuo ih Zfhjlbabjh\Zgghc klhbfhklb

lh”

KIZ~Aby KIZ~Aby KIZ~Aby <k _]h

12-f _kyqgu Hb”rZ _fu_ H b”rZ _fu_

h b”rZ_fu. dj_"blgu_ dj_"blgu_

dj_"blgu m[uldb aZz \. m[uldb azZ \_

mluldb kjhd ih zdlb\ kjhd ih zZdlb)

g_ yleyxsbfk yleyxsbfky

dj_~blgh dj_~blgh

h{_kp_g_ggu h[_kp_g_ggu
G_ijhkjhg_ggu_ 87 902 2454 173 90 529
ljhkjhg_ggu_ gZ kjhd f_g__ 181 890 37 1108
ljhkjhg_ggu_ gZ kjhd*g_c - 465 18 483
ljhkjhg_ggu_ gZ kjhd*g_c - 307 31 338
ljhkjhg_ggu_ gZ kjhd~g_c - - 982 982
ljhkjhg_ggu_ gZ kjhd "~g_c - 1891 1891
ljhkjhg_ggu_ gZ kjhd [he__ - 1275 1275

<k_]lh "h j_a_j\Z ih” h b"rZ_fu_

dj ~blgu_ m[uldb 88 083 4116 4 407 96 606
J_a_j\ ih~ h"b~rZ_fu_ dj_"blgu. (1 102) (950) (3416) (5 468)
;ZeZgkh\Zy klhbfhklv 86 981 3166 991 91 138

< ebgbgz j_a_j\Zhib”~Z_ fudj_“~blgunfuldb \ *Zgguo IZ[ebpZo \dexgZ_| h'b"zZ _f

dj_"blgu_ mf[uldb ih g_dhlhjuf h[yazl_evkI\zZf ih ij_~hklZ\e_gbx azZcfh\ ey
deb_glh\ 1zdbf dzd dj_~"blgu_ dZjlu b h\_j*jZnlu ihkdhevdm”~=grhivZ g_ fh"
h'b~rz_fu_ dj_"blgu_ mfuldb ih g_\hklj_[h\Zgghfm dhfihg_glm h[yaZzZl

ij_~hklz\e_gbx dj_"bl’lm\evgh hl 1_o
bgkljmf_glz

Bihl_qgu_ dj_"blu h[_ki_q_gu aZeh]hf khhI\_IklI\mxs_c g_"\b bfhidim Dj_"bl
Z\Ihfh[be_c h[_ki_g_gu aZeh]lhf zZ\Ihfh[be_c H\_j*jZnlu ih dj_~blguf dzjlzf
dj_"blu b aZcfu \u”Zggu_ nbabg_kdbf befbxEZfh[_ki_q_gby >ey ihjln_ey

hrghjhfguo Kkmdh\h~kl\h g_ hp_gb\zZ_I jzaf_j j_a_j\Z ih” h b~rZ_fu_ dj_"blgu
dj_"blh\ gZ hkgh\Zgbb ZgZebaZz kijz\_~eb\hc klhbfhklb h[_kiZgbiglhbydbZ bkoh
m[ulhgghklb

Ilh khklhygbx gZ N dZljy Jh~rzZ \ khklz\
h[_kp_g_ggu_ dj_"blu klhbfhklvx feg jm[e_c ~h \uq_IlZ j_a j\Z ih” h
dj_"blgu_ mf[uldb kijz\_"eb\Zy klhbfhklv h[_ki_q_gby ih dhlhjuf khklzZ\ey
jm[e_c ™ _dZJjy 11624 feg jm[e_t 148 feg jm[e_c khhlI\_IkI\_ggh

BgnhjfZpby h \ZexlZo ~h]lh\hjguo kjhdZo ih]Zr_gby b wnn_dlb\duwo
dj_~blh\ b azZcfh\ \urZgguo ij_ "Nklhe @zZgBh

:gZeba baf_g_gbc j_a_j\Z ih» h'b”rZ_fu_ dj_"blgu_ m[uldb
Baf_g_gb_ \_ebgbgu j_a_j\Z ih® h"br"Z_fu_ dj_"blgu_ m[uldb ifmdibA\dj_"blg
\urZgguo nbabq_kdbf eR@lBfb az ]Jh~u fh™_I [uiljv."klZ\e_@Z ke_"mxs_c
kljzgbp_

dhlhju_ hlghkylky d dhfihg_glm nbg?Z

ihjln_ey bihl_gguaguj_~blh\

ijhp_gl
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Thna Jh’
KIZ by KIZ by KIZ by <k_Jr  <k_lh
12- Hb”rZ _fu_ HbrZ fu_
f_kyqgu_ dj_"blgu_ dj_"blgu_
h*b”rZ _fu m[uldb azZ \_ m[uldb azZ \_
dj_~blgu kjhd ih ZdIb\ kjhd ih ZdIb\
m[uldb g_ yleyxsbfk yleyxsbfky
dj_~blgh dj_~blgh
h{_kp_9_ggu h[ kp_g_ggu
Dj_"~blu gZebggufb
Kmffz j_a_jiB"h b"Z_fu_
dj_~blgu_ m[uldb”™ h[_kp_g_g 1294 933 3880 6 107 6 085
ih khklhygbx gZ gZqZeh ]1h"Zz
| _j_oh~ \-f_kyqgu_ h'b*Z_fu_ } }
dj Ablgu_ m[uldb 477 (178) (299)
Il _j_oh~\ h"b”rZ_fu_ dj_"blgu.
azZ \_kv kjhd ih zdlb\zf g_ vy (117) 229 (112) - -
dj_"blgh[_kp_g_ggufb
Il _j_oh~\ h"b”rZ_fu_ dj_"blgu.
azZ \_kv kjhd ih Zdlb\zZf y\ey: (138) (505) 643 - -
dj_"blgh[_kp_g_ggufb
Qbklh_ kha”~Zgb_ j_a_j\Z ih~
h*b~rZ_fu_ dj_"blgu_ m[indb (532) 400 1428 1296 3773
h{_kp_g_gb_
<uk\h[h*~_gb_ ~bkdhglZz - - 546 546 -
<Zexlgu_ b ~jm]b_ ~\b _gby 27 5 475 507 -
Qbklu_ kibkzgby - - (3529) (3529) (5775)
Kmffz j_a_j\Z ih» h"b”r"Z_fu_
dj_~blgu_ m[uldb”® h[_kp_g_g 1011 884 3032 4927 4 083
ih khklhygbx gZ dhg_p 1h"*Z
Bihl_qgqgu_ dj_"blu
Kmffz j_a_j\Z ih» h b”r"Z_fu_
dj_"blgu_ m[uldb”® h[_kp_g_g 79 39 565 683 1127
ih khklhygbx gZ gZqZeh ]1h"Z
Il _j_oh~ \-f_kyqgu_ h'b*Z_fu_ ) )
dj Ablgu_ m[uldb 23 ©) (4)
Il_j_oh~\ h"b”rZ_fu_ dj_"blgu.
azZ \_kv kjhd ih zdlb\zf g_ y° (1) 3 (2) - -
dj_"blgh[_kp_g_ggufb
Il_j_oh~\ h"b”rZ_fu_ dj_"blgu.
azZ \_kv kjhd ih ZdIb\Zf y\ey: 2) (16) 18 - -
dj_"blgh[_kp_g_ggufb
Qbklh_ \hkklzgh\e_gb_ j_a_j'
h*b”rZ_fu_ dj_"blgu_ m[indb (50) 2) (8) (60) (178)
h[_kp_gb g
<uk\h[h"~_gb_ ~bkdhglZz - - 27 27 -
<Zexlgu_ b Ajm]b_ M\b _gby 2 - 273 275 -
Qbklu_ kibkzZgby - - (631) (631) (288)
Kmffz j_a_j\zZ ih» h"b”r"Z_fu_
dj_"~blgu_ m[uldb”™ h[_kp_g_g 51 15 228 294 661
ih khklhygbx difzg_p 1h”Z
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1h~ Ih’

KIZ by KIZ by KIZ by <k_Jr  <k_Ilh
12- Hb"rZ fu_ HbrZ fu_
f_kyqgu_ dj_~blgu_ dj_"blgu_

h b”rZ_fu m[uldb azZ \_ m[uldb azZ \_
dj_~blgu. kjhd ih Zdlb\ kjhd ih zZdlIb\
m[uldb g_ yleyxsbfk yleyxsbfky
dj_"blgh dj_"blgh
h{_kp_9_ggu h[ kp_g_ggu

Dj_"~blgu_ dZjlu
Kmffz j_a_jiB h brZ _fu_

dj_"blgu_ m[uldb”® h[_kp_g_g 51 82 177 310 239
ih khklhygbx gZ gZqZeh ]1h"Z
Il _j_oh~ \-f_kygqgu_ h b*Z_fu_ 17 17) ) } }

dji_"blgu_ m[uldb

Il _j_oh~\ h"b”rZ_fu_ dj_"blgu.
aZ \_kv kjhd ih zdlb\zf g_ y! ?3) 3 - - -
dj_"blgh[_kp_g_ggufb

Il _j_oh~\ h"b”rZ_fu_ dj_"blgu.
aZ \_kv kjhd ih zZdlb\zf y\ey: 2 (22) 24 - -
dj_"blgh[_kp_g_ggufb

Qbklh_ kha”Zgb_ j_a_j\Z ihA

h*brz fu_ dj_~blgu_ m[aMdb (23) 4 64 45 155
h[_kp_g_gb_

<uk\h[h 7~ _gb_ ~bkdhglZz - - 35 35 -
<Zexlgu_ b ~“jm]b_ ~\b _gby - - 36 36 -
Qbklu_ kibkzZgby - - (183) (183) (192)
KmffZz j_a_j\Z ih® h brZ_fu_

dj_~blgu_ m[uldb”® h[_kp_g_g 40 50 153 243 202

ih khklhygbx gZ dhg_p 1h"*Z

Dj_"~blu gZ ihdmidm

Z\Ihfh[be_c

Kmffz j_a_j\Z ih» h"b”r"Z_fu_

dj_~blgu_ m[uldb”® h[_kp_g_g 2 1 19 22 54
ih khklhygbx gZ gZqZeh ]1h"Z

Qbklh_ \hkklZgh\p agh\Z ih~

h b~z fu_ dj_“blgu_ m[aNdb 2) - (12) (13) -
h[_kp_g_gb_

<Zexlgu_ b ~“jm]b_ ~\b _gby - - 19 19 -
Qbklu_ kibkzgby - - (24) (24) (28)
KmffZ j_a_j\Z ih® h brZ_fu_

dj_~blgu_ m[uldb™ h[_kp_g_g - 1 3 4 26

ih khklhygbx gZ dhg_p ]h~Z

KjzZ\gbl_evgu_ ~"Zggu_ aZz JTh~ ij_~klzZ\eyxl kh[hc jZzkqg_Il j_a_j\Z ih™ h[_

hljz Zxl hkgh\m hp_gdb kh]e ZAg)BI9F KNH

Ilh khklhygbx gz N_dZljy ]h~Z h[sbc h[t_f dj_~blh\ b aXxfh\ \u"Z

dimig_crbf azZz_fsbdzf beb ]jmiizf k\% afAdpgid khklzZz\be feg jm[e_c

(31 ~_dzJljy lh”rz feg jm[e_c hl h[s_c kmffu dj_~blh\ b aZcfh\ \u”rz
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:gZeba dj_~blh azZcfh\u~rZgguoih hljZzkeyf wdhghfbdb b ] _h]jZnbqg_kdbf
ji_lbhgzf

Dj_"blu b azZcfu \u~rzZ\Zebkv ij_bfms_kI\_ggh deb_glzf \_~msbf *_yl e
[_jjblhjbb Jhkkbckdhc N_~_jZpbb \ ke_"mxsbo hljZzkeyo wdhghfbdb

r_dZ[jy n_dZ[jy
lhrz 2017 Jh~z
Nbabq_kdb_ ebpZz 96 606 87 711
>HuqZ b lhjlhley kujhc g_nlvx 175 881 182 716
G_nl_i_j_jz[hldZ ijhba\h”~kI\h b Ihj]Jh\ey 140 819 132 982
KA"ZgZ g_"\b bfhklb \ Zj_g”*m 61 458 46 996
Al fhlhl_ogbdZ azZiZkgu_ qZklb 51 457 53 294
Ebabg] h[hjm~h\Zgby 33360 5147
Kljhbl_evkl\h b ~_\_ehif_gl 31855 36 763
ljhfure_ggZy obfby 30558 27 949
F_1Zeehijh"mdpby 24 783 35726
NbgZgku 23299 19 169
ljhA"mdlu iblZgby b k_evohaijh"mdpby 18 567 40 947
Mkem]b 14 120 32738
We_dljhgbdz [ulh\Zy |I_ogbdZ |I_e_nhgu dhfivxl
dhife dimxso_ ¥ o o= ' 8424 8349
H[hjm~h\Zgb_ b ki_pbZevgZy I_ogbdZz 7023 25 649
HA_"~Z h[m\v I1dZgb b kihjlh\Zju 5268 6 467
;ulh\Zy obfby iZjnxf_jby b ij_~f_lu ]Jblb_gu 3485 2299
LjZgkihjlgZy bgnjZkljmdIimjz 1968 1092
ljhag__ 4828 64 880
<k_]h dj_"blh\aZcfh\ \urZgguo \uqgq_I1Z j_a_j\Z ih”" 733 759 810874

h*b”rZ_fu_ dj_~blgu_ m[uldb ih» h[_kp_g_gb_
J_a_j\ih~ h'bAZ fu_ dj _~blgu_ m[uldb ihA h[_kp_ (30 912) (49 659)
Dj Abltb aZcfdurZgguaz \ug_Ihfj a j\Z ihA h bAZ

dj Ablgu_ m[uldb ih~ h[_kp_g_gb . 702847 761215

14. Bg\_klbpbhggu_nbgZgkh\u_ Zdlb\u

n_dZ[jy n_dZ[jy
]h~Z 2017 1h"Z

Bg\_klbpbhggu_ nbgzZgkh\u_ Zdlb\u hp_gb\Zz

kijz\_~eb\hc klhbfhklb g_j_a ijhgbc kh\hdmig 178 541 -
\dexqZy h[j_f_g_ggu_ aZeh]hf ih k~"_edzZf ©J

Bg\_klbpbhggu_ nbgzZgkh\u_ Zdlb\u hp_gb\Zz

kijz\_~eb\hc klhbfhklb baf_g_gby dhlhjhc hl 178 813 -
khklz\_ ijb[ueb beb m[uldZ azZ i_jbh~*

Bg\_klbpbhggu_ nbgzgkh\u_ Zdlb\u hp_gb\Zz

Zfhjlbabjh\Zgghc kihbfhklb \dexqzZy h[j_f_g_ 39 401 -
ih k"_edzf ©J?IH?

P_ggu_ [mfzZ]b bf_xsb_ky \ gZebqbb ~ey ijh’

hij f_ g ggu_ aZeh]hf ih kA_edzf ©J2IHa - 39 967
<k_]h bg\_klbpbhgguo nbgZgkh\uo zZdIb\h\ 396 755 39 967
Bg\_klbpbhggu_ nbgzZgkh\u_ ZdIb\u g_ yl\eyxlky ijhkjhgq_ggufb
Ih khklhygbx gZ N dZljy ]h~Z bg\_klbpbhggu_ nbdzZpkdfiuj_ ZdlIb\u
feg jm[e_c N dZ[jyh~Zz feg jm[e_c \dexqg_gu \ Ehf[Zj*guc kibkh
P_gljzevgh]h [ZgdZ Jhkkbckdhec N_”~_jZpbb \ Ihf gqbke_ bg\_klbpbhggu_ nb
\ jZzaf_j_ feg jm[e_c AN dZjy ]hrz feg jm[e]lnel [diMhju_ fh

aZeh  _gu \ dzZq_kI\_ h[_ki_gq_gby ih dj_2blzf ij_"hklz\ey_fuf P_gljZevg
Jhkkbckdhf N_"_jZphbb
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Bg\_klbpbhggu_ nbgZgkh\u_ Zdlb\u hp_gb\Z_fu_ ih kijZ\_"eb\hc klhbfhklb
g_j_a ijhgbc kh\hdmiguc “hoh”

r_dZ[jy "_dZ[jy
lh~rz 2017 1h~z

GZoh”ysb ky \ kh[KkI\ gghklb =jmiiu
Hleb]Zpbb _\jhh[eb]ZplgB\bI_evkI\Z IJN b
fmgbpbiZevgu_ h[eb]Zpbb
Hleb]l]Zpbb IjZ\bl_evkI\Z JN 18 893
?\jhh[eb]Zpbb 1jz\bl_evkI\Z Jhkkbckdhc N_~_j. 7671
Hleb]Zpbb f_klguo hjl]Zgh\ \eZklb b fmgbpbizZe 1367
Hleb]Zpbb b _\jhh[eb]Zpbb bghkljZgguo Jhkm”"
K dj_"blguf j_clbg]hf hl $::-"h $:: 2448
DhjihjZlb\gu_ h[eb]Zpbbbjhh[eb]Zpbb
K dj_2blguf j_clbg]hf hl1$ ~h $ 123
K dj_"blguf j_clbglhf hl %% % ~h %% % 11 237
K dj_"blguf j_clbg]bd%h| ~h-% % 8 649
K dj_"blguf j_clbglhf hl % ~h % 7 039
K dj_"blguf j_clbg]lhf hl KKK- ~h KKK 258
G_ bf_xsb_ ijbk\h_ggh]lh dj_"blghlh j_clbg]Zz 17 044
Bg\_klbpbb \ “he_\u_ bgkljmf_glu 1131
<k_lh p_gguo [mfZ] gZoh”ysboky \ kh[kI\_ggh 75 860
HIi f 9 dgagu aZehlhf ih k®» edZf ©J?IH?
Hleb]l]Zpbb b _\jhh[eb]Zpbb IjZ\bl_evkI\Z JN b
fmgbpbiZevgu_ h[eb]Zpbb
HleblZpbb IjZ\bl_evkI\Z JN 5374
?\jhh[eb]Zpbb 1jZz\bl_evkI\Z Jhkkbckdhc N_"_j. 61 112
DhjihjZlb\gu_ h[eb]Zpbbjhh[eb]Zpbb
K dj_"blguf j_clbglhf hl %% % ~h %%% 28 674
K dj_"blguf j_clbglhf hl %% ~h %% 7521
<k_]h p_gguo [mfzZ] h[j_f_g_gguo aZeh]hf ih k
©J3IHa 102 681
<k_]lh bg\_klbpbhgguo nbgZgkh\uo ZdIb\h\ hp.
ih kijZ\_~eb\hc klhbfhklb gq_j_a ijhgbc kh\hdmi 178 541
Ahoh”

J_clbglb dhgljZz]_glh\ hkgh\Zgu gZ kbkl_f_ j_clbégithy, MdollyZgbc
Standard&Poor§ |jbf_qgZgB1).

>ey p_e_¢ hp_gdb h'b”rZ fuo dj _"blguo m[uldh\ \k_ bg\_klbpbhggu_ nbgZz
hp_gb\Z fu_ ih kijZ\_"~eb\hc klhbfhklb q_j a ijhgbc kh\hdmigux ¢Boh” ih
31~ _dZ[jy 1h”"Z highkbebkv dikdiZ™bdgh]lh dZq_klI\Z

Ih khklhygbx gz N dZljy lh~Z \ khklzZz\ >he]lh\uo bg\_klbpbhgguo p_
hp_gb\Zz_fuo ih kijz\_~eb\hc klhbfhklb q_j_a ijhgbc kh\hdmiguc ~hoh”
\g_rg_]h dj_"blgh]lh j_clbg]Z \dexq_gu dhgljZ]_glu k dj_~blgufgigefbg]lhf w
Gbadhfm dj_~blghfm jbkdm \ kmff_ feg jm[e_c b dhogijZ]lcka]kfdj_"b
wd\b\Ze glguf Kj_~g_fm dj_~blghfm jbkdmm 98 kimff_ jm[e_c kh]lezZkgh
deZkkbnbdzZpbb =jmiiu Ijbf_.qZgb_
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Baf_g_gb_\ _ebgbgu
nbgZgkh\uo Zdlb\h\

(\fbeebhglZlokbckjble, ckedomdzaBgh_

i _a_j\Z ih® h"b”Z_fu_ dj_~blgu_ m[ulditbhthytgalt\uo bg
hp_gb\Z fuo ih kijZ\_~eb\hc klhbfhkldnyigjua Ahrogbc kh\t

a2018 b ]Jh~u fh™_I [ulv ij_"klZ\e_g ke_~mxsbf h[jZahf
lh*n Ih”
KIZ~by KIZ"by KIZ"by <k_1]h <k_]h
12-f _kyqgu._ HbrZ fu_ H b~z fu_
h*b~rZ_fu_ dj_"blgu_ m[u dj_"blgu_ m[u
dj_~blgu_ azZ \_kv kjhd azZ \_kv kjhd
mluldb Zdlb\zf g_ Zzdlb\zf
yleyxsbfky yleyxsbhfky
dj_"blgh dj_"blgh
h[_kp_g_ggu h[ kp_g_ggu
Kmffz j_a_j\Z ih®” h brZ_f
dj_~blgu_ mfuldb ih khklh 805 - - 805 -
gZ gZqZeh ]1h"Z
Qbklh_ \hkklZgh\e_gb_ j_
ihA h'brZ_fu_ dj_"blgu_ T (187) - - (187) -
Kmffz j_a_j\Z ih®” h b~z _f
dj_~blgu_ mfuldb ih khklh 618 - - 618 -

gZ dhg_p ]h"Z

Bg\_klbpbhggu_ nbgZgkh\u_ Zdlb\u

hp_gb\Z_fu_ ih kijzZ\_~eb\hc klhbfhklb

baf_g_gby dhlhjhc hljz Zxlky \ khklzZ\_ ijb[ueb beb m[uldZ aZ i_jbh~*

n_dZ[jy n_dZ[jy
lh"Z 2017 1h~Z
GZoh”ysb ky \ kh[kI\ gghklb =jmiiu
Hleb]Zpbb b _\jhh[eb]Zpbb IjZ\bl_evkI\Z JN b
fmgbpbiZevgu_ h[eb]Zpbb
Hleb]Zpbb 1jZ\bl_evkI\Z JN 94 856 -
Hleb]Zpbb f_klguo hj]Zgh\ \eZklb b fmgbpbiZev: 1260 -
DhjihjZlb\gu_ h[eb]Zpbbbjhh[eb]Zpbb
K dj_~blguf j_clbg]hf h1$ ~h $ 1323 -
K dj_~blguf j_clbg]hf hl %% % ~h % %% 47 842 -
K dj_~blguf j_clbglhf hl %% ~h %% 13521 -
K dj_~blguf j_clbg]hf hl % ~h % 357 -
G_ bf_xsb_ ijbk\h_gghlh dj_~blghlh j_clbg]Zz 266 -
Bg\_klbpbb \ “he_\u_ bgkljmf_glu 19 388 -
<k_]h bg\_klbpbhgguo nbgZgkh\uo ZdIb\h\ hp_¢
kijz\_~eb\hc klhbfhklb baf_g_gby dhlhjhc hljz" 178 813 -
khklz\_ ijb[ueb beb m[uldZ az ]h~
J clbg]lb dhgljz]_glh\ hkgh\Zgu gZ kbkl_f_ j_clbgidhy Ndoflysgbc
Standard&Poor§ I|jbf_qZgb_.
Bg\_klbpbhggu_ nbgZgkh\u_ Zdlb\u hp_gb\zZ_fu_ ih Zfhjlbabjh\Zgg!
kihbfhklb
n_dZ[jy N_dZ[]
lh~Zz 2017 1h~Z
GZoh”ysb ky \ kh[kI\ gghklb =jmiiu
DhjihjzZlb\gu_ h[eb]Zpbbbjhh[eb]Zpbb
K dj_"blguf j_clbglhf hl %% % "“h %% % 5325 -
K dj_"blguf j_clbglhf hl %% "~h %% 459 -
K dj_7blguf j_clbg]hf hl % “~h % 164 -
G_ bf_xsb_ ijbk\h_gghlh dj_~blghlh j_clbg]Zz 6 274 -
<_dk_ey
G_ bf_xsb_ ijbk\h_ggh]h dj_"blghlh j_clbg]Zz 450 -
<k_]lh p_gguo [mfZ] gZoh”ysboky \ kh[kI\_gghklb 12 672 -
77
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A dzZ[jy 31A_dZ[j
1h"Z 2017 |h~Z

H[i f g ggu aZeh]lhf ih k® edZf ©J?IH?2
Dhjihjzlb\gu_ h[eb]Zpbbjhh[eb]Zpbb

K dj_"blguf j_clbg]lhf hl %% % "h %% % 25110
K dj_"blguf j_clbglhf hl %% "~h %% 2064
<k_]lh p_gguo [mfzZ] h[j_f_g_gguo akKeéhéhiZih©J?I 27174
<k_]h bg\_klbpbhgguo nbgZgkh\uo ZdIb\h\ hp_gt
Zfhjlbabjh\Zgghc klhbfhklb ~h \uq_I1Z j_a_j\Z ih" 39 846
h*brZ_fu_ dj_"blgu_ m[uldb

J_a_j\V ih” h'b~Z_fu_ dj_~blgu_ m[uldb (445)
<k_]h bg\_klbpbhgguo nbgZgkh\uo ZdIb\h\ hp_gt
Zfhjlbabjh\Zgghc klhbfhklb aZ \uq_Ihf j_a_j\Z ih~ 39 401

h*brZ _fu_ dj_~blgu_ mfuldb

J_clbg]lb dhgljz]_glh\ hkgh\Zgu gZ kbkl_f_ j_clbgid¢hy Nidoflyzsgbc
Standard&Poor§ |jbf_qgZgBl).

>ey p_e_c¢ hp_gdb h'b”rZ fuo dj _~blguo m[uldh\ \k_ bg\_klbpbh\gigu_ nbgZz
hp_gb\Z_fu_ ih Zfhjlbabjh\Zgghc klhbfhklb ih KhKlLhdghyxy gZ]lh"Z
hlghkbebkv d KlzdjbbBblgh]l]h dzZq_klI\Z aZ bkdexq_gb_f bg\_klbpbhgguo nbk

Zdlb\h\ g_ bf_xsbo dj_"blgh]h j_clbg]Z \ kmff_ feg jmdkelzc*bdig _k_ggu
dj_"blgh]l]h dzZq_klI\ZzZ
Ilh khklhygbx gZ N dZ[jy ]h~rZ \ khklzZ\ >he]lh\uo bg\_klbpbhgguo p_

hp_gb\Z fuo ih Zfhjlbabjh\Zgghc klhbfhklb g_bf_xsbo \g_rgbljh]zdj ~bligh
\dexg_gu dhgljZ] _glu k dj_~blguf j_clbg]hf wd\b\Ze glguf Gbldmfm dj_"b|
kmff_ feg jm[e_c b dhgljZ]_glu k dj_"blguf j_clbg]hf wddbfhe glguf
dj_"blghfm jbkdm \ kmff_ febg ljm[e_fgu_ ZdIib\u \ kmff_ feg jm[e_c

khleZzkgh deZkkbnbdZpbb =jmiiu Ijbf_qZgb_

Baf_g _gb_ \ _ebgbgu j_a j\Z ihc h'b~Z _fu_ dj_"blgu_ mJuldb hl bg\_
nbgZgkh\uo Zdlb\h\ hp_gb\Z fuo ih Zfhjlbabjh\Zaghc kihbflhkiwh™ I

[ulv ij_"~klZ\e kpegh "mxsbf h[jZahf

lhn Ihn
KIZ by KIZ by KIZ by <k_] <k_]h
12-f_kyqgu H b”rZ_fu_ H b~z _fu_ -
h*brZ _fu_ dj_"blgu_ dj_~blgu_ m[u
dj_~blgu_. mfuldb az \_ az \_kv kjhd
mfuldb kjhd ih zdlIb\ Zdlb\zf
g_ yleyxsbfk yleyxsbfky
dj_"blgh dj_"blgh

h[ _kp_g_ggL h[ kp_g_ggul

Kmffz j_a_j\Z ih®” h b”*Z_fu

dj_"blgu_ ml[uldb ih khklhy 21 7 270 298
gZ gZqZeh ]1h"Z

Qbklh_ kha#NzZygtkklZgh\e_gl

ji_a_j\Z ih~" h°brZ_fu_ dj_~t 154 @) - 147
mluldb

KmffZ j_a_j\Z ih® h b”rZ_fu

dj_"blgu_ m[uldb ih khklhy 175 - 270 445

gZ dhg_p ]h"Z
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P _ggu_[mfZ]b bf_xsb_ky \ gZebgbb ~ey ijh*Z b

n_dZ[jy A_dZljy
lhnrz 2017 1h~z

GZoh”ysb ky \ kh[kI\ gghklb =jmiiu
DhjihjZlb\gu_ h[eb]Zpbhb
K dj_"blguf j_clbg]B%bl BBB- - 68
K dj_"blgufclbglhf hl %% -"h %% - 6 555
K dj_"blguf j_clbglhf hl % ~h % - 7914
G_ bf_xsb_ ijbk\h_ggh]lh dj_"blgh]lh j_clbg]Zz - 8392
< _dk_ey
G_ bf_xsb_ ijbk\h_ggh]lh dj_"blgh]lh j_clbg]Zz - 225
Bg\_klbpbb \ ~he_\u_ bgkljmf_glu - 14 785
<k_]lm_gguo [mfZ] gZoh”ysboky \ kh[kI\_gghklb - 37 939
Hli f 9 ggu aZeh]lhf ih k® edZf ©J?IH?
DhjihjZlb\gu_ h[eb]Zpbb
K dj_"blguf j_clbg]lhf hl %% % "h % %% - 858
K dj_"blguf j_clbglhf hl %% ~h %% - 935
Bg\_klbpbb \ “he_\u_ bgkljmf_glu - 235
<k_lh p_gguo [mfZ] 202
h[j_f_g _gguo aZeh]hf ih kA"_edzf ©J?IHa - 028
<k_lh p_gguo [mfZ]
bf xsboky \ gZebgbb ey ijhaZ b - 39 967

J_clbglb dhgljZ]_glh\ hkgh\Zgu gZ kbkl_f_ j_clbégithy, MdoélyZgbc
Standard&Poor§ |jbf_qgZgB1).

Ih khklhygbx B2~ _dZJ[jy ]h~rzZ \ khklzZ\_ bg\_klbpbhgguo nbgzZgkh\uo zdl
hp_gb\Z_fuo ih kijz\_~eb\hc klhbfhklb baf_g_gby dhlhjhc hljz Zxlky \ khkl
beb m[uldZz azZ i_jbh® gZoh”ysboky \ kh[kI\_gghklb =jmiiu hlpB8% gu \eh  _
Zdpbhg_jghl]h dZiblzez dhfizgbb g_nlyghc hljZzkeb ijbh[j_lIl_ggu_ =jmiihc \' b
p_eyo \ knm2f4l5 feg jm[e_c N dZljy lh™Z Zdpbc \ kfeff_
jm[e_c \ khklZ\_ p_gguo [mfZ] bf xsboky \ gZebqgbb ”~ey ijhhZ’ b hij:
nZdlbg_kdbf az)jzlzf

P evx m”~_j Zgby ~Zgghc bg\ _klbpbb yley |Iky = ihke_"mxsZy h'b*Z fZy ij
aZdexgbezZ khlezZr_gb_ k Ij_Iv_c klhjhghc dhlhjh_ nZdlbg_kdd kjhjthklz\ey |
\hafh ghklv mijZ\eylv agZqbfhc ~_yl_evghklvx mdZazZgghc dhfiZzgbb \dexqg
ijZ\ ij_~hklz\ey_fuo \ez~_gb_f Zdpbyfb KhhiI\_IkI\_ggh =jmiiZ mqgblu\zZ_I t
dhfiZzgbx g_nlyghc hljZzkeb dzZd bg\_klbpbhggu_ nbgzZgkh\u_ Zdlb\u hp_
kijz\_~eb\hc klhbfhklb baf_g_gby dhlhjhc hljz zZxlky \ khkla\dZijagueb be
i_jbh~

BgnhjfzZpby h \ZexlZo ~h]lh\hjguo kjhdZo ih]Zr_gby b wnn_dIb\@wo ijhp_gl
bg\_klbpbhgguo nbgZgkh\upZkdjbAa\\ Ijbf_qgZgbb

15.G_azZ\_jr_ggh_ ijhba\h~kI\h b Jhlh\Zy ijhAmdpby

n_dZ[jy "_dZ[jy

lhnrZz 2017 1h"~Z

G_azZ\_jr_ggh_ kljhbl_evkI\h ij_"~gZagZqg_ggh_ 66 537 51916
=hlh\Zy ijh"mdpby 2326 1834
Kujv_ b fZl_jbZeu 37 30
<k_lh g_az\_jr_gghlh ijhba\h”KkI\Z b JThlh\hc ijl 68 900 53 780
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<l_q_gb_ JhtzfdzZo ijbh[j_lI_gby gh\uo ifhnmdiE\ihemqgbez ~_\_ehi_jkdbc
ihjln_ev gz km@#Bhfeg jm[e_c ij_"klZ\e_gguc ~_\_ehi_jkdbfb ijh_dlZfb ih kha
"behc g_"\b bfhklb \ <hkbiKgdhfghf :~fbgbkljZIib\guo hdjm]Zo ] Fhkd\u b \ ]h
Obfdb Fhkdh\kdhc h[eZklb hl1jz> _gguc \ khklz\_ g_az\_jr_ggh]lh klIj

ij_~gZagZqlbfhdy ijh~rZ b

< l_q_gb_ ]h~Z =jmiiZz dZiblZebabjh\ZezZ \ khklZ\_ g_aZ\_jr_ggh]h i
jZkoh”~u ih dj_"blzf b azcfzf Vg&Zbdgjjm[e(c ThA~ feg jmle_c
< lh m =jmiiZ ijbagZeZ qbklh_ kgb  _gb_ klhbfhklb g_azZ\_jr_ggh]h ijt

Jhlh\hc ijh*mdpbEaf_j243 feg jm[e_c l]h~g_ Jueh \uyle _gh ijbagZdh\
h[_kp_g_gby g_azZ\_jr_ggh]h ijhba\h~kI\Z b J]hlh\hc ijh*mdpbb \hkklZgh
kibkZgguo azZizZzkh\ g_ ijhbkoh”~beh

Ih khklhygbx gZ N dZljy ]h~rZ g_az\_jr_ggh_ ijhba\h”~kl\h b ]hlh\Zy
[ZeZgkh\hc klhbfhklvx feg jmfedZ[jy 8z feg jm[e_c J[ueb
ij_"hklZ\e_gu \ dZqg_kI\_ h[_ki_g_gby ih ihemqg_gguf dj_~blZzf

16. Bg\_klbpbhggZy g _"\b bfhklv

Bg\_klbpbhggZy g_"\b bfhklv =jmiiu ij_"klzZ\e_gZ a_f _evgufb mqgzZkldzfb
j_1bhgdd&Nk g_hij_~_e_gguf \ gZklhysbc fhf_gl Ibihf [mMm*ms_]h bkihevah\Zgb\
arzZgbyfb b khhjm _gbyfb jZkiheh _ggufb Fhkd\_ b Fhkdh\kdhc h[ezZklb dhl
Zj_g”™"m

A_f_evgu
AT_eVIl  mgZkidb <k_1h
q arZgbyfl
Bg\_klbpbhggZy g_"\b bfhklv gZ yg\Zjy 15 666 2160 17 826
Ilhkimie_gby 61 2 860 2921
I_j_\h~ ba “jm]bo dZIl_]hjbc 1072 188 1260
I_j_\h~\ ~jm]b_ dZIl_]hjbb (1) (4) (5)
<ufulby (98) - (98)
<ufulb_ ~“hqg_jgbo dhfiZzgbc (458) 9) (467)
Baf_g_gb_ kijZ\_"eb\hc klhbfhklb \ j_amevl: 186 249 435
i_j_hp_gdb
Bg\_klbpbhggZy g_"\b bfhklv gz 2017d[}¥ 16 428 5444 21872
Ihkimie_gby - 850 850
I_j_\h~ ba "jm]bo dZI_J]lhjbc - 2049 2049
<ufulby (20) - (20)
<ufulb_ ~“hqg_jgbo dhfizgbc - (815) (815)
Bd_g_gb_ kijz\_~eb\hc klhbfhklb \ j_amevlZz
i j_hp _gdb (186) (406) (592)
Bg\_klbpbhggZy g_~\b bfhklv gz N _dZljy 16 232 7122 23354

Ih khklhygbx gz N dZ[liyrZ bg\_klbpbhggzZy g_"\b bfhklv [ZeZgkh\hc klhbf
1710 feg jm[e_c [ueZ i_j_"~ZgzZ \ dZg_klI\_ h[itkemq ooglii i blZf
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17. 1jhgb_ ZdIb\u
~_dZ[jy A _dZ[):
1h~Z 2017 1h"Z

ljhqb_ nbgzgkh\u_ Zdlb\u
> [blhjkdZy aZz”"he _gghklv b jZkg_lu k ihklZ\sbdz

dhgljz]_glZfb 8131 6923
> [blhjkdZy azZz”he _gghklv ih "h]lh\hjzZf p_kkbb 816 517
Lj_[h\Zgby ih dhfbkkbyf 672 704
G_azZ\_jr_ggu_ jZkg_lu ih hi_jZpbyf k p_ggufb [mf - 2848
J_a_j\ ih” h*b~Z_fu_ dj_~blgu_ mfuldb (581) (393)
<k_]h ijhgbo nbgzZgkh\uo ZdIb\h\ 9 038 10 599
ljhgb_gnbgZgkh\u_ Zdlb\u
‘\Zgku \urZggu_ 7 599 5977
H[_ki_g_gb_ ihemq_ggh_ \ kh[kI\_gghklv aZ g_ie 735 679
G_™M\b'bfh_ bfms_klI\h ij_~gZagZq_ggh_ “~ey ijh"Z 609 2435
G _fZl _jbZevgu_ Zdlb\u 560 556
JZkoh”u [m"msbo i_jbh~h\ 186 171
Bfms_klI\h ij_"gZagZq_ggh_ ~ey k~Zgb \ ebabg] - 424
ljhq__ 1000 739
J_a_j\ ih” h[_kp_g_gb_ (90) (241)
<k_]h ijhgbo g_nbgzZgkh\uo ZdIb\h\ 10 599 10 740
<k_lh ijhgbo ZdIb\h\ 19 637 21 339
Baf_g_gb_ j_a_j\Z ih® h'b”Z_fu_ dj_"blgu_ m[uhdtgZakhj\ndg & FbAf b
j_a_j\Z ihm[_kp_g_gb_ ijhgbo g _nbgZgkh\uo Zdlb\h\ aZz b Jh”~u fh”
ij_"klZ\e_gh ke_~mxsbf h[jZahf
2018 1h~ 2017 1h~»
KmffZ j_a_j\Z ih™ h[_kp_g_gb_ ih khklhygbx gZ gZ« 724 499
Qbklh_ khanrZgb_ j_a_j\Z ih™ h[_kp_g_gb_ 262 152
KibkZgby (238) a7
Ijh~z"Z ~hqg_jg_c dhfiZzgbb (77) -
Kmffz j_a_j\Z ih™ h[_kp_g_gb_ ih khklhygbx gZ dh¢ 671 634
>ey p_e_c hp_gdb h'b”r"Z_fuo dj_”"blguo m[uldh\ \k_ gZdlibbu nh &b §khygb x
gZ N dZljy ]h~"Z hlghkbebklvdd Kdghbh dzg_klI\Z
< Ihf gbke_ baf_g_gb_ j_a_j\Z ih” h'b”Z_fu_ dj_"blgu_ mguigibhVWuoijhgbo
Zdlb\h\ az l1h”~ fh™ | [ulv ij_~klZ\e_gh ke_~mxsbf h[jZzahf
]h~ Ih”
KIZ by KIZ~by KIZ by <k_Jr  <k_lh
12-f_kyqgt H b”rZ _fu_ H br"Z_fu_
h brZ _fu dj_“blgu_ dj_“blgu_

dj_"blgu  m[uldb aZz \. m[uldb az \
mluldb kjhd ih Zdlb\ kjhd ih ZdIb'
g_ yleyxsbfk yleyxsbfky

dj_~blgh dj_"blgh
h{_kp_g_ggu h[ kp_g_ggt

Kmffz j_a_j\Z ih®” h brzZ_f
dj_"~blgum[uldbih”?

h[_kp_g_gih khklhygbx gz 615 - - 615 438
gZqZeh 1h~z

Qbklh_ kha#¥ZytbkklZghle )¢

j_a_j\zZ ih» h*brZ_fu_ dj_* 240 - - 240 (45)
m[uldbh” h[_kp_g_gb_

KibkZgb_ (232) - - (232) -
Ijh~Z>Z ~hq_jg_c dhfizgbt (42) - - (42) -
KmffZ j_a j\Z ih” h*brz _f

dj_~blgu_ m[uldb”

h[_kp_g_gb_ ih khklhygbx 581 - - 581 393
dhg_p ]h"Z

KjzZ\gbl _evgu_ ~Zggu_ aZz 1h~ ij_~klz\eyxl kh[hc j_a_j\ ih™» "xkp_g_gb_

hkgh\m hp_gdb kh]ezkgh FKNH ,$6

81



H[s_klI\h k h]jzgbqg_gghc hI\_IklI\_gghklvx ©Dhgp_jg ©JFH
ljbf_gZgbghgkheb”bjhWwhpghgck hihee Ighkibhkhklhygyp®1~_dZ[30818 |h~"Ba2018]h"
(\fbeebhglZlokbckjble, ckedomdzaBgh_

18. Kq_1Z b ~ _ihablu [Zpdhm]bo nbgZgkh\uo bgklblmlh\

n_dZ[jy r_dZ[jy
]hrz 2017 1h~z
HlyazZl_evkI\Z ih k"_edZf ©J?IH2 beb aZeh]h\u 527 654 535 781
Kg_1Z b ~_ihablu ~h \hklj_[h\Zgby 27 345 19 088
Kihqgu_ ~_ihabldj_~blu 21910 76 156
Kbgr"bpbjh\Zggu_ dj_"blu 21799 29 487
;k_]h kg_Ih\ b ~_ihablh\ [Zgdh\ b *"jm]bo nbgZ: 598 708 660 512
gklbImlh\

DzI_]lhjby h[yazl_evkI\Z ih k*"_edzf ©J?IH2 beb aZeh]lh\u_ djhablzo\ kqg_IZ
[Zgdh\ b “"jm]bo nbgZgkh\luo bgklbImlh\ ij_"klZ\e_gZ h[yaZl CWVKINZfb ih k~"_
h[_ki_g_ggufb ebd\b~rgufb p_ggufb [mfZ]zZfb

Ih khklhygbx gZ AN _dB[Jg~Z kijz\_~eb\Zy klhbfhklv p_gguo [mfzZ] i_j_"Zgc
h[_ki_g_gb_ ih k~"_edzf ©J?IH® 6bhWKB\begjm[e_ ~_dZ[jy 7 ]h"Z
632662 feg jm[e). c

Ilh khklhygbx gZ N _dB[lf§*Z h[sbc h[t_f kj_~kI\ ijb\e_qg2@duoidlcrbo
dhgljzZ]_glh\ beb Jjmii k\yaZgguo dhgljz]_781dYL felgkjldfbec *_dZJ[jy

1h~2648 305 feg jm[e_c hl h[s_c kmffu kg_Ilh\ b A _ihablh\ [ZgdhhYWwd&jm]bo nt
bgklblImlh\

BgnhjfZpby h \ZexlZo ~h]lh\hjguo kjhdZo ih]Zr_gby b wnn_dIb\g@wo ijhp_gl
kqg_Ih\ b ~_ihablh\ Zggh)lbo nbgZgkh\uo bgklibdpullizZ\\ 1jbf_qZBabb

19. Kj_~kI\Z ijbgblZxsb deyp gIf

n_dZ[j n_dZ[jy

2018 1h~Z 2017 1h~z
DhjihjzZzIb\gu_ deb_glu
> ihablu kjhgqgu_ b ~h \hklj_[h\Zgby b h[yaZl_evl
ARTh\hjZf k ijhba\hAgufb nbgZgkh\ufb bgkljmf_giz 820545 548 683
HlyaZl_evkI\Z ih k*"_edzZf ©J?IH? 85133 33355
Km[hj*bgbjh\Zggu_ aZcfu 43 571 39 842
L_dmsb_ kq_Iz 43 294 105 693
Kjihggu_ \_dk_ey 26 099 948
<k_]h kj_"kI\ ijbgblZxsboky dhjihjzlb\guf deb_gl 1018642 728 521
Nbabg_kdb_ ebpz
>_ihablu kjhggu_ b ~h \hklj_[h\Zgby 355 277 276 292
L_dmsb_ kq_Iz 19974 15 367
<k_]h kj_~kI\ ijbgblZxsboky nbabg_kdbf ebpzf 375251 291 659
<k_]h kj_~kI\ ijbgblZxsboky deb_glZf 1393893 1020 180

Ih khklhygbx gZ N dB[]Jg~Z kijz\_"eb\Zy klhbfhklv p_gguo [mfZ] i_j_"Zg¢
h[_ki_g_gb_ ih k*~_edZf ©J?I1H?2 7ki¥1Z&lgejdn[e_c AN dZljy 12847
feg jm[e. c

Ilh khklhygbx gz N_dB[if"A[sbc h[t_f kj_~kI\ ijb\e_qgq_@@u¢mhilg_crbo
dhgljz]_glh\ beb ]jmii k\yaZgguo dhdlljz\lbeglh\ feg jm[e_c N odZjy
1h"581925 feg jm[e_c hl h[s_c kmffu kj_"kI\ ijbgblZxsboky deb_glzf

Ilh khklhygbx gZ N dB[W"rZ \ khklzZ\_ ~_ihablh\ kjhgqguo b ~h \hklj_[h\Zg
h[yazZl_evkl\ ih *h]lh\hjzZf k ijhba\h”*gufb nbgZgkh\ufbhbjgkljmd_Igjlz¥bl\Z

\ jZaf_j34 534 feg jm[e_c ~_dZ]Jjy lhnrz feg jm[e_c N ihgbjh\Zggu _
deb_glzfb \ dZqg_kI\_ h[_ki_g_gby ih kjhgguf ke _edzf k =jmii

BgnhjfZpby h \ZexlZo “h]lh\hjguo kjhdZo ih]Zr_gby b wnn_dlb\gooitijhp_glg
kj _~kI\Zf ijbqgblZxsbfky dehZgtdalz \ Ijbf_qZgbb
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20. <uims_ggu_ “he]h\u_ p_ggu_ [mfZ]b

n_dZ[jy n_dZ[jy

]hnZ 2017 1h~Z
H[eb]Zpbb 148 494 101 463
Km[hj*bgbjh\Zggu_ h[eb]Zpbb 44 150 47 882
<k_]lh \uims_ggu_ ~“helh\u_ p_ggu_ [mfZ]b 192 644 149 345

> j°Zl_eb hl[eb]Zpbc bf_xI ijZ\h gZ ~hkjhgguc \udmi hij_"~ e _gguo hJe
ghfbgZevghc klhbfhklb

<uieZlu dmihgh\ hkms_kl\eyxlky jZza \ ihe]lh”Z beb jza \ d\Zhlad [klIZ\db dm
baf_g _gu \ ij_~ eZo mklZgh\e_gguo \ khhl\_Ilkl\bb k mkeh\byfb \uimkd2z

BgnhjfZpby h \ZexlZo "h]h\hjguo kjhdZo ih]Zr_gby b wnn_dlb\guihijhp_glg
\uims_gguf “he]h\uf p_gguf [mfz]Zf jZzkdjulzZ \ Ijbf_qgZgbb
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< |1Z[ebp_ gb _ ij_"~klZ\e_gZ bgnhjfZpby h \uims_gguo “helh\uo p_gguo [mfZdZdjyh khlkdlhygbphyn)

GhfbgZevg N odZ[jy l]hnrZ N odZ[jy JhnrZ
klhbfhklv
\uims_gguc Klhbfhklv [mfZ] Klhbfhklv [mfZ] >Z1z
[mfz] feg hijzs_gbb gz K!2'dZ hijzs_gbb gz KX!ZY4Z inyzr gpy
: dmihgz dmihgz
jm[e_c feg hlg_lgmx ~ZIm hlg_lgmx ~ZIn
"hee KR:
HHH ©Dhgp_jg ©JHKKBMF?
<uimkd jm[e_\uo h[eb]Zpbc k_jbb 10 000 10 090 10.00% 9675 11.00% 15.09.2025
<uimkd jm[e_\uo h[eb]Zpbc k_jbb ; 20 000 20176 9.25% 15 790 10.25% 14.11.2025
<uimkd jm[e_\uo h[eb]Zpbc #1ljbb 3 25 000 25779 8.62% - 30.12.2027
<uimkd jm[e_\uo h[eb]Zpbc 02jbb 3 10 000 10 013 9.75% - 13.12.2028
I:H ©Fhkdh\kdbc Dj_"blguc ;Zgd?
<uimkd km[hjr*bgbjh\Zgguo _\jhh[eb]Zpbc
ghfbgbjh\Zgguo \ "heeZjZo KR: 600 39 088 7.50% 35017 7.50% 05.10.2027
<uimkd jm[e_\uo km[hj*bgbjh\Zgguo h[eb] 3000 - 1537 12.25% 05.06.2018
<uimkd _\jhh[eb]Zpbc ghfbgbjh\Zgguo \ ~ 500 - 20 035 7.70% 01.02.2018
<uimkd jm[e_\uo km[hj*bgbjh\Zgguo h[eb] 2 000 - 1827 12.25% 22.08.2018
<uimkd km[hjA*bgbjh\Zgguo _\jhh[eb]Zpbc
ghfbgbih\Zgguo \ AheeZjZo KR: 500 - 4442 8.70% 13.11.2018
<uimkd jm[e_\uo h[eb]ZpbcO&_jbb ;H 5 000 - 3525 10.15% 24.10.2018
<uimkd jm[e_\uo h[eb]ZpbeOkR_jbb ;H 7 000 - 2 056 10.30% 30.10.2018
<uimkd jm[e_\uo h[eb]Zpbel@&_jbb ;H 5 000 57 8.50% 3866 11.00% 10.07.2019
<uimkd jm[e_\uo h[eb]Zpbeclk_jbb ;H 15 000 1365 9.15% 1355 9.15% 10.07.2019
<uimkd jm[e_\uo km[hj~*bgbjh\Zgguo _\jhh 5 000 5062 16.50% 5 059 16.50% 26.05.2025
<uimkd jm[e_\uo h[eb]ZpbecO&_jbb ;H 3000 824 10.25% 818 10.25% 25.03.2020
<uimkd _\jhh[eb]Zpbc ghfbgbjh\Zgguo \ * 500 25748 5.88% 24 603 5.88% 07.11.2021
<uimkd _\jhh[eb]Zpbc ghfbgbjh\Zgguo \ * 500 26 295 5.55% - - 14.02.2023
A:H ©Bihl_gqguc Z]_gl FD;?
H[eb]Zpbb k bihl_qguf ihdjulb_f 3702 - 837 10.65% 07.06.2039
H[eb]Zpbb k bihl_qguf ihdjulb_f 3328 1153 10.15% 2387 10.15% 07.12.2043
HHH ©FIEbabg]?
<uimkd jm[e_\uo h[eb]Zpbc k_jbb 3000 - 1236 12.50% 21.10.2021
I:H ©Bgljzr2
<uimkd jm[e_\uo h[eb]Zpbe k J6b ;H 10 000 3106 10.50% 10122 11.25% 09.11.2027
<uimkd jm[e_\uo h[eb]ZpbcOk_jbb ;H 5000 3777 10.50% 5158 11.50% 17.03.2022
<uimkd jm[e_\uo h[eb]Zpbc k_jod ;H J 20 000 20111 10.00% - 28.11.2028
192 644 149 345
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21.1 _gkbhggu_ hl[yaZzZl_evkl\Z

31 A _dz[jy 311 _dz[jy
2018 1h~Z 2017 1h~Z
HlyazZl_evkI\Z ih “h]h\hjzf h[yazZl_evgh]t
i gkbhggh]h kljZoh\Zgby 117226 73956
Hlyazl _evkI\Z ih kljZoh\uf dhgljzdIZf 43 623 50

g_lhkm~ZjkI\_gghlh i_gkbhgghlh h[_ki_q
<k_]h hlyazl_evklI\ ih kljZoh\uf dhgljzdlz 160 849 74 036
HiyazZl_evkI\Z ih bg\_klbpbhgguf dhgljzd

g ]hkmAZjkI\_ggh]h i_gkbhggh]h h[_ki_q 9443 526
<k_]h h[yazl_evki\ ih bg\_kibpbhgguf dh 9 443 526
<k_]h i_gkbhgguo h[yaZl_evkl\ 170 292 74 562

Ih khklhygbx gZ hlg_Ilgin\ 2allanz~ _d\Zlghklb i_gkbhgguo h[yaZl_evkl\ ihdZaz
knhjfbjh\ZggzZy \_ebgbgZ h[yazl_evklI\ y\ey_ Iky *hklZlhgghc

Dexqg_\u_ "hims_gby bkihevah\Zggu_ ijb ijh\_jd_ ~hklZlhgghklb i_gkbhgguc
ijb\_~ gu \ I1Z[ebp_ gb™_

-\ gqZklb ~h]h\hjh\ h[yazZl_evgh]h i_gkbhggh]h kljZoh\Zghby

K1z\dZ ~bkdhglbjh\Zgby 6.40%

H bAZ fh_ jZkij_~_e_gb_ ~hoh”Z k\_jo 1ZjZ: 6.20%
klZ\db ~hoh~ghklb gZ kq_IZ 2070
JZklhj _gby 5.00%

AR
Kji_rgbc \hajzkl \uohAZ gZ i_gkbx 60 o o) anQZ%%
Klez  _ggzy |Z[ebpZghklb

Lz[ebpZ kf_jlghkib \_jhylghkib kf_jlb az\bb 5177 —0po) 4l PR Rt

\hajzklzZz b \dexqZx!| h"br"Z_fu_ [m"msb_ mel

az 1h~
-\ qzZklb “h]lh\hjh\ g_lhkm~ZjkI\_gghlh i_gkbhggh]h h[_ki_q_gby
KlZz\dZ ~bkdhglbjh\Zgby 7.40%
H brZ_fh_ jZkij_~_e_gb_ "hoh”~Z k\_jo ]ZjZi 6.30%

klz\db "h?)h"ghklb gZ kq_lz

. . . 56 e _| "ey "~ _gsbg

Kj_"~gbc \hajzkl \uoh”Z gZ i_gkbx e | ney fm qgbg

KleZ _ggZy IZ[ebpZ kf_jl

gZk_e_gby Jhkkbckdhc N
az 1h~

LZ[ebpZ kf_jlghklb \_jhylghklb kf_jlb azZ\bl
\hajzZzklZz b \dexqZx| h"br"Z_fu_ [m"msb_ mel

Ih ijbgbg_ agZqgbl evlgihc® e gghklb k\lyaZgghc k hp_gdhc [m"msbo » _g_ "gl
Jmdh\h2~kl\h ijh\_eh ZgZeba gm\kl\bl_evghklb \ hlghr_gbb kijZ\_"eb\hc
i_gkbhgguo h[yazZl_evkI\ =jmiiu :gZeba hkgh\Zg gZ baf_g_gbb h”gh]h “him:
g_baf_gguo

Gb _ ij_"klzZz\e_gu j_amevlZlu ZgZebazZ gm\kl\bl_evghklb d kizZ\dgytbkdhglbjl
kf_jlghklb

-ih ~h]lh\hjB{yazl|_eylgih gkbhglgkljZoh\Zygb

Ilhjhlh\h_ agzZq_gb_ dhjj_dlbjh\db [Z[ebpu kf_jlghklb ijb h]h
g_h[oh”bfh m\_ebq_gb_ kmffu h[yazZl_evkI\Z ih *éyghijhzi_lylkalz (26.00%)
kljZoh\zZgby

FbgbfzZevgzZy klzZ\dZ ~bkdhglbjh\Zgby ijb dhlhZhleqhddlwgZ_%ibl
hiyazl_evkI\Z ih "h]W\lyjzZl _evgh]h i_gkbhggh]lh kljZoh\Zgby i 6.30%
j_amevlzl
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-ih kljZoh\wf bg\_klbpbhgguf dhgljzdizf g_]hkm~ZjkI\_ggh]h i_gkbhggh]h h[_

lhjhlh\h_ agzq_gb_ dhjj_dibjh\db 1Z[ebpu kf_jlghklb ijb ij_ .
g _h[oh”bfh m\_ebq_gb_ kmffu h[yazl _evkI\Z ih kljZoh\gif (43.00%)
dhgljzdigf]hkmAZjki\_gghlh i_gkbhggh]h h[_ki_qg_gby

FbgbfZevgzZy klz\dZ ~bkdhglbjh\Zgby ijb dhlhjhitgyhklivgX_éht
h{yazl_evkI\Z ih kljZoh\uf b bg\_klbpbhgguf dhgljZbhlzgghd
i_gkbhgghlh h[_ki_q_gby ihdZ _| gme_\hc j_amevlZl

5.80%

< N dZJ[j_ I gzfdZo j_hjlZgbazZpbb [|jbF), g4 mbiZ hp_gbeZ ihemqg_ggu_
i_gkbhggu_ h[yazZl_evkI\Z ih kijZz\_"eb\hc klhbfhklb

Hp_gdzZ kijz\_"~eb\hc klhbfhklb "Zgguo i_gkbhgguo h[yaZl _evklI\ =jmiiu ih
hlg _lgmx ~Zgm\kl\bl _evgZ \ hlghr_gbb ke _“mxs_]h "~hims_gby _keb [t
"bkdhglbjh\Zgby m\_elbmbegknbeZkv.GZ kijZ\_"~eb\Zy klhbfhklv i_gkbhgguo
hiyazl_evklI\ mf_gvrbeidkebgbezZkv [270Zfeg jm[e_lt6 363 feg jm[e_c
khhi\_1kI\_ggh

>\b _gb_ i_gkbhgguo h[yazl_evkl\ fh™_| [ulv ij_"klZ\e_gh ke_"mxsbf h[jZah
31~ _dZ[jy 31~ _dZ[jy
2018 1h~z 2017 1h~Z

I_gkbhggu_ h[yaZl_evkI\Z gZ gZgZeh ]h" 74 562 44 411

M\_ebqg_gb_ h[yazl_evklI\ \ klyab k ihemt

i _gkbhgguo \aghkh\ 38789 20775

Mf_gvr_gb_ hlyazZl_evkl\ hWhkhysabkKe_gb_

i _gkbhgguo \uieZl (6909 (2 850)

Qbklh_ m\_ebqg_gb_ mf_gvr_gb_ h[yaz

Kq_ | i _gkbhgguo \aghkh\ b \uieZ| 31880 24925

Baf_g_gb_ h[yazZl_evklI\ \ke_"kl\b_ gzZqgb

bg\ kibpbhggh]h ~hohAZ 6690 5474

ljhgb_ baf_g_gby (2 270) (248)

Baf_g_gb_ klhbfhklb h[yazIl_evkI\ ih i_g}

Ayl _evghklb 36 300 30 151

Baf_g_gb_ dhjj_dlbjh\db klhbfhklb hjyaz

fht gl ijbh[j_|_gby h[yazl_evki\ 28 (1 606)

Ihkimie_gb_ h[yazZl_evkI\ \ j_amevIZI_ ij

>D 59 152 1606

I_gkbhggu_ h[yaZl_evkI\Z gZ dhg_p 1h"Z 170 292 74 562
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22.1jhgqb_ h[yazl evkI\z

n_dZ[jy r_dZ[j
lhnrz 2017 1h~Z

ljhgb_ nbgZgkh\u_ h[yaZl_evklI\Z
AZ~he _gghklv i_j_» ihklZ\sbdZzZfb 9988 10 247
:\Zgku ih “h]lh\hjzZf p_kkbb 1514 15
AZ"he  _gghklv i_j_” hjl]ZgbaZpbyfb ih bgdZkkZp 601 468
ljhg__ 1712 972
<k_]lh ijhgbo nbgZgkh\uo h[yaZl_evkl\ 13 815 11 702
ljhgb_ g_nbgZgkh\u_ h[yaZl_evklI\Z
J_a_j\ ih mkeh\guf h[yaZzZl_evkI\zZf dj_~blgh]lh oz 4758 1763
J_a_j\u k\yaZggu_ k az\_jr_gb_f klj;hbjhelvkl}Za 3093 1160
Hlyazl_evkl\Z i_j_~ i_jkhgZehf 2311 1104
AZ"he _gghklv ih miezZl_ hi_jZpbhgguo gZeh]h\ 878 582
>hoh”u [mMm"msbo i_jbh”h\ 602 2068
AZ"he" hklv ih ‘aghkzf i_j_»: IkIVhf ih kljZz
\deZ’\h\_gg 9 . . 1_9 J 487 321
ljhg__ 199 271
<k_]lh ijhgbo g_nbgzZgkh\uo h[yaZl_evkl\ 12 328 7269
<k_]lh ijhgbo h[yazl_evkl\ 26 143 18 971

>ey p_e_c¢c hp_gdb h'b~rZ fuo dj_"blguo mf[uldh\ nbgZgkh\u_ h[yaZl_ evkl
0ZjzZdl_jz ih khklhygbx gz N dZljy ]h~rZ highlkd e b gch [l Z7Zop k1 Z

aZ bkdexqg_gb_f nbgZgkh\uo h[yaZl_evkl\ gZ h[smx kmffmfeg fjfegfgmde_c b
hlg k_gguo d KIDKAE bddj ~blgh]lh dZzq_kI\Z khhlI\_IkI\_ggh

< khkIZ\_ j_a_j\Z ih mkeh\guf h[yazl_evkI\Zf dj_~blgh]lh 0Zjzdl_jZ hljZz"_gu
h*b”rZ _fu_ dj_~blgu_ m[uldb ih nbgZgkh\uf ]ZjZglbyf zddj_~blb\zZf b g_bKkit

dj_"blguf ebgbyf dhlhju_ ij_"klZ\e_gu \ IZ[ebp_ gb" _
Jh~ 1h?
KlZ~by KlZ~by KlZ~by <k_1]h <k_1]h
HbrZ fu_ HbrZ fu_ -
12-f _kyqggt dj _~bigu_ dj_~blgu_

h"b"Z_fu  miuldb az \. m[uldb az \
dj_"blgu  yjhd ih zdIb\ kjhd ih zdlIb}
mluldb 4 y\eyxsbfk yleyxsbfky
dj_~blgh dj_~blgh
h[_kp_g_ggt h[ kp_g_ggt

Kmffz j_a_j\Z ih®” h b"*Z_fu

dj_"blgu_ m[uldb ih khklhy 1164 25 1986 3175 1510
gZ 9gZqZléHz

Qbklh_ \hkklZgh\e_gb_ j_c¢
h*b”rZ_fu_ dj_"blgu_ m[uld
KmffzZ j_a_j\Z ih®” h b"*Z_fu
dj_"blgu_ m[uldb ih khklhy 131 40 2 173 1513
gZ dhg_p ]h"Z

23. MkZ\gucdZiblZe
Ilh khklhygbx gZ N dB[liy"Z mklzZ\guc dZiblzZze \dexqZ_ | \ k_[y aZj_]bkljbjh\

(1033) 15 (1984) (3002) 3

"heb mqzklby \ h[s_c44&B80Bf 223 492 jm[ew3 dhi_cdb N d2DLjry 1Th~z

44 895 223 jmley dhi).cdb

< k_gly[j_ ]h”~Z [ueh ijbgylh j_r_gb_ h[ m\_ebq_gbb dgbliZ[sm>x®hfiZzgb

kmffm 356 294 jm[e_c \ Ihf gbke_ mklzZ\gh]h dzig®bz¥Z gZ jm[e_c
dhi_cdb M\_ebq_gb_ g@o&esdfm jm[e_c [ueh hieZq_gh gZebqggufb ~_g_"gu:

kj_~kI\Zfb hklZ\rb_R56 294 jm[e_c ij_"klz\eyxl kh[hc g_~_g_"guc \deZz

bfms_kI\hf \ dZq_kI\_ hiezlwW2heBEe_Dhfizgbb
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< jzfdZo m\_ebq_gby mklZ\gh]lh dZiblZeZ DhfiZgbb
EMG:JWEG<?KLF?GLK EL>

H[s_klI\h k h]jzgbqg_gghc hI\_IklI\_gghklvx ©Dhgp_jg ©JFH

libf_qzZgdghgkheb”bjhVvidopgzhgk Rhe_Ighkibkhklhygg®l~ dZ[3918 Jh~Ba2018]h~"

(\fbeebhglZlokbckjble, ckedomdzaBgh_

\ khklZ\hfihgmygZklgbd!

/81%$5%$< ,19(670(176 /7' ihemg\rayt “hex

m\_ebq _ggh]h mklz\gh]h dZiblZzez HHH ©Dhgp_jg ©JHKKBMFR/ xghfbgZev

4 444 627

jm[e_c

dhi_cdb

24. >hey g_dhgljhebjmxsbo Zdpbhg_jh\

< |Z[ebp_ gb _ ij_"klZ\e_gZ bgnhjfZpby h dZ ~hf ~hqg_jg_f h[s_kI\_

\ dhihj

"hey g_dhgljhebjmxsbo Zdpbhg_jh\

Gb"_ij_"klz\e_gh baf_g _gb_ g dhgljhebjmxs_c ~heb \

I':H ©OFHKDH<KDBC DJ?>BLGU

I:H ©Bg]jzn?
‘H ©GIN ©G?NL?=:J:GL?
Blh]h

I:H ©OFHKDH<KDBC DJ?>BLGU

I:H ©Bgljz~?

'H ©GIN KhleZKkHK?
HHH ©IED?

Blh]h

N _dZ[jy 8]h~rZ 2018 1h~"

Wnn_dllh
G_dhgljheb G_dhgljh-e ijbh[j_I_gby

G_dhghHh jmxsZy “hey jmxsZy “he “hqg_jgbo

ebjmxsZy gbkluo Zdlb\ \ gbkluo dhfizgbb
"hey ijbh[j_I_ggh: ijb[ueyo \uimkdzZ Zdp
dhfiZzgbb m[uldZo "hq_jgbfb

dhfizgbyf

40.00% 99 892 11 959 (6 107)
23.29% 2 856 (800) 423
42.62% 8 855 383 8 065
111 603 11542 2381

AN dZ[jy Thn: 2017 1h~»

Wnn_dl hl
G_dhgljhet G_dhgljhel ijbh[j_l_gby

G_dhghHh jmxsZy ~hey jmxsZy "“he: "hq_jgbo
ebjmxsZygbkluo Zdlb gbkluo dhfizgbc b
"hey ijbh[j_l_ggh ijb[ueyo \uimkdz Zdp
dhfiZgbb ml[uldZo “hq_jgbfb

dhfizgbyf

44.26% 100 549 8988 7692
19.92% 3325 (425) 3505
9.90% 414 (125) 164
40.00% 272 (18) 289
104 560 8420 11 650

gbkluo Zdlb\Zo azZ hl

2018 1h~ 2017 1h~»
lh khklhygbx gz N_dZ[jy 104 560 45 259
Wnn_dl hl ijbf_g_gby FKNH ,)56 gZ vyg\Zjy (3476) -
Wnn_dl hl ijbf_g_gby FKNH ,)56 gZ vyg\Zjy (34) -
I_j_kgblZzgguc hklzZlhd ih khklhygbx gZ yg\Zjy 101 050 45 259
<uimkd [_kkjhgguo h[eb]Zpbc “hg_jg_c dhfiZzgb_ 5049 40 977
<udmie_ggu_ [_kkjhqgu_ h[eb]Zpbb "hq_jg_c dh (9 606) (526)
Dmjkh\u_ jZagbpu ih [_kkjhgqguf \uims_gguf
ijbohAysb_ky gZ "hex g_dhgljhebjmxsbo Zdpbhg, 3938 (370)
JZkoh”™u gZ \uimkd [_kkjhgguo \uims_ggut (24) (69)
ijboh”rysb_ky gZ "hex g_dhgljhebjmxsbo Zdpbhg.
GZgbke_ggu_ ijhp_glu ih [_kkjhqgguf hl[eb]Zp
dhfizgbb (1701) (810)
GZeh]lh\uc wnn_dlI 686 118
Baf_g_gb_ g_dhgljhebjmxsbo ~he_c ijb \u[ulbb
~hq_jgbo dhfizgbc 2109 11650
G_dhgljhebjmxszZy “hey \ gbklhc ijb[ueb azZ ]h~ 11542 8420
G_dhgljhebjmxszZy “hey \ kh\hdmighf "hoh”_ aZz (1 440) (89)
lh khklhygbx gz AN dZljy 111 603 104 560

< ke_"mxs_c |Z[ebp_ ij_"klzZ\e_gZ bgnhjfZpby hlghkysZyky d mhgu jg_c dhf

H OFHKDH<KDBC

DJ?>BLGUC ;:GD? \' dhlhjhc ijbkmlklI\mxl kms_

g_dhgljhebjmxsb_ "heb mqgzZklby ~h bkdexqg_gby \gmljb]jmiih\uo hklzZldh\
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(\fbeebhglZlokbckjble, ckedomdzaBgh_

31 A _dz[jy 31~_dz[j
201 ]hAZ 201 ]hAZ

2018 Jh~ 2017 Th~»
:DLB<U
> g_"gu_ kj_"kI\Z b bo wd\b\Ze_glu 1162779 934 033
Dj”~blu b aZofurZggu_ 709 045 768 676
Bg\_klbpbhggu_ nbgZgkh\u_ Zdlb\u 214 481 25 066
ljhgb_ Zdlb\u 59 622 160 416
<k_]h zZdlIb\h\ 2 145 927 1888191
H;YA:L?EVKL<:
Kgq_1Z b ~_ihablu [Zgdh\ b *"jm]bo nbgZgkh\uo b 552 930 639 861
Kj_"kI\Z ijbgblZxsb_ky deb_glZzf 1272175 941 724
<uims_ggu_ “helh\u_ p_ggu_ [mfZ]b 105 305 116 280
ljhgb_ h[yazZl_evklI\z 24 344 12 737
<k_]h h[yazZl_evkl\ 1954 754 1710602
Qbklu_ Zdlb\u 191173 177 589
;ZeZgkh\Zy klhbfhklv g_dhgljhebjmxsbo "bg_c n 99 892 100 549
Qbkluc ijhp_glguc “hoh” 48 415 45 280
QbklZy ijb[uev aZ 1h~" 27 224 20 703
<k_]h khihdmigh]lh *hoh”*Z 23 950 20 501
ljb[uev aZ ]h” ijbgblZxsZyky g_dhgljhebjmxshbf
Zdpbhg jZf 11 959 8988
Kh\hdmlguc "“hoh” hlghkysgpcklygljhebjmxsbf 10 519 8899
Zdpbhg_jzf

2018 1h~» 2017 1h~
>\b _gb_ ~_g_"guo kj_"kI\ hl hi_jZpbhgghc ~_yl 297 792 469 180
>\b"_gb_ ~_g_"guo kj_"kI\ hl bg\_klbpbhgghc ~_ (105 499) 16 387
>\b _gb_ ~_g_"guo kj_"kI\ hl nbgZgkh\hc ~_yl_e
\ug_1IZ ~"b\b”~_g~h\ ijboh~ysboky gZ g_dhgljhebj (40 763) 87 985
Zdpbhg_jh\
<ebygb_ baf_g_gbc \Zexlguo dmjkh\ gZ \_ebqgbg
ki "KI\ b bo wd\b\Ze glh\ 78514 (12 846)
<ebygb_ baf_g_gbc \_ebgbgu h'b”rZ_fuo dj_"blg 626
\_ebgbgm ~_g_"guo b ijbjZ\g_gguo d gbf kj_~"klI\ (626) )
Qbklh_ m\_ebg_gb_ ~_g_"guo kj_"~kI\ b bo wd\b) 229 418 560 706

25.<g _[ZeZgkh\u_ h[yaZl _evklI\Z

M =jmiiu bf_xIky h[yaZl_evkI\Z ih ij_~hklzZ\e_gbx dj_"blguo j_kmjkh\
hlyazl_evkI\Z ij_~mkfzljb\ZxldjucBbguo j_kmjkh\ \ nhjf_ h~h[j_ggh]h dj_"bl
ebfblh\ ih dj_"blguf dzjlzf Z Izd _ h\_j*jZnlZz

=jmiiZz \u~rZ_1| [Zgdh\kdb_ ]ZjZglbb b hidju\Z_1| Zddj_~blb\u \ p_eybyh[_ki_q_«
hiyazl_evkl\ k\hbo deb_glh\ i_j_~ I|j_Ivbfb ebpzfb MdzZazZgkhjimxXh]lezZr_g
ebfblu hiyazl_evkI\ b dzd ijz\beh bf_xI| kjhd ~_ckl\by ~h iylb e_|I

=jmiiz ijbf_gy_I| ijb ij_~hklZ\e_gbb nbgZgkh\luo ]ZjzZzglbc dj_"blguo \g_]|
h[yazl_evkl\ b Zddj_~blb\h\ Im "“_ iheblbdm b ijhp_"mju mdjB\d_gjtoy jbkd:
ij_~hklz\e_gbb dj_"blh\ deb_glzf

>h]h\hjgu_ kmffu \g_[ZeZgkh\uo h[yaZl_evklI\ ij_"klZ\e_gu ~Ze__ \ 1Z[ebp

dZl_]lhjbc Kmffu hljZz _ggu_ \1Z[ebp_\ qZklb ]ZjZglbc b ZégxlIMNbHphb\ ij_~"k
fZdkbfZevgmx \_ebgbgm [mo]Zel_jkdh]lh mluldiZhlghlhguech[kédklhygbx gZ
hlg_lgmx ~ZIm \ Ihf kemqgZ_ _keb dhgljZz]_glu g_ kfh]eb bkihldagblv k\hbo

khhi\_IklI\bb k mkeh\byfb ~h]h\hjh\
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n_dZ[jy n_dZ[jy

2018 1hnz 2017 1h"~Z
=ZjZglbb b Zddj_"blb\u 152 416 89 070
G_bkihevah\Zggu_ dj_"blgu_ ebgbb 34 027 25436
ljhgb_ mkeh\gu_ h[yaZl_evklI\z 4 886 17
<k_lh \g_[ZeZgkh\uo h[yaZl_evkl\ 191 329 114 523

<ur_mdZazZggu_ \g_[ZeZgkh\u_ h[yazZl_evkI\Z \ jy*_ kemqgZ_\ g_ ijb\_"ml d |
kj_~kI\ \ke_"klI\b_ bo ij_djZs_gby ~h qzZzklbggh]h beb ihegh]h bkiheg_gby

26.Hi _jZpbhggZy Zj_g™Z

Hi_jzpbb ih dhlhjuf =jmiiZz \ukimiZ_| Zj_g~Zlhjhf

HlyazZl_evklI\zZ ih hi_jZpbhgghc Zj_g”~_ ebabg]lm dhlihju_bgh\Zgdm\i [ulv Z
h~rghklhjhgg_f ihjy~rd_ fh]lml [ulv ij_~klZ\e_gu ke_"mxsbf h[jZahf

317 _dZ[jy A dZljy

2018 1h"Z 2017 [h~Z
Kihdhf f_g__ 1h~Z 1427 1204
Kihdhf h1 ]h~"Z ~h e | 3521 2555
Kihdhf [he__ e_|I 252 76
<k_1h 5 200 3835

< 8 ]h~m iezl_"b ih hi_jzZzpbhgghc Zj_g”~_ hljZz _ggu_ \ khklz\_ zZ~fbghb!
jZkoh~h\ 1jbf_q38gbkhklZ\beb Kme26nieg jm[e_c 7 1h"1296 feg jm[e_c

Hi_jZpbb ih dhlhjuf =jmiiZ \ukIlmiz_Il Zj_g~h~Zl_e_f

:dlib\u bkihevam_fu_ 7~ey k~Zqb \ hi_jZpbhggmx Zj_g”™m ij_NklZ\e _gu
khhjm™_gbyfb Z Izd _ a_f_evgufb mqgzkldzfb

:gZeba [m"msbo fbgbfZevguo Zj g”guo iezZl_~_c¢ ih ~h]h\hjZf hi[ jZpbhgghc
ijZ\Z "~hkjhgqgh]lh ij_djZs_gby \ jZaj_a_ i_jbh~h\ iezl_"_c¢ fh _I Julv ij_~
ke _"mxsbf h[jZahf

r_dZ[jy n_dZ[jy

2018 1h~ 7 2017 1h~Z

Kihdhf f_g__  ]h~Z 595 263
Kjhdhf hl 1h~zZ ~h e_|I 544 80
Kihdhf [he__  e_| 272 6
<k _]h 1411 349

27. Mkeh\gu_ h[yaZl _evkl\Z

KljZzoh\Zgb _

Jughd kljZoh\uo mkem] \ Jhkkbckdhc N_"_jZpbb gZohylklywlikid bgph]Balb
nhjfu kljZzoh\hc azZsblu ijbf_gy_fu_ \ *jm]bo kljZzgZo ihdZ g_~hkIimigu
=jmiiZ hkms_kl\ey_1| kljZoh\Zgb_ \ khhI\_lkI\bb k Ij_[h\Zgbyfb aZzdhgh”ZI|_e
l_q_gb_ hiq_Ilgh]h i_jbh~Z =jmiiZ kljZoh\ZeZ jbkdb k\yaZoguzZ guflkljhbl_e\
iZ[hlZfb

=jmiiZz g_ hkms_kl\eyezZ \hijhefhfkljZoh\Zgby a”“Zgbc b h[hjm~h\Zgby |jb
\j_f_ggh]lh ij_djZs_gby ~_yl _evghklb beb \ hlighr_gbb hI\_IkI\_gghklb Ij_lvbc
bfms_kI\_ggh]l]h beb wdheh]bg_kdh]l]h ms_j[Z gZg_k_ggh]lh \ jyamevlZIl_
bfms_kI\Z =jmiiu beb \ bguo kemqgZyo hlghkysboky d ~_yl_evghklb =jmiiu
Jmdh\h”~kI\h =jmiiu *himkdZ_I| gZebgb_ \_jhylghklb gZklmie_gbyag_dezZ]hijbyl
yleyxsboky kljZzoh\uf kemqz_f dhlhju_ fhlml ihle_qv azZ kh[hc bZl_jbZevc
hdZzazlv \ebygb_ gZ nbgZgkh\h_ iheh  _gb_ =jmiiu
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G_aZ\_jr_ggu_ km~™ _[gu_ jZa[bjzZl _evklI\Z

< ijhp_kk_ hkms_kl\e _gby k\h_c ghjfZevghc ~_yl evghklb gZ jugd_ =jmiiZz
jZaebggufb \b~Zfb xjb~bg_kdbo ij_I_gabc Jmdh\h”~klI\h iheZ]Z_I qglh h
\_ebgbgZ h[yazZl _evkl\ \hagbdZxsbo \ j _ amevlZl_km” _[guo jhadhhagbyevkI\ \
IZdh\uo g_[m~_1I hdZau\Zlv kms_kI\_ggh]lh g_]Zlb\gh]h \ebygby gZ nbgZg
beb "Zevg_crmx ~_yl _evghklv =jmiiu

Mkeh\gu_ gZeh]h\u_ h[yaZl_evklI\Zz

GZeh]h\zy kbkl_fzZ Jhkkbckdhc N_”~ _ jZpbb y\ey_ Iky hlghkbl_evghy gh\hc b
gZebgb_f qgzZklh baf_gyxsboky ghjfZlb\guo ~hdmf_glh\ hnbpbZevguo d
ghjfzlb\guo ~hdmf_glh\ b j_r_gbc km~_[guo hjl]Zzgh\ ~_ckl\b__ldhlhjuo f
h[jZlgmx kbem b dhlhju_ \h fgh]l]bo kemgZyo kh”_j Zl g_h”~ghagZqgu_ ihjh
nhjfmebjh\db hldjulu_ ey jZaebqguo bgl_jij_IZpbc kh klhjhgu gZeh]h\uo hj
ljZ\bevghklv jZkq_1Z gZeh]lh\ y\ey_Iky ij_~f_Ihf jZkkfhlj_gby b ~_IZevguo |
klhjhgu hjlJZzgh\ \ iheghfhgby dhlhjuo \oh~bl gZeh _gb_ kms_klh ggbo rljzZnt
ijhp_glh\ GZeh]h\uc ]h” hklZ_Iky hldjuluf ey ijh\_jhd kh klhjhgu gZeh]h\u
ijhly  _gbb Ij_o ihke_~mxsbo dZe_g”~Zjguo e_I| ihke_ _]1h hdhgqgzZgby

L fg_f_g__ ijb hij_~_e_gguo h[klhyl_evkI\Zo gZeh]h\uc ]1h” fh™ _I hklz\ZIv
\'l_q_gb_ [he__ ijh~he bl_evgh]h i_jbh~rzZ \j_f_gb G_~Z\gb_ kh[ulby ijhb
Jhkkbckdhec N_~ _jzZpbb k\b”~_I_evkli\mxl h Ihf qlh gZeh]h\u__hjl&kgdimaxZgbfZx
ihabpbx ijb bgl_jij_lZpbb b ijbf_g_gbb gZeh]h\h]h aZzdhgh”~Zl_evklI\Z
GZqgqbgZy k vyg\Zjy 1hrZ \ Jhkkbb [ueb \\_~* _gu \ ~_ckl\b_ gh\u_hijZ\beZ I]
p_ghh[jZah\Zgby Hgb ij_~hklZ\eyxl gZeh]h\uf hj]Zzgzf \hafh ghklv \ghkblv d
\ IjZzgkn_jlgh_ p_ghh[jZzah\Zgb_ b gZeZ]Zlv “hihegbl_evgu_ gZeh]h\u_ h[
hlghr_gbb dhgljhebjm_fuo k~_ehd _keb bo p_gu hlebgzZxlky hl pughqggh]h
"bziZahgzZz j_glzZ[_evghklb < khhI\_IlklI\bb k mkeh\byfb ijZ\be 1jZg
p_ghh[jZzah\Zgby gZeh]hieZl_evsbdm ke_"m_I| ihke_~h\Zl_evgh ijbf_gylv
hp_gdb jughgghc p_gu ij_"ibkZgguo GZeh]h\uf dh”_dkhf

GZeh]h\u_ h[yazZl_evkl\Z \hagbdZxsb_ ih k~_edzf f_"m dhfiZzgbyfb hp_
hkgh\_ j Zevguo p_g k" _ehd <hafh'gh &k baf_g gb_f Ilhedh\Zgby ijZ\be
p_ghh[jZzah\Zgby \ Jhkkbckdhc N_”_jZpbb b baf_g_gb_f gedhhXudhkkbck
hjl]Zzgh\ 1zdb_ ljZzgkn_jlgu_ p_gu fhlml baf_gylvky Ilhkdhevdm Nbé&msb_ jhkk
ljZgkn_jlghlh p_ghh[jZzah\Zgby \kimibeb \ kbem hlghkbl_evgh g_7Z\gh
baf_g_gbc g _\hafh'gh gzZ~_“gh hp_gblv h~gzZdh hgb fhlml felw kms_Kk
nbgZgkh\h]h iheh _gby b beb hi_jZpbc =jmiiu \ p_ehf

>Zggu_ h[klhyl_evkI\Z kha”~Zxl gZeh]lh\u_ jbkdb \ Jhkkbckdhevdh” jZpbtk
ij_\urZxsb_ ZgZeh]lbggu_ jbkdb \ ~jm]bo kljZgZo 1Ih fg_ghbh]htudh\h*kI\Z
hiyazl_evkI\Z [ueb iheghklvx hljZz"_gu \ ~Zgghc dhgkheb”bjh\Zgghc
hlig_lghklb bkoh”"y ba bgl_jij_lZpbb Jmdh\h~KkI\hf A_cklv\mxs_1]h |
azdhgh”zZl_evkl\Z Jhkkbckdhc N_”~_jZpbb hnbpbZevguo dhff_glzZjb_\
Ahdmf_glh\ b j_r_gbc km”~_[guo hjlzgh)\ jiH bbb gZeh]lh\hlh aZzdhgh”ZIl_evkl
jZaebqggufb j_Imebjmxsbfb hj]j]Zzgzfb fhlml hlebgzZlvky hl fg_gby IJmdh\h”kI\Z

28.> ihablzZjgu_ mkem]b
=jmiiZ hdZaulzZ_| ~_ihablZjgu_ mkem]lb k\hbf deb_glzf h[_ki_qbf\ZZy ojZg_g!
ih ihjmg_gbx deb_glh\ b ihemqZy dhfbkkbhggh_ \hagZ]jz ~_gb_ azZ hd:

MdZazZggu_ Zdlb\u g_ yleyxlky zZdlb\Zfb =jmiiu b khhI\_IkI\_ggh g_ hlj
dhgkheb”bjh\Zgghf hiq_I_ h nbgZgkh\hf iheh _gbb
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20.Hi_jZpbb kh k\yaZggufb klhjhgZfb

Ih khklhygbx gZ A dB[jly ~_dzZ[jy7 ]h~h\ hklzldb ih kq_IZf b kj_~gb_
ijhp_glgu_ klz\db ih hi_jzZpbyf kh k\yaZzggufb klhjhgZfb khklZ\beb

N dZljy lh~rz N dzZljy lh”rz
HklZlhd Kji_"gyy HklZlhd Kj_"gyy
wnn_dlb\gz whn_dlb\gZ
ijhp_glgzy ijhp_glgZy
klz\dz klz\dz
Dj_"blu b aZcfu \u”Zggt
Dhfizgbb ih™ dhgljhe_f i i
dhg_qghlh [_g_nbpbZjz 5216 12.09%
Dexg_lhc mijZie_gq_kd 686 8.45% 134 14.50%
i_jkhgZe =jmiiu
<kA_]h dj_~blh\ b aZcfh\ 5902 134
\urZgguo
ljhgb_ Zdlb\u
Dhfizgbb ih” dhgljhe_f ) i
dhg_qghlh [_g_nbpbZjz 52 2848
<k_]h ijhgbo ZdIb\h\ 52 2848
Kj_~kI\Z ijbgblZxsb_ky
deb_glzf b \uims_ggu_
"he]lh\u_ p_ggu_ [mfZ]b
L_dmsb_ kq_IZ
Dhfizgbb ih” dhgljhe_f ) 8 i
dhg_qghlh [_g_nbpbZjz 36
Dhg_qguc [_g_nbpbZj 4 - 2 -
Dexq_\hc mijzZz\e_gq_kd . 215 )

i_jkhgZe =jmiiu 42
> _ihablu kjhggu_ b ~h
\hklj_[h\Zgby b \uims_gg
"helh\u_ p_ggu_ [mfZ]b

Dhfizgbb ih” dhgljhe_f

0, 0,
dhg _qghlh [_g nbpbZjz 609 10.41% 39 964 11.70%
Dhg_qguc [_g_nbpbZzj 1122 2.83% 11 268 11.10%
Dexqg_\hc mijz\e_gq_kd

i e 388 5.39% 233 5.70%
i_jkhgZe =jmiiu
<k_lh kj_~KI\ ijbgblZxsb
deb_glzf b \uims_gguo 2201 51 690
"helh\uo p_gguo [mfZ]
ljhgb_ h[yazl_evkl\z
Dhfizgbb ih” dhgljhe_f
dhg_qghlh [_g_nbpbZjz
<k_]h ijhgbo h[yazl_evkl 11 1
HlyazZl_evklI\Z k\yaZggu
ZdIb\zfb ij_~gZagZq_gg
Ney ijh"Z b
Dhfizgbb ih” dhgljhe_f
dhg_qghlh [_g_nbpbZzZjz
<k_]h h[yazl_evkI\ k\ya:
k zdIb\zZfb ij_~gZagZq_c - 2839
Ney ijh"Z b

11 - 1 -

- - 2839 12.10%

Ih khklhygbx gZ N dZ[jy lh~rZ kmffZz g _bkihevah\Zggubhgj gyhllduo ebg
[_g_nbpbZjZz b dexg_\h]h mijZ\e_gq_kdh]h i_jkhigZed jhjkdZtbeZ "_dZ][jy
lh"~z feg jm[e_c
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Gb™_ ijb\_~_gh hibkZgb_ o0Zjzdl_jz \aZbfhhlghr_gbc k |_fb k\lyaZggufb Kk
dhlhjufb =jmiiZz hkms_kl\eyeZ agzZqbl_evgu_ hi_jzZpbb \ I_gq_gb_ hlq_Ilgi
aZdhgqgb\rboky AN _dERy 7 ]h~h\

Hi_jZpbb k dhg_qguf [_g_nbpbzZjhf b dexqg_\uf mijZ\e_gq_kdbf i_jkhgZehf

2018 1h~» 2017 1h~»

ljhp_glgu_ “hoh”u jZkkgblZggu_ k bkihevah\Zg
wnn_dlb\ghc ijhp_glghc klZ\db

Dhg_qguc [_g_nbpbZj 2 -

Dexq_\hc mijZz\e_gq_kdbc i_jkhgZe =jmiiu 34 49
ljhp_glgu_ jZkoh”u

Dhg_qguc [_g_nbpbZj 47 (256)

Dexq_\hc mijZz\e_gq_kdbc i_jkhgZe =jmiiu (19) (18)
Dhfbkkbhggu_ “hoh”u

Dexq_\hc mijzZz\e_gq_kdbc i_jkhgZe =jmiiu 1 -
Qbkdc m[ulhdl hi_jZpbc k bghkljZzgghc \Zexlhc

Dexq_\hc mijZz\e_gq_kdbc i_jkhgZe =jmiiu () -

H[sbc jzaf_j \hagZzZ]jz ~_gbc dexqg_\h]l]h mijZ\e_gq_kdh]h i_jkér gdizte\Z DhfiZz
GZ[ex™Zl_evgh]lh Kh\_1Z b 1ljzZ\e_gby ;Zgdz \dexg_gguo \ klZlvx ©<ha
khijm~gbdh\2 8 7 ]h~u fh  _| [ulv ij_"klZ\e_g ke_"mxsbf h[jZahf

2018 1h~ 2017 1h~»
Dexq_\hc mijZ\e_gq_kdbc i_jkhgZe DhfiZgbb
b Qe_gu ljZ\e_gby ;ZgdZz 584 453
Qe_gu GZ[ex™Zl_evgh]lh Kh\_I1Zz 90 76

Hi_jZpbb k dhfizgbyfb ih” dhgljhe_f[dlwg ndpgphlhjz

2018 1h~ 2017 1h~
ljhp_glgu_ “hoh”u jZkkgblZggu_ k bkihevah\zZg 19 757
wnn_dlb\ghc ijhp_glghc klZ\db
lihp_glgu_ jZkoh”u (1074) (604)
Dhfbkkbhggu_ “hoh”u 353 256
Qbklzy ijb[uev hl hi_jZpbc k bghkljZgghc \Zexlh (333) 1453
>hoh”u ihemqg_ggu_ hl hi_jZpbhgghc Zj_g~u - 9
Qbklu_ ijhgb_ hi_jZpbhggu_ jZkoh”u - 108
MbgbkljZIb\gu_ jZkoh”™u (132) (57)
J_amevlZl \u[u\Zxs_c ]jmiiu - (26)

Hi_jZpbb =jmiiu kh k\yazZggufb klhjhgzfb \ I_q_gb_ hlq_lghlh ivjm*Z hkms
jughqguo mkeh\byo
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30.:gZeba ih k_]f_glzf

Y\eyykv “bnn_j_gpbjh\Zgghc ohe”bg]h\hc klIjmdImjhc DhfiZzgdyZ b\g\_klbjm
rbjhdbc ki_dlj ij_"ijbylbc hl\_qZxsbo bg\_klbpbhgguf djbl_jbyf

Kljzl_]lby Dhfizgbb hkgh\u\Z_lky gZ ijbh[j_I_gbb Zdlb\h\ \ hljZkeyo kh a
ihl_gpbzZehf jhklZz b \hafh ghklyfb dhgkheb”Zpbb bg\_klbjh\Zgbb \ djmig
\hafh ghklvx dhgljhey b Zdlb\gh]h mijZ\e_gby \ p_eyo ih\ur_gby klhbfhkl
bkihevah\zZgbb iZjlg_jkI\ b Zevygkh\ *ey fZdkbfbazZpbb wnn_dIlZ hl kh\f_klgu

Dhgljhebjmy \uiheg_gb_ kljzZl _]bb HHH ©Dhgp_jg ©IJHKKBMFRI\Im e _]bjm_
"hg_jgbo h[s_kI\ iheghfhigbyZiihbhgghfm mijz\e_gbx ~_yl_evghklvx h[s_KkI\

Lzdzy dhgkljmdpby ihalhey_ | ih\urzZlv dzZq_kl\h dhjihjzZIb\gh]h mijzZ\e_gby
mijZ\eylv jbkdzfb ke_"bbZfbdhc jZza\blby [bag_k _~bgbp dhlhju_ Kk lhqgdb
Dhfizgbb ij_~klz\eyxl kh[hc hI*_evgu_ hi_jZpbhggu_ k_]f_glu

lh khklhygbx gZ N dZ[jy 1hrZ IJmdh\h”~kI\h =jmiiu \u”_eyehbljb hi_jZ
hlg_lguo k_]f_glZz

- mgb\_jkZevguc b bg\_klbpbhgguc [Zgdbg] \dexqZxsbche&b@gy [Zgdh\
HHH ©Dhgp_ijg ©JHKKBMF?2 mgb\_jkZevguc dhff_jg_kdbc [Z
©OFHKDH<KDBC DJ?>BLGUC ;:GD# b _]1h ~hqg_jgb_ h[s_klI\Z

- A~ _\_ehif_gl b hi_jzpbb gZ jugd_ dhff_jg_kdhc g_~\b bfhklb ij_ ~klz
A"\_ehi_jkdhc dhfizgb_c 1:H ©Bgl]jZz*® b __  ~hq_jgbfb h[s_k
bg\_klbjmxs_c \ kljhbl_evkI\h “behc b dhff_jg_kdhc g_#i\b Wfhklb \
Fhkdh\kdhc h[ezklb Z 1Zd'_ HHH ©Bg]jz” K_j\bka b _]h ~hq_jgbfb
hi_jbjmxsbfb gZ jugd_ bg\_kibpbhgghc g FhbdbfhiBlbkdh\kdhc

h[ezZklb

- mijZ\e_gb_ ihjln_evgufb Zdlb\zZfb \dexqZ_| \ k_[y ohe”bg]h\mx
> kiZkbh :kkhrbwclk Ebfbl_~ b __ ~hqg_jg__ h[s_klI\h [jhd_jkdmx dhfi
DZiblze Ebfbl_~ z lzd”_ g_]hkm~ZjkI\_ggh_ i_gkbhggh_ klj

ij_"klZ\e_ggh_ :H ©GIN ©G?NL?=:J:GL2 b :H ©GIN Kh]ezkb_2

K_evkdhohayckI\_gguc k_dlhj ij_"klZz\e_gguc -HEAHDb ©:]jtjhghhgfy_jgbfb

h[s_kI\Zfb azZgbfzZxsbfbky \ujZsb\zZgb _f a_jgh\luo | ogbg_kdbo b

k_evkdhohayckl\_gguo dmevimj Z 1Zd _ jzZa\_~_gb_f djkuijghe]h johHgph]h kdh
Jh~rzZ \ j_amevlzZI_ ijh*Z b Z]jhohe”bg]Zz

Dhfizgbb =jmiiu hkms_kl\eyxl hi_jZpbhggmx ~_yl_evghklv ij_bfms_KkI\_ggh ¢

Jhkkbckdhec N_”_jZpbb < khklz\_ dhgljz]_glh\ ij_h[ez~Zx] j_ab”™_glu
N_"_jZpbb
Mg_lgZy iheblbdZ hlq_lguo k_]f_glh\ ZgZeh]l]bggZ mqg_Ilghc iheblled_ ijb\_~

©Hkgh\gu_ ijbgpbiu mqg_Ilghc iheblbdb?

ljb ZgZeba_ nbgZgkh\uo j_amevlZlh\ k_]f_glh\ Jmdh\h~klI\h =jmiiu ihgbfzZ |
k_]1f_glh\ ©Mgb\_jkZevguc b bg\_klbpbhgguc [Zgdbg]?2 b O©MijZ\e_gb_ i
Zdlb\zZfb?2 ijhp_glgu_ dhfbkkbhggu_ “hoh”u Z 1Zd _ j_amevlZI thl hi_jzZpl
[mfz]Zfb b hi_jZpbc gZ \Zexlghf jugd_ Z ~ey k_]f_glzZz ©>_\_ehif_gl b hi_jZ
dhff_jg_kdhc g_"\b bfhklb#jmgdml hi_jZpbc k g_"\b bfhklvx b ~hoh”u hl
hi_jzZpbhgghc Zj_g”u

AZ Jh”~ \ujmgdz k_]f_glh\ ijbagz\Zzezkv \ fhf_gl \j_f_gb azZbokdexqg_gb_
hi_jZpbc k g_"\b bfhklvx \ jZzaf_feg jm[e_c b dhfbkkbhggh]h “hoh”~Z ih \u*zZg
1Zjzglbyf b zddj_~blb\zf \ jZaf_feg jm[e_c dhlhjlmagzZxlky k |I_q_gb_f
\j_f_gb

Hp_gdZ j_amevlzZIh\ ~_yl_evghklb k_]f_glh\ hkms_kl\ey_Iky IJmdh\h" kI\hf =]
ihdZzazl_ey (%7 dzZ ~h]h k_]f_glZz
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ljhgZy bgnhjfZzpby ij_"hklz\ey fZzy IJmdh\h”*kl\m =jmiiu azZ bkdexq_gb _f
mdZaZgghc gb" _ hp_gb\z Iky 1zd °_ dzZzd b ”"Zggu_ ij_"klZ\e_ggu_
dhgkheb”bjh\Zgghc nbgzZgkh\hc hlqg_Ighklb

Mgb\_jkze > \_ehif_gl Mijz\e_gb_ K_evkdho! Blh]h

guc b hi_jzZpbb g: ihjin_ev ayckl\_ggu
bg\_klbpbh jugd_ gufb k_dlhj
guc [Zgdb¢ dHf_jg_kdhc bg\_klbpbyf
g_"\b bfhklt

AZ 1h~ azZdhggb\rbcky N dZ[jy lh~rz
Blh]h \ujmqgdZz ih k_]f 151 581 24729 11 544 - 187 854
F_"k_]f _glgu_ hi_jZp 5002 (22) (10 015) - (5034)
<ujmqgdZ hl \g_rg_c
i Zebazpbb 156 583 24 708 1529 - 182 820
EBT" 22709 (6 464) 13 368 - 29613
AZ 1h~ azZdhggb\rbcky N _dZljy lh~rz
Blhlh \ujmqgdzZ ih k_]f 155 172 8 956 2288 1848 168 264
F_"k_]f _glgu_ hi_jZp (3204) (63) (918) (21) (4 206)
<ujmqgdZ hl \g_rg_c
i ZebazZphbb 151 968 8 893 1370 1827 164 058
EBT" 16 915 (956) (2 634) (191) 13134

*nZgguc ihdZaZl_ev wd\b\Ze _gl_g ijb[ueb ~h gZeh]hh[eh \ lghlyl\ jZKIRbIEggthgpbiZfb

:gZeba ZdIb\h\ b h[yazl_evkl\ ih hlg_Iguf k_]f_glzf ij_~klZ\e_g ke_"mxsbf h

"_dzljy ~_dzljy
lh~rz lh~rz
:dlb\u k_]f_glh\
Mgb\_jkZevguc b bg\_klbpbhgguc [Zgdbg] 2332134 2 052 367
> \_ehif_gl b hi_jZpbb gZ jugd_ dhff_jg_kdhc 131108 93 958
Mijz\e_gb_ ihjln_evgufb ZdIb\Zfb 378 004 165 186
Blhlh zZdIb\h\ k_]f_glh\ 2 841 246 2311511
Bkdexq_gb_ hi_jZpbc f_"m k_]f_glZfb (206 145) (170 898)
Blhlh dhgkheb~bjh\Zggu_ Zdlb\u 2635101 2140613
HiyazZl_evkI\zZ k_]f_glh\
Mgb\_jkZevguc b bg\_klbpbhgguc [Zgdbg] 2044 928 1777173
> \_ehif_gl b hi_jZpbb gZ jugd_ dhff_jg_kdhc 120 422 76 697
Mijz\e_gb_ ihjln_evgufb ZdIb\Zfb 330614 142 172
Blhlh h[yazl_evkI\ k_]f_glh\ 2 495 964 1996 042
Bkdexq_gb_ hi_jZpbc f_"m k_]f_glZfb (73 749) (53 435)
Blhlh dhgkheb”~bjh\Zggu_ h[yazZl_evklI\Z 2422 215 1942 607
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31.MijZ\e _gb_ jbkdZfb dZibhbegZ dkh\ufb jbkdZfb
MijZ\e _gb_ jbkdZfb dzZiblZez

Hkgh\gZy p_ev mijZ\e_gby dZiblZehf "ey =jmiiu khklhbl \ h[_ki_gq_gbb kh[e»
\g_rgbo Ij_[h\Zgbc \ hlghr_gbb dZzZiblZzez b ihA"_j Zgbb ghjfZlb\h\ ~hkl
dzZiblzez g _h[oh”bfuo ”"“ey hkms_kl\e _gby ~ _yl evghklb b fZdkbfbaZphbt
klhbfhklb

AZ~Zq_c =jmiiu \ h[eZklb mijzZz\e_gby dzZiblzehf y\ey_ Iky h[_ki_g_gb_ kihkh
ijh*he zZlv g_ij_julgmx ~_yl evghklv h[_ki_gb\Zy Zdpbhg_jzf ijb_fe_ fuc
"hoh~ghklb ijb fbgbfbazZpbb jbkdh\ kh[ex*Zy bgl_j_ku bg\hklhjib\ b dj_~
ihA"~_j"Zgbb hilbfZevghc kljmdImju dZiblZeZz

=jmiiZz mijZ\ey_| kljmdImjhc k\h_]h dZiblZez b dhjj_dlbjmglgbc W\ k\_I_
wdhghfbg_kdbo mkeh\byo b o0zZjzdl_jbklbdZo ijbkmsbo _ihkj Wklaaghklb jb
j_Imebjh\zZgby khhlghr_gby azZ_fguo kj_"kI\ b dZiblZzez ijb ieZgbjh\Zgbb
bg\_klbpbc =jmiiz 1Zd _ dhgljhebjm_1I \uiheg_gb_ I|j_[h\Zgbc d mjh\gx ~
dZiblZez mklZgh\e_gghfm khhI\_lklI\mxsbfb "eymeylWjAdthgZgkh\uo
bgklblmlh\ \' I g P_gljZzevguf [Zgdhf Jhkkbckdhc N_"_jZpbb

< qzZklghklb ;Zgd hij_~_ey | \ dzq_kI\_ dziblzez |_ klZlvb \dhlhju_
khhi\_Ikl\bb k aZdhgh”Zl_evkI\hf Jhkkbckdhc N_~_jZpbb \ dZaski_ kIZl_c
dZiblZe kh[kI\_ggu_ kj_~kI\Z [Zgdh\kdbo ]jmii K yg\Zjy lu\4H~Z :Zgd
\_ebgbgm dZibizez \ khhi\_IkI\bb k Iheh _gb_f P_jtjkkéwkhihc [RgdZjZpbb

hl A _dZ[jy Jh"Z <l ©H jzkgq_l_ \_ebgbgu kh[kI\_gguo kj_~kI\ dZibl:
hiyazl_evguo ghjfZIb\h\ b jZaf_jh\ hedjiblithd \Zexlguo ihabpbc [Zgdh\kdbc
ljmiia

Jmdh\h~kI\h ;ZgdZ ihez]Z_1 qlh ;Zgd ih”"*_j'b\Z_I ~hklZlhqghklv dZiblZe
dhlhjuc khhI\_IkI\m_1 0Zjzdl_jm b h[t_fm ijh\h~bfuo ;Zgdhf hi_jZpbc

Ih khklhygbx gz AN dB[IR"Z b N dzZ[jy 1h~rzZ fbgbfZevgu_ mklZgh\e_ggu_
j_Imeylhjhf agZq_gby ghjfZzlb\Zz ~hklZlhqgghklb [Zah\h]h dZiblZzez ©ghjf
ghjfzlb\z ~hklZlhgghklb hkgh\gh]h dZzZiblZzez ;Zgdz ©ghjfzZlb\ G a b
"hklZlhgghklb kh[kI\_gguo kj_"kI\ dZiblZez ;ZgdZ ©ghjfZlb\5®&, 2 khkl
6 b khhi\_lkI\_ggh GZgbgZy k yg\Zjy 1h~Z ;Zgd h[yaZg kh[ex”ZI
ghjfzlb\zf ~hklZlhgghklb dZiblZzez ih~*_j Zgby ~hklZlhgghklb dZiblZezZz Zg
gZ™[Z\dm b k k_gly][jy - gEfZ\dm azZ kbkl_fgmx agZgbfhklv [Ih khklhyg
31 ~_dZ[jy 8 ]h*Z b AN dZ[jy 1h~Z ghjfZlb\u ~hklZlhgghklb dZibliZeZ ;Zgd
dj_"blguo hjljzZzgbazpbc \oh”ysbo \ ;ZgdhhkkdhxlktymiZmb azZdhgh”Zl_evgh
mklzZgh\e_gghfm mjh\gx

< kemqZ_ _keb agZq_gby ghjfZlb\h\ ~hklzZlhqghklb dZiblzhgB]h)bfeb Zxlky
agzZzq_gbyf mklzZzgh\le _gguf |j_[h\Zgbyfb P _gljddékdgibjdkdhcgdN_~ jiZpbb
\gmlj_gg_c iheblbdhc ;ZgdzZ ~"ZggZy bgnhjfZpby ~h\h”~blky ~h k\_~_gby
GZ[ex™Z|l_evgh]lh Kh\_1Z ;ZgdZ

< jZfdZo lj_[h\Zgbc ;Za_ey ,,, ijbgyluo \ Jhkkbckdhc N_HkljZinhmghighyfzIlb\
dzZiblzez ;Zgdh\kdhc =jmiiu jZkkgblZzgguc gZ hkgh\_ dhgkheb”bjh\Zggt
hlig_Ilghklb ih FKNH ih khklhygbx gZ 8 1 Z[jy AN_dZ[jy 1hnhZ
ij_"~klZ\e_g gb" _
n_dZ[jy n_dZ[jy
lh~Z lh~Z
Hkgh\ghc dZiblhemjh\gy 145 409 135 809
<uims_ggu_ [_kkjhggu_ h[eb]Zpbb 46 691 40 320
<k_]h dzZiblzgZmjh\gy 192 100 176 129
<k_]h dziblZEZmjh\gy 105 291 98 288
<k _]h dziblzZez 297 391 274 417
<k_]lh zZdIb\h\ \al\_r_gguo k mq_Ihf jbkdz 1358 377 1174570
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n_dZ[jy n_dZ[jy
lhnrZ lhnrZ

<k_]h dZiblzdB mjh\gy \ ijhp_glZo hl ZdIb\h\ \a\
k mg_Ilhf jbkdlzjfZzIb\ "hklZlhgghklb hkgh\ghlh dZi 10.7 11.6
1h mjh\gy
<k_]lh dZiblzdB mjh\gy \ ijhp_glZo hl ZdIb\h\ \a\
k mg_Ihf jbkdizjfZzIb\ "hklZlhgghklb dZib]EeZjh\gy 14.1 15.0
(%)
<k_]lh dzZiblzZzez \ ijhp_glZo hl Zdlb\h\ \a\_r_ggu 219 23.4
jbkdZ ghjfzlb\ “hklZlhgghklb kh\hdmighlh dZibl: ' '

Hp_gdz zZdlb\h\ \a\_r_gguo k mq_Ilhf jbkdzZ ijhba\h~blky kIl _bhkihevah\zZ
dhwnnbpb_glh\ \a\_rb\Zgby mjh\gy jbkdZ deZkkbnbpbjh\Zggjzdl_ kihthI\_Ikl\b
dZz ~h]h zZdlb\Z b dhgljz]_glZz Z 1Zzd _ hljZz Zxsbo hp_gdm k\lyaZgghlh k ¢
jughgghlh b ijhgbo jbkdh\ k mq_Ilhf ijb_fe_fh]h h[_ki_q_gby beb ]ZjZglbb

MijZ\e _gb_ nbgZgkh\ufb jokdZfb

MijZ\e_gb_ jbkdzZfb y\ey Iky kms_kI\_gguf we_f_glhf hi_jZpbhgghc *_yl _ev
Hkgh\gufb p_eyfb mijzZ\e_gby jbkdZfb y\eyxlky ih\ur_gb_ wnn_dlb\ghklb
bkihevah\Zgby dZiblzZzezh[ZKkliZd_gb_ mklhcgb\hklb jZa\blby =jmiiu

Kbkl_fZ mijzZz\e_gby jbkdZfb =jmiiu gZ mjh\g_ dZ ~h]h “hq_jg_]lh h[s_kI\Z |
dhfie_dkghf ih*"oh”~_ d hjl]ZgbaZpbb ijhp_kkZ mijZ\e_gby jbkd@Zlklbij_"~_ \
br glbnbdZpbb \k_o kms_kI\_gguo jbkdh\ jzZajz[hldb f_Ihhgblbjbjh]EZ _~mj b
hp_gdb kgb  _gby \_jhylghklb bo gZklmie_gby b \dexqzZ_| \ k_]Jy
- hij_~_e_gb_ \k_o nzZdlhjh\ jbkdZ b \k_o \b”h\ ~_yl _evghklb =jmiiu kh
\hafh ghklvx \hagbdgh\_gby nbgZgkh\uo ihl_jv
- gZibkzgb_ ghjfzlb\ghc b f_Ih”"heh]bg_kdhc [Zau ih mijZ\e_gbx jbkdZfb
\ k_[y jZzajz[hldm f_Ih~h\ hp_gdb b ijh]jghabjh\Zgby jbkdh\
- h[_ki_g_gb_ gzZz”e_"Zs_]h nmgdpbBdlEkjpKIZdbyp ehklghklb b aZzZsblu
A"Zgguo
- khanzZgb_ \g_"j_gb_ b ih~*_j Zgb_ kbkl_fu fhgblhjbg]Z azZ jbkdZfb \ |
\brh\ ~_yl_evghklb =jmiiu

Jmdh\h~kI\h =jmiiu g_k_I hI\_IlkI\_gghklv azZ \uyle_gb_ b hp_gdm jbkdt
dhgljhe_c b fhgblhjbg] bo wnn_dlb\ghklb

< gzZklghklb \ ;Zgd_ hI\_IkI\_gghklv aZ h[s__ mijzZ\e_gb_ ~_yl_evghklvx ;Z
gZ GZ[ex"Zl_evguc Kh\_| ba[bjZz_fuc \ukrbf hjlZghf mijzZ\le[sgpdy ;ZgdZz
kh[jzgb_f Zdpbhg_jh\ Jmdh\h~kI\h |_dms_c "_yl_evghklvx ;ZgdZ hki
_"“bghebqguf bkihegbl_evguf hj]Zzglhf 1"kkg¥HZl +e f IjZ\e_gbydhee_dllf\gu
bkihegbl_evguf hjl]Zghf ;ZgjdAe +gb_f lj_~k_"Zl_ev ljZ\e_gby ba[bjzZ_Ik\
GZ[ex"Zl_evguf Kh\_Ihf

AZdhgh~Zl_evkl\h Jhkkbckdhc N_~_jZpbb b mklz\ ;ZgdzZ hij_"_eyxl i_j_c
dhlhju_ ijbgbfzZxlky h[sbf kh[jZzgb_f Zdpbhg_jh\ b GZ[ex"Zl_evguf K
Bkihegbl _evgu_ hjl]Zgu g_kml hI\_IkI\_gghklv aZ \uiheg_gb_ j_r_gbc ijbg
kh[jzgb_f zZdpbhg_jh\ b GZ[ex~ZIl_evguf Kh\_Ihf Bkihegbl_evgu_ hjl]Zgu
GzZ[ex™Zl_evghfm Kh\_Im b h{s_fm kh[jZgbx Zdpbhg_jh\

Dj "blguc jbkd \dexgzZxsbc \ k_[y jbkd dhgljz] _glzZ epugdhyguc \jtkkkdy \d
jbkd baf_g_gby ijhp_glguo klZ\hd b \Zexlguc jbkd jbkd &bdgurogiptkkin b hi_
yleyxlky hkgh\gufb jbkdZfb k dhlhjufb klZedb\Z Iky =jmiiZz \ ijhp_kk_ hk
k\h_c ~_yl_evghklb
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Dj_"~blguc jbkd

Dj "blguc jbkdvlh jbkd nbgZgkh\luo ihl_jv \hagbdZxsbo \ j_amevlZl_ g bl
Ahlh\hjguo h[yazZl_evkl\ aZ_fsbdhf beb dhgljZ]_glhf =jmiiu

Hp gdZ h'b~Z fuo dj “blguo mfuldh\

Hkgh\gufb bkoh”gufb "Zggufb ijb hp_gd_ h'b”Z fuo dj_"“blgug mfuldh\
ke _"mxsb_ i_j_f_ggu_ k mqg_Ihf kjjrddaoq,ja

ij_"klz\ey_ | kh[hc jZzkg_lgmx hp_gdm \_jhylgh
. ijhly> _gbb az~Zggh]lh \j_f _ggh]h ijhf_"mlidZz
< jhylghklv

A nhelz 3 > _nhel fh‘TI ijhbahclb Ihevdh \ hij_”_e_gguc fh
\' I_g_gb_ jzZzkkfzljb\z_fh]lh i_jbh”~Z _keb ijbag
[ueh ij_djZs_gh b-ijg'oh fm yley_Ilky gZklvx ihjl

ij_~klz\ey | kh[hc jZkg_lgmx hp_gdm \_ebgbg!
< _ebgbgz N nhelm gz d&lmx”*ZIm \ [m ms_f Kk mq_Ihf
ih"\ _j° ggZy baf_g gbc wlhc \_ebgbgu ihke_ hlq_lIghc ~Zlu

jbkdm ~ _nhel. hkgh\ghc kmffu ~he]Z b ijhp_glh\ ij_~mkfhlj_g
(EAD) beb bguf h[jZahf ih]Zr_gby \u”Zgguo aZcfh\
gZgbke_ggu_ \ j_amevlZIl_ijhkjhgdb iezZl_ " c

ij_~klz\ey_| kh[hc jzZzkq_lgmx hp_gdm m[uldh\
kemgZ_ gZklmie_gby ~_nhelzZ \ hij_~_e_gguc

Mjh\_gv ihl_jv /*" jzZkkqgblu\zxlky dzZd jzZagbpz f_""m ij_"m
ijb ~_nhel_ Ahlhv\hjhf ~_g_"gufb ihlhdzfb b I_fb ~_g_"guf
(LGD) dhlhju_ dj_"blhj h bithZmqgblv \ Ihf qbke_ \ j

j_ Zebazpbb h[_ki_g_gby >Zgguc ihdZazZl_ev h
\ijhp_glZo ih hlighr_gbx d ($'

Hp_gdzZ ihdzazl_e_c¢ 3" ij_"klz\ey_ | kh[hc ijh\_~ _ggmx gZ hij_"~_e_ggmx
ihdZzazl_e_c dhlhju_ jZkkgblu\Zxlky gZ hkgh\_ klZlbklbg_kdbo j_clbg]h\
bkihevah\Zgb_f bgkljmf_glh\ hp_gdb Z~Zilbjh\Zgguo d jZaebgguf dZIl_]hjby
b ihabpbc ih”\_j° gguo dj _“blghfm jbkdm >Zggu_ klZlbklbg_kdb_ fh” _e
bf xsboky m =jmiiu gZdhie_gguo 7*Zgguo d¥dexdHEebfokl\ _ggu_ l1Zzd b
dZqg_kI\_ggu_ nzZdlhju LzZf ]~_ wlh \hafh gh =jmiizZz 1Zzd _ bkihevam_1| jughq
hp_gdb ihdZazl_e_c¢ 3' “ey djmiguo d&higtjz_lkdibo txebp

?keb j_clbg] dj_"blgh]h dZq_kI\Z dhgljzZz]_glZ beb ihabpbb ihfbkidmgghc dj
f_gy_Iky Ih wilh ijb\_~_1| d baf_g_gbx \ hp_gd_ khhiI\_Ikl\mxsbo ihdZzazl_e_c

IhdZzazl_eb 3' hp_gb\zZxlky k mg_Ilhf ~hlh\hjguo kjhdh\ ih]Zr_gby ihabpbc
dj_"blghfm jbkdm b h b”rZgbc hlghkbl_evgh ~hkjhqggh]lh ih]Zr_gby

=jmiiZ hp_gb\Z_ | ihdzZaZl_eb /*" gZ hkgh\Zgbb bgnhjfZpbb h dhwnnbpb ¢
A_g_"guo kj_"kI\ ih bkdzf \ hilghr_gbb dhgljz]_glh\ ~himklb\rbo ~_nhel
hlyazZl_evklI\zf < fh~_eyo hp_gdb /*" mqgl_gu kljmdImjZ Ibi h[_ki_qg_g
klZzjrbgkI\z 1j_[h\Zgby b aZzljZlu gZ \haf_s_gb_ ex[h]lh h[_ki_q_gby vy\
g_hlt_fe_fhc gzZklvx nbgzZgkh\h]h ZzZdlb\z >ey dj_"blh\ h[_ki_q_gguo g_
nbabg_kdbo ebp khhighr_gb_ f_""m kmffhc dj_"blZ & khhilZfdXlvevaZeh]
yley_|ky hkgh\guf izjzf_Iljhf ~ey hij_~_e_gby \_ebgbgu m[uldz \ kemqz
Ilhdzazl_eb /*' dhjj_dlbjmxlky k mqg_Ilhf jZaebqguo wdhghfbg_kdbo k
ijbf_gbl_evgh d dj_~blzf h[_ki_q_gguf g_"\b mmbhkhfx\hiafh guo baf_g gbc
p_g gZ g_"\b bfhklv Hgb jZkkgblu\Zxlky gZ hkgh\_ ~bkdhglbjh\Zgguo ihlh
kj_~klI\  k bkihevah\zZgb_f wnn_dlb\ghc ijhp_glghc klz\db \ dzZq_KkI\_
"bkdhglbjh\Zgby

Kmffz ih” jbkdhf \ kemqgZ_ "~_nhelz ij_"klzZ\ey_| kh[hc jZklggbgmx hp_gc
ihA\_j° _gghc dj_~blghfm jbkdm \' "ZIm gZklmie_gby “~_nhelZz >7Zgguc
jZkkgblu\Z _lky =jmiihc bkoh”y ba I_dms_c \_ebqgbgu mfg _Hhd_HghmZ "o k

baf_g_gbc \ wihc \_ebgbg_ kh]l]eZzkgh mkeh\byf “h]h\hjZ \dexqZy ZfhjlbazZpkt
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>ey nbgZgkh\hlh Zdlb\Z \_ebgbghc ($' yley_ Ilky \Zeh\Zy [ZeZgkh\Zy kIt
hiyazl_evkI\ ih ij_~hklzZ\e_gbx aZcfh\ b ~h]lh\hjh\ nbgZgkh\hc ]ZjZglbb \_
\dexgqZ_I dzd \hklj_[h\Zggmx kmffm 1Zd b h'brZ_fu_ kmffulvdhlhju_
\hklj_[h\Zgu ih “h]lh\hjm hp_gdZ dhlhjuo ijh\h~*blky gZ hkgh\_ bklhjbg_kdbc
ijhlghah\

Dzd hibkzZgh \ur_ ijb mkeh\bb bkihevah\Zgbyf fkydkbhiZevighdzZzazl ey 3' ~ey
nbgzZgkh\uo zZdlb\h\ ih dhlhjuf dj_~blguc jbkd g_ ih\ukbeky agZgbl_evgh
i_j\hgZgZevgh]h ijbagZgby =jmiiZ hp_gb\Z_ | h b”rZ_fu_ dj_"~blgu_ mJuldb |
A _nhelZ gZ ijhly’ _gbb fZdkbfZevgh]lh i_jbh~Z ih ~h]lh\hjm \dewqdZ¥ ex[u_
ijhehg]Zpbx \ I_q_gb_ dhlhjh]h hgzZ ih?\_j°_gZ dj_"blghfm jbkdm *Z"_
mijZ\e_gby jbkdzfb =jmiizZz jzkkfzZljb\Z_1 [he__ ~ebl_evguc i_jbh"

FzdkbfzZevguc i_jbh”~ ih “h]lh\hjm jZkijhkljZzgy_Iky \iehlv ~h AZluja\th]*Z =jmii
[j_[h\Zlv ih]Zr_gby ij_~hklZ\e_ggh]lh dj_"~blZz beb aZcfz beb bf_vl ijz\h Z
ijbgylu_ gZ k_[y hlyazl_evklI\Z ih ij_~hklZ\e_gbx dj_"~blZ beb aZcfzZ b
nbgZgkh\hc ]ZjZglbb

?keb fh~_ebjh\zZgb_ izjzf_ljZz hkms_kl\ey_Iky gZ J]jmiih\hc hkgh\_ [Ih
bgkljmf_glu ]JjmiibjmxIky gZ hkgh\_ h[sbo “ey gbo oZjzZdl_jbkxlg@X¥bkdzZ dhlh
- Ibi bgkljmf_glZz
- j_clbglb dj_"blgh]h jbkdZz
- |Ibi bf_xs_]lhky \ aZeh]_ h[_ki_qg_gby
- "ZIm i_j\hgZqzZzevgh]lh ijbagZgby
- kjhd hklzZ\rbcky ~h ih]Zr_gby

< hlighr_gbb ihjln_e_c ih dhlhjuf m =jmiiu hlkmlkI\m_1I| bgmnhjhBpby \ijhreuo
"hklzlhgghf h[t_f_ \ dzZq_kI\_ “hihegbl_evghc bkihevam_Ilky kjZ\gdbl_evgZy
\g_rgbo bklhqgghbjbH\ ju ihjiln_e_c¢ \ hlghr_gbb dhlhjuo kjZ\gbl _evgZy bgnhjf
ba \g _rgbo bklhggbdh\ bkihevah\ZgzZ \ dZq_kI\_ bkoh”ghc ey hpogdb h 'b”
m[uldh\ ij_"klZ\e_gu gb™ _

lhabpby KjzZ\gbl_evgZz
ih"\_j " _ggz bgnhjfZpby b
dj_"blghfr \g_rgbo
jbkdm gz bklhggbdh\
31~ _dZ[jy ihdzazl_ev ¢
2018 |h~Z
> g_"gu_ kj_"kI\Z b bo wd\b\Ze_glu 177 387 KIZIbkibdz
N _nhelh\ ORR(
> ihablu \ [ZgdZo b "jm]bo nbgZgkh\uo bg| 26 127 /
<gmlj_ggyy- 3
Bg\ _klbpbhggu_nbgzZgkh\u_ zdlb\u 96 429 th®_ev

:gZeba dj_"blghlh dzZq_kI\Z nbgzZgkh\uo Zdlb\h\ hp_gb\Z_fuo ih Zfhjl
klhbfhkib b g_ bf_xsbo \g_rg_]h dj_~blgh]lh j_clbglZ gZ rdzZe_ dj_"blgh
dhgljz]l_glh\ jzZajzZ[hlZgghc =jmiihc ij_"~klZ\e_gu ke_~mxsbf h[jZahf
- ©Gbadbc dj_“blgux zjlzlddb\u dhgljZ] _glu ih dhlhjuf bf_xI gbadnm
\_jhylghklv ~_nhelz bf_xI \ukhdmx kihkh[ghklv k\h_\j_f_ggh Dbk
nbgzZgkh\u_ h[yazZl_evklI\z
- ©Kj_"gbc dj_"blguc jEKdB\& dhgljZz]_glu ih dhlhjuf bf_xI mf_j_ggn
\_jhylghklv ~_nhelZz A _fhgkljbjmxl kj_~gxx kihkh[ghklv k\h_\j_
\uihegylv nbgZgkh\u_ h[yazl_evkI\Z b Ij_[mx| [he__ IsZl_evgh]h \g
wlzZi_ fhgblhjbg]z
- ©<ukhdbc dj_"blguc Zhkid®ut dhgljZ]_glu ih dhlhjuf bf_xI [he__ \ukhd
\_jhylghklv » _nhelzZ 1j_[mx] hkh[h]h \gbfZgby gZ wlZi_ fhgblhjbg]Zz
- O©Oljh[e_fgu_ zZdlb\wadhb\u dhlhju_ ih bf_xsbfky ijbagzdzf h[_kp_g_1
khhi\_IklI\mx!| hij_~_e_gbx *_nhelZz
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BgnhjfZpby h dj_~blghf dZq_kI\_ nbgZgkh\uo ZdIb\h\ hp_gb\Z_fuo ih Zfhjl
kilhbfhklb ~he]lh\uo bgkljmf_glh\ hp_gb\Z_fuo ih kijz\_~eb\hc klhbfhklb g
khihdmiguc “hoh” ih khklHygbdz§ja lh~rz ij_"klz\e_gz \ Ijbf_qgqZgbyo
"Zgghc dhgkheb”bjh\Zgghc nbgZgkh\hc hlg_Ilghklb
- "N _g_"gu_ kj_"kINZ b bo wd\bh\jbé_ghigh_
- "~ _ihablu \ [ZgdZo b *"jm]bo nbglhd knH¥tobjkofg gZgb _
- dj_"~blu b aZcfu”rZggu_ dhjihjzZlb\guf deb_glzZf b nbabg_kdbf eb,]
hp_gb\Z_fu_ ih Zfhjlbabjh\Zgghc kijoffhoka bt
- bg\_klbpbhggu_ nbgZgkh\u_ Zdlb\u hp_gb\zZ _fu_ ih Zfhjlbabjh\Zgghc
ljbf_qZgb_
- bg\_klbpbhggu_ nbgzZgkh\u_ Zdlb\u hp_gb\Z _fu_ ih kijz\_~eb\hc klhb
ijhgbc kh\hdmiguc ~Ajbh~gZgb_
- ijhgb_ nbgzZgkh\u_ Zdljb\fu gZgb_

Fhagblhjbg] agZgbl evghlh ih\ur _gby dj “blgh]lh jbkdZz

ljb hp_gd_ Ih]h Dbf_eh eb f_klh agzZgbl_evgh_ ih\ur_gb_ dbhgZiyligh\linf b kdZzZ i
bgkljmf_glm k fhf_glzZ _]Jh i_j\hgZgZevgh]h ijbagZgby =jmiizZz jZzkktZljb\zZ_1|
mf_klgmx bgnhjfZpbx dhebq_kI\_ggh]h b dZq_kI\_ggh]h 0Zjzdl_jza Z 1Zd" _
hkgh\Zgguc gZ bklhjbg_kdhf hiul_ =jmiiu wdki_jlghc hp_gd_ dj_"blgl
nbgZgkh\h]lh bgkljmf_glZ b ijh]Jghaghc bgnhjfZpbb bf_xs_cky \ jZkihjy  _gbb

P _ev hp_gdb azZdexqgzZ_ Iky \ \uy\le_gbb Ih]l]h bf_eh eb f_klh agzZqbl_evg
dj_~blghlh jbkdz \ hlghr_gbb ihabpbb ih”\_j _gghc dj_"blghlifmm jbkdm
kjZ\g_gby
- \_jhylghklb *_nhelZ azZ hklzZ\rmxky gqZklv \k_]h kjhdZ ih khklhygbx gz
- \_jhylghklb ~_nhelz az hklz\rmxky qzZklv \k_]h kjhdzZ jzZkkgblZgghc
AZgghlh fhf_glz \j_f_gb ijb i_j\hgZgZevghf ijbagZgbb ihabpbb ih"\
dj_"blghfm jbkdm kdhjj_dlIbjh\Zgghc _keb mf_kligh k mqg_lhf baf_g_
hlghkbl_evgh ~“hkjhqgghlh ih]Zr_gby

Ilh j_amevlzZlzZf hp_gdb =jmiizZ ijbk\Zb\Z | dZ *hc ihabpbBbligghimj’jbdkgmc dj
khhi\_lklI\mxsbc j_clbg] dj_"blgh]l]h jbkdZ gZ hkgh\Zgbb jZaebqguo *Zg
bkihevamxlky ”~ey ijh]lJghabjh\Zgby jbkdzZ ~_nhelz Z 1Zd _ ihkj_"kl\hf
wdki_jlghlh km ™~ _gby \ highr_gbb dj_"blgh]h dzZq_kI\Z

Dz ~Zy ihabpby ih”\_j  _ggZy dj_"~blghfm jbkdm hilghkblky d hij_"~_e_g
dj_"blgh]lh jbkdZ gZ ~ZIm i_j\hgZqZevgh]lh ijbagZgby gZ hkgh\Zgbb bf_xs_
bgnhjfZpbb |Ijb wlhf j_clbg]b dj_~blgh]h jbkdZ hij_" xdkx!|kZdibfdE&Ig&[g mf

glh jbkd gZklmie_gby ~_nhelzZ jzkl_1 ih wdkihg_gl_ ih f_j_ ih\ur_gby dj_"blc
<ihke_"kl\bb ihabpbb ih”\_j _ggu_ dj_"blghfm jbkdm ih~&gbdhjithk]limygghfm
glh fh™_1 ijb\_klb d ijbk\h_gbx ihabpbb j_clbg]Z hlebggh]h hljpbkdibg]Z dj_

ijb i_j\hgzZqzZevghf ijbagZgbb

thblhjbg] hfuqgh ij_ ’\mkuIjb\Z_I ZgZeba ke_"mxsbo “"Zgguo
bgnhjfZpby h iezZl “Zo \dexqZy bgnhjfZpbx h klZImk_ ijhkjhgq_gghc az"”
Zlzd ' _i_j_q_gv |_'_f_gguo \ hilghr_gbb jZzkgzlguo dhwnnbpb_glh\

- bgnhjfZpby ihemqg_ggZy \ j_amevlZ|_ ZgZebaZ gZ i_jbh~bg_kdhc hkgt
h az_ fsbdZogzijbf_j Zm~bjh\ZggZy nbgzZgkh\Zy hlq_Ighklv mijzZ\e_
hlg_Ighklv [x”~ _lu ijh]lghau b ieZgu

- "~Zggu_ dj_"blguo j_clbg]h\uo Z]_glkl\ im[ebdZpbb \ ij_kk_ bgnh
baf_g_gbyo \g_rgbo dj_"blguo j_clbg]h\

- dhilbjh\db h[eb]Zpbc b k\hih\ dj_~blgh]lh »_nhelZ wfbl_glh\

- aZijhku b m~h\e_I\hj_gb_ aZijhkh\ gZ i_j_kfhlj mkeh\bc dj_"blguo kh]e

- |l _dmsb_ b ijhlghabjm_fu_ baf_g _gby nbgZgkh\uo wdhghfbdpckdbo mke
hkms_ kl\e_gby ~ yl evghklb \ I g \ebygb_ nzZdlbg_kdbo vighéb”rZ fuo
baf_g_gbc \ iheblbg_kdhc ghjfzlb\ghc b | _ogheh]bq_kdhcykj ~Zo h
N _yl_evghklb az_fsbdz
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Hij »~ e gb ihgylby ©* nhel?

NbgzZgkh\uc zZdIb\ hlghkblky =jmiihc d nbgZgkh\uf Zdlb\zZf ih dhlhjuf gZkln
N nhelZ \ ke_"mxsbo kemqgZyo
- fZeh\_jhylgh qlh dj_"blgu_ h[yazZl_evkI\Z azZz_fsbdZ i_j_ ~ =jmiihc [m~r
\ iheghf h[t_f_ [_a ijbf_g_gby =jmiihc |Zdbo f_j dZd j _ZebaZpby
h[_ki_g_gby ijb _]h gZebgbb beb
- aZ”he  _gghklv aZz_fsbdZ ih ex[hfm ba kms_kI\_gguo dj_“blguo h[yaZzZl
=jmiihc ijhkjhq_gZ [he__ q_f gZ Ag_c¢c H\_jnjZnlu kgblzxlky ijhkj
aZ”he _gghklvx k Ih]lh fhf_glzZ dzZd deb_gl gZjmrbe ij_"mkfhlj_gguc eb
[ue kgb _g ebfbl ~h kmffu f_gvr_c g_f kmffz 1_dms_c g_ih]Z
aZ”he _gghklb

ljb hp_gd_ gZklmie_gby kh[ulby ~_nhelZ ih h[yaZl_evkI\Zf azZ\ZAsbdZ =jmi
ke _"mxsb_ nzZdlhju
- dzZq_kI\_gggzitbf_j gZjmr_gb_ hljZzgbgbl_evguo mkeh\bc “h]lh\hjzZ dh\
- dhebg_kI\_ggaZijbf j klZImk ijhkjhg_gghc aZ”~he  _gghklb b g mieZzZIZ i
hlyazl_evkI\zZf i_j_"~ =jmiihc h~gbf b I_f *_ wfbl_glhf Z Izd _
- bgmx bgnhjfZpbx ihemg_ggmx ba kh[kI\_gguo b \g_rgbo bklhggbdh\

Bkoh”gu_ ~"Zggu_ ijb hp_gd_ gZklmie_gby kh[ulby »_nhelZ ih himglZ dloh\hfm &
agzZqgbfhklv fhlml f_gylvky k 1_q_gb_f \j_f gb k I|I_f qglh[fu hljZablv bas
h[klhyl_evkl\Zo

KharZgb \| fcddhbmdimju \ jhylghklb ~ nhelZ

Hkgh\gufb bkoh”gufb ~Zggufb ijb kha”Zgblljwmdfingah\_jhylghklb *_nhelzZ ~ey
ihabpbc ih”\_j _gguo dj_"blghfm jbkdm y\eyxlky j_clbg]lb pmirtdlgh]lh jk
kh[{bjz_1 k\_~_gby h dzZg_kI\_ h[kem 'b\Zgby azZ~he _gghklb b mjh\g_ ~_nhe
ihabpbc ih”A\_j _gguo dj_~"blghfm jbkdm ZgZebabjm_fwxpbk a\bikibfindbb hl

ji_lbhgz 1biz ijh"mdlZ b az_fsbdz Z |zd _ \ azZ\bkbfhklb hl j_clbg]Z dj_"blc

=jmiiZ bkihevam_I| klZlbklbgq_kdb_ fh"_eb "ey ZgZebaZzZ kmjgZgloy d pZglydo b
\_jhylghklb ~_nhelZ aZ hklZ\rbcky i_jbh” ~ey ihabpbc ih”\_j  _ggud dj_~"blc
h*brZgbc bo baf_g _gbc k I_gq_gb _f \j f gb >Zgguc ZgZeba \aeximZ bl \ k_[y
dZeb[jh\dm \aZbfhk\lyab f ""m baf_g gbyfb mjhlg ¢ ~ _nhelZgb\umaf g ghb)
fZdjhwdhghfbg_kdbo nzZdlhjh\ Z 1Zd _ ih~jh[guc ZgZeba kellbyogh¥ddhgth\lhjuo
gZijbf_j ijzdlibdb i_j_kfhljZ mkeh\bc dj_"blguo kh]J]eZr_gbc gZ jbkd *_nhel

=jmiiZ hij_~_ebezZ b “hdmf_glZevgh hnhjfbezZ i_j_qgq_gv hkgh\guo nzZdlhjh\
hp_gdm dj_~blgh]h jbkdZ b dj_“~blguo m[uldh\ bkihevamy¥ gigizoebrepbigbrgBq ki
\azbfhk\yav f_""m fzZdjhwdhghfbq_kdbfb i_j_f_ggufb dj_~"blgwlufijbkdhf b
mluldzfb < dzZq_kI\_ dexq_\h]h nzZdlhjzZ hij_~_e_gu ijhlghau <<l

GZ hkgh\zZgbb wdki_jlghc hp_gdb dj_~blghlh dzqgq_kI\Z b ]~_ \hmfh gh k
bklhjbg_kdh]lh hiulz =jmiiz fh>_| k~_ezZlv \u\h® h IThf qlh bf_ewWghkb f_klh a
ih\ur_gb_ dj_~blgh]h jbkdzZ ih nbgzZgkh\hfm bgkljmf_glm _keb gz wl
hij_~ e _ggu_ dzZq_kI\_ggu_ ihdzZaZzZl_eb yl\eyxsb_ky bg~bdzZlhjhf agZgbl_ev
dj_"blgh]lh jbkdZ wnn_dl dhlhjuo g_ fh _I [ulv k\h_\j_f_ggh \uy\le_g \ ihe
jZfdZzo dhebq_klI\_ggh]h ZgZebaz

Djbl_jbb ”"ey hij_"~_e_gby agzZgbl_evgh]lh ih\ur_gby dj_“~blgh]h jbkdz
aZ\bkbfhklb hl ihjln_ey b \dexqzZxl dZd dhebqg_kI\_ggu_ baf_g_gby agZq_
\_jhylghklb ~_nhelz 1Zd b dZqg_kl\_ggu_ nzZdlhju \ -Hdiefh§jzkgebgbjbagZdh
kjhdm ijhkjhgqdb < dzZq_KkI\_ ijbagzZzdZ ©h]jZgbgbl_ey? k\b”_Il wgtkii\mxs_]h
ih\ur_gbb dj_~blgh]lh jbkdzZz =jmiiz kqblzZ_1|1 gZebqgb_ ijhkjhgdb ih Zdlb\m k\u

Dhebg_kl\h ~g_c ijhkjhg_gghc az~he _gghklb hij_~_ey_Ilky ihkj_"klI\hf
dhebq_kI\Z *"g_c gZqbgzZy k kzfh]h jZzgg_]h ~gy ih khklhygbx gZ dhlhjuc
kmff_ g_ [ueZ ihemqg_gZ >Zlu hkms_kl\e_gby iezZl_"Z hij_~_eyxihky k mq._
i_jbh~zZ dhlhjuc fh'_I [ulv ij_~hklZ\e_g aZ_fsbdm
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=jmiiZ mijZ\ey_ | wnn_dlb\ghklvx djbl_jb_\ bkihevam_fuo "~ell\higgh]l]k _gby k
m\_ebq_gby dj_"blgh]lh jbkdz iml_f j_]Jmeyjghlh i_j_KkfRLjZ"kghy evx ih
ke “mxs_1]h
- djbl_jbb kihkh[gu hij_~_eylv kms_kI\_ggh_ m\_ebqg_gb_ dj_"blgh]h
gZklmie_gby » nhelz
- djbl_jbb g_ kh\iz~zZxI \h \j_f_gb k ihyle_gb_f ijhkjhg_gghc aZz”~he  _gghl
- kj_"gbc i_jbh~ \j_ f gb f ""m h[gZjm  _gb_f kms_kI\_ggh]h m\_ebq_ghby
jbkdzZz b ~_nhelhf yley_Iky jZamfguf
- hklzldb \ hkgh\ghf g_ i_j_oh”yl ba -dZkyptgjbb h " b*Z _dp ~blgu_
m[uldb \ h"b~Z_fu_ dj_"blgu_ m[uldb aZ \_kv kjhd ih ZdjlbABFgly\eyxshfl
h[_kp_g_ggufb b
- hlkmlkI\m_1l g_h[tykgbfZy \heZlbevghklvf_Kyqgymfb h b~rZ_fufb
dj_"~blgufb m[uldZfb b h b”rZ_fufb dj_~blgufb m[uldZfb aZ2Zf ky_kjhd ih
yleyxsbfky dj _~bHphkp_ g ggufb

Fh*bnbpbjh\Zggu_ nbgZgkh\lu_ Zdlb\u

lheblbdz ih i_j_kfhljm mkeh\bc dj_~blguo kh]leZr_gbc ijbf_gy_Ilky dzd \
dj_"blh\ \u~rZgguo nbabg_kdbf ebpzf 1Zd b \ hilghr_gbb dji*"Z2gghuo b aZzZcf
xjbrbg_kdbf ebpzf Ij_~mkfhlj_ggu_ ~h]lh\hjhf mkeh\byZbfehj fhhdrh [ud b
fhrbnbpbjh\Zgu ih jy"m ijbgbg \dexqZy baf_g_gb_jughgguo mkgh\bc m~_j
b Ajmlb_ nzdlhju g_ h[mkeh\e_ggu_ |_dmshbf beb \hafh guf m c
dj _"blhkihkh[ghklb aZ_ fsbdZ | _j_kfhlj mkeh\bc h[uggh \dexqzZ_Il ijh"e_
ih]zr_gby baf_g_gb_ kjhdh\ \uiezZlu ijhp_glh\ b baf_g _gb_ h]jZgbgbl_ev
Ahlh\hjzZz dh\_gZglh\

?keb mkeh\by nbgzZgkh\hlh Zdlb\Z baf_gyxlky b fh”rbnbidBypbyI m&eh\bc
ij_djZs_gbx ijbagZgby nbgzZgkh\h]h Zdlb\Z hij_~_e_gb_ Ih]J]h bf_eh eb f_kIF
ih\ur_gb_ dj_"blgh]lh jbkdZ ih nbgZgkh\hfm ZdIb\m ijh\h”*blky ihkj_~klI\hf kjZ
- \_jhylghklb »_nhelZz azZ hklZ\rmxky gZklv \k_]h kjhdZ ih khklhygbx gZ
gZ hkgh\Zgbb fh*bnbpbjh\Zgguo mkeh\bc *"h]lh\hjzZ b
- \_jhylghklb ~_nhelZz az hklzZ\rmxky qzZklv \k_]h kjhdzZ jZkkqgblZgghc
N"Zgghlh fhf_glz \j_f_gb ijb i_j\hgZgZevghf ijbagZgbb nbgZgkh\h]h
hkgh\Zgbb i_j\hgZgZevguo mkeh\bc "h]h\hjZz

=jmiiz i_j_kfzljb\Z_I mkeh\by ih dj_"blzf b aZcfzf \u~rZgguf deb_glzZf bkit
nbgZgkh\u_ azZljm~g_gby ©ijzdlbdz i_j_kfhljZz mkeh\bc dj_~"bllgdo khleZr_
glh[u fzdkbfbabjh\Zlv kmffm \ha\jZzsZ_fhc aZz~"he _gghklb bktbgbhibhabzh\ZIv j!

< khhI\_Ilkl\bb k iheblbdhc =jmiiu ih i_j_kfhljm mkeh\bc dj_4bJgkbhkh]eZr_g
mkeh\bc hkms_kl\ey_ Iky \ hlighr_gbb dz ~h]lh hI*_evgh \aylh]h déb_glz \ |

bf 1 f_klh gZklmie_gb_ kh[ulby ~ _nhelZ beb kms_kI\m_I ieukjbdhpbc jbkd
A nhelZ z 1zZd _ _klv k\b”A_1_evkI\h Th]h qlh ~“he gbd ijbezZ]Ze \keyg_h[oh”b
hkms_kl\e _gby \uieZlu khjezZkgh i_j\hgZqzZevguf mkeh\byf ~h]h\hjZ b h b"
kfh* 1 bkihegylv k\hb h[yazl_evkI\Z i_j_~ =jmiihc gZ i_j_kfhlj_gguo mkeh\b)

Hp_gdZ \_jhylghklb ~_nhelZ ih nbgzZgkhhtnfbAdpb\jdhAZgguf \ jZfdZo iheblbdb

ih i_j_kfhljm mkeh\bc dj_~blguo khl]eZr_gbc hljZz Z_1 nzZdl ImlkhdZigby_eZ eb
mkeh\bc d memqr_gbx beb \hkklZgh\e_gbx \hafh ghkl_c =jnpiiglhh bhemqg_g
hkgh\ghc kmffu Z [Zd _ ij_~u”“msbc hiul =jmiiu \ hlghr_gbb ih~h[gh]h i_j_kfh
dj_"blguo khleZr_ghbc

< jzZfdZo ~Zgghlh ijhp_kkZ =jmiiZz hp_gb\Z_1 dZq_kl\h h[kem bfZgby *"he
highkbl_evgh fh~rbnbpbjh\Zgguo mkeh\bc ~hlh\hjZz b jZkkfzZljb\zZ_lI
ih\_"~ ggq_kdb_ nzZdlhju

< h[s_f kemqgzZ_ i_j_kfhlj mkeh\bc dj_~blguo kh]ezZr_gbc ij_~klzZ\ey_I| kh[hc
bgrbdzlhj agZgbl_evghlh ih\ur_gby dj_~blgh]lh jbkdz b gzf kelgWby i_j_kfh
dj_"blguo khleZr_gbc fh _I y\eylvky k\b~_I_evkl\hf Ih]l]h qglh ihfm j _ggZy

jbkdm ihabpby yl\ey_ Ilky-H[_Kplghgghc bf___l f_klh kh[ulb_ ~_nhelZz
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Deb_glm g_h[oh~bfh [m~_I k\h_\j_f_ggh hkms_kl\eylv \uieZlu gZ ihklhygt
I g_gb_ hij_~ e _ggh]lh i_jbh~zZ \j_ f gb ij_"~_qg_f ihabpby ih”\_j°  _ggZy
jbkdm [hevr_ g_ [m~_I kgblzZIwvky_d&jp “dlgbhc ih dhlhjhc gZklmibeh kh[u
N nhelZ beb \_jhylghklv ~ nhelZ dhlhjhc [m”~_| kqgblZlvky kgbgbir_cky g
hp_ghqguc j_a_j\ih® h"b~rZ fu_dj_"~blgu_ m[uldb kgh\Z klZg_| hp_gb\ZIvky
12-f _kyqguf h b~z _ fuf dj_"~blguf m[uldzf

=jmiiZ ih™\_j° gZ dj_"~blghfm jbkdm \ hlghr_gbb ke _"mxsbo dZl _]hjbc nbgZg

n_dZ[jy n_dZ[jy
2018 2017
:DLB<U
> g_"gu_ kj_"kI\Z b bo wd\b\Ze_glu aZ \uqg_Ilhf g
kj_~kI\V \ dZkk_ b ~_g_"guo kj_"kI\ jZaf_s_gguc 1218 684 841 857
[Zgd_ Jhkkbckdhc N_~_jZpbb
> ihablu \ [ZgdZo b "jm]bo nbgZgkh\uo bgklbIml 26 769 27 031
A .
10
Dj *“blu b aZcfu \urZggu_ 702 847 761 215
Bg\_klbpbhgg_u_ nbgZgkh\u_ Zdlb\u azZ \uq_Ih 376 236 24 947
“he_\u_ bgkljmf_glu
D BOTEET BB L 1e meozon
<k_]lh fzdkbfZevgh]h mjh\gy dj_~blgh]h jbku
hljz> _ggh]h \ dhgkheb”~bjh\Zgghf hig_I_ h n 2381738 1884 231

iheh® _gbb
NbgZgkh\u Zdlb\u jZaf s ggu_ \ nbgZgkhbubglhgklbprbbZzb p ggqu_ [mfZ]b

=jmiiz jzaf_szZ_| ~_g_"gu_ kj_"kI\Z b bo wd\b\Ze_glu ~_ihabluggaZzdexqzZ_|I
A _jb\ZIb\gu_ dhgljZdlu k nbgZgkh\ufb bgklbImlIzZfb b bg\_klbjm_I \ \ukhd
p_ggu_ [mfzZ]lb gZ hkgh\Zgbb ijh\h~*bfhc i_jbh”bg_kdhc hp_gdb dj_"bl
dhgljzZz]_glh\

=jmiizZz ZgZebabjm_I nbgZgkh\u_ bgkjljmifoglaf ithij_»~_ey_fuf j_clbg]h\ufb
Z] _glkl\zfb J_clbg]lb dhgljz]_glh\ hkgh\Zgu gZ kbkl_f_ FKitch|MgddWsdhfiZgbc
Standard&Poor§. Ke_"mxsZy |Z[ebpZ ij_"klZ\ey_I| j_clbg]h\mx deZkkbnbdZpbx g
f_""mgZjh~guce]hkjhgguo dj_"blguo j_clbg]h\

DeZkkbnbdzZpby Standard  Moody's  Fitch

& Poor's

Dj_"blguc j_clbg] $$% AAA Aaal AAA

Dj_"blguc j_clbg]-Hlh $%$ AA+ Aal AA+

Dj_"blguc j_clbg]-HIh $%$ AA Aa2 AA

Dj_"blguc j_clbg]-hh$Hs$ AA- Aa3 AA-

Dj_"blguc j_clbg]™l $ A+ Al A+

Dj_"blguc j_clbg]™l $ A A2 A

Dj_"blguc j_clbg]™h $ A- A3 A

Dj_~blguc j_clbg] h"& % % % BBB+ Baal BBB+

Dj_~blguc j_clbg] h"& % % % BBB Baa2 BBB

Dj_~blguc j_clbg] hBo % % % BBB- Baa3 BBB-

Dj_~blguc j_clbg]-Hih%8so BB+ Bal BB+

Dj_~blguc j_clbg]-HIh%8so BB Ba2 BB

Dj_~blguc j_clbg]-HIh%8so BB- Ba3 BB-

Dj_“blguc j_clbg]™l % B+ B1 B+

Dj_~blguc j_clbg] ™l % B B2 B

Dj_"blguc j_clbg]™l % B- B3 B-
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Dj "blu deb glzf b ~ ihablu \ [ZgdZo b “im]bo nbgZgkh\uo bgklbImlZo

< khhI\_IkI\bb k 1j_[h\Zgbyfb P_gljZevdhktkbfckgihe N_~_jZglbb _]h
"hg_jgb_ h[s_klI\Zz ™~@;Zgdh\kdZy =jmgZZg_]meyjghc hkgh\_ jZkkgblu\z_I
ke "mxsb_ ghjfZlb\u
- h[yazl_evguc ghjfzlb\ fzdkbfZevgh]h jZaf_jZ jbkdZ gZ h~gh]h azZ_fsbd
k\yvaZgguo aZ_fsbdh\ ©ghjfzlb\ G 2
- ghjfzlb\ fzdkbfZevghlh jzZaf_jz jbkdZ gZ h~ghlh azZ_fsbdZ beb ]jmiin
aZ_fsbdh\ ;Zgdh\kdhc =jmiiu ©ghjfZzlb\ G 2@
- ghjfzlb\ fzdkbfzevgh]h jZaf_jZz djmiguo dj_"blguo jbkdh\ ;Zgdh\kdl
©ghjfzib\ G 2
Jmdh\h”~kI\h ;ZgdzZ g_k_I hI\_IkI\_gghklv azZ kh[ex”_gb_ ;Zgdh\kdhc =jmii
P_gljZevghlh [Zdd&kbckdhc N_~_jzZmbdphr_gbb h[yazZl_evguo ghjfZlib\h\ Ih
khklhygbx gz N dB[Iw D AN _dZ[jy7]1h~Z agZg_gby h[yaZl_evguo ghjfZlb\h
\ hlghr_gbb dj_"blguo jbkdh\ ;ZgdZ b ;Zgdh\kdhc =jmiiu khhI\_lklI\h\Zeb az
mklZgh\e _gghfm mjh\gx

AZcfu \u”rZggu b ™ [blhjkdZy aZ”he”  _gghklv

< hlghr_gbb aZcfh\ \u”rZgguo b » [blhjkdhc aZ”"he  _gghklb dhfjiZgdb =jmiiu ¢
kms_kI\_gghfm dj_~blghfm jbkdm \ke_2kl\b_ rbjhdh]h djm]Z dhgljz]_gl
dhgp_gljZpbb aZz~he  _gghklb ijboh”ys cky gZ h~gh]lh dhgljz] _glZz

:gZeba dhgp_gljZzpbb dj_"blgh]lh jbkdZ =jmiiu ih dj_"blzfiph_a&KiAved \pu~rZgguf
\' Ijbf_qZgbb3 FzdkbfZevguc mjh\_gv dj_~"blgh]lh jbkdzZ =jmiiu \ hligl
\g_[ZeZgkhhjgazl_evkl\ ih khklhygbx gZ hlg_lgmx ~ZIm ij_~klz\g_g \ Ijbf_qz

<aZbfhazZqg_Il nbgZgkh\uo Zdlb\h\ b nbgZgkh\uo h[yaZl_evkl\

=jmiiZ ihemqgZ_1 b ijbgbfZ_1| h[_ki_q_gb_ \ \b~_ ~ _g_"guo kj_TkI\ b p_¢
h[jZsZxsboky gZ jugd_ \ highr_gbb kA_ehd ©J?IH2 b ©h[jZIgh]h J?IH?2

KA _edb ©J?IH2 k~_edb ©h[jZlgh]h J?IH2 kh]eZr_gby h agblfx\eh\gdgbb b ij_
aZz_f p_gguo [mfzZ] =jmiiu y\eyxlky ij_~f_Ihf ] _g_jZevguo kh]eZr_gbc k
\azZbfhazZq_1Z dhlhju_ ZgZeh]bggu ]_g_jZevguf khleZr_gbyf h \azZthdhazq_1_
ZkkhpbzZpbb ~“be_jh\ ih k\hizZzf b ijhba\h?rguf bgkljnSDA)Izf ~Ze__ =

KhleZr_gby aZdexqZ_fu_ \ jzZfdZo k»_ehd ©J?IH2 b ©h[jZh] M 2AhH2 y\eyx]I]
klZzg”~"Zjlguo mkeh\bc >hiheg _gby h[ h[_ki_g_gbb azZbfkl\h\Zgby ,6'$ WIh
mdZaZggu_ p_ggu_ [mfzZ]b ihemqg_ggu_ \ dZq_kI\_ h[_ki_qgq_gby i _j_"Zgg
[ulv i_j_~Zgu \ aZeh] beb ijhrZgu \ I_g_gb_ kjhdzZ fhckHRéeygk"[wedb
\haljZs_gu ~h kjhdzZ ih]zZr_gby k~_edb Mkeh\by k*_ edpxllzddZ ~"hfm*hklz\e
dhgljz]_glm ijz\h ij_djzZlblv khhI\_Ikl\mxsb_  k~» _edb \ j_amevizI_ g _
dhgljz] _glz ij_"~hklz\blv h[_ki_q_gb_

= g _jZevgu_ khleZr_gby h \aZbfhabqg kioh }J6'$] g jZevgu_ kh]eZr_gby
\azbfhazqg_I_ g_ hl\_gqzxl djbl_jbyf ~ey \azbfhazq_IlZ \ dhgkheb”bjh\Zgg
nbgzZgkh\hf iheh _gbb \ke_ 2kl\b_ IhlJh nzdlZz qlh hgb kha”*zZxl ijZ\h \e
ijbagZgguo kmff dhlhjh_ y\ey Iky xjb”"bg_kdb ~_ckl\bl_evguf Ilhevdh \ ken
g_ieZl_~_kihkh[ghklb beb [ZgdjhlkI\Z =jmiiu beb __ dhgljZ]_glh\

Ih khklhygbx gz N _dB[j§*"Z nbgzZgkh\u_ Zdlb\u b h[yazZl_evkI\Z =jmiiu \ j:
kr_ehd ©h[jZlgh]lh J?IH2 b ©J?IH2% y\eyxsb_ky ij_~f_Ihf k\jbl"beq gwdb ~_ck
] _g_jZevguo kh]eZr_gbc h \azbfhazZzq_|_b ZgZeh]lbgguo kh]l]eZr_gbc ih dhlh
g_ ijhba\h”blky ih khklhygbx gz 8*"ht'ZjkhklZ\eyxl feg jm[e_c b
555228 feg jm[e kenhI\ _IkI\_ggh N dZInh"B02308 feg jm[ebdb4 479 feg

jm[e_c khhI\_IlkI\_ggh

Jughqguc jbkd

Jughqgqguc jbldkd ihemqg_gby m[uldh\ \ke_ _"klI\b_ g [eZ]hijbylgh]h baf_g_ ghby
kilhbfhklb nbgzZgkh\uo bgkljmf_glh\ dmjkh\ bghkljZgguo \Zexl ijhp_glc
kujv_\uo Ih\Zjh\
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=jmiiZ ih™"\_j _gZ \ha”_ckl\bx jughgqguo jbkdh\ k\lyaZgguo k hldjulufb ihz
bghkljZgguf \ZexlzZf ijhp_glguf ZdlIb\Zf b h[yazZl_evkI\Zf ~he_\uf bgklj
dhlhju_ ih”\_j° gu jbkdm h[sbo b ki_pbnbqg_kdbo baf_g gbc g#jhugy b baf
\heZlbevghklb jughgguo p_g

P _evx mijzZ\e_gby jughqgguf jbkdhf yley Iky mijZ\e _gb_ b dhgljhev aZz
ihA\_j° _gghklv jughgghfm jbkdm g_ \uoh”beZ azZ jZfdb ijb_fe_ fwldfiZjZf _1ljh
h[_ki_gb\Zy hilbfbazZzpbx "hoh”~ghklb ihemqz_fhc azZ ijbgyluc jbkd

=jmiiZ ih™"\_j _gZ jughgghfm jbkdm \ hkgh\ghf \ qZklb \eh _gbc kh[kI\_gc
nbgZgkh\u_ bgkljmf_glu

Jbkd baf g gby ijhp glguo klZ\hd

Jbkd baf_g _gby ijhp_glguowliZ\jitbskc® baf_g _gby ijb[ueb beb klhbfhklb nbgZgk
bgkljmf_glh\ \ke_~kI\b_ baf_g_gby ijhp_glguo klZz\hd Jbkd baf_g_gby ijhp
\hagbdZ_I \ kemqgqZyo dh]~Z bf_xsb_ky beb ijh]Jghabjm_fu_ Zdhlb\f k hij_"_
ihl]Zr _gby [hevr_ beb f _gvr_ ih \_ebqgbg_ bf _xsboky beb ijh]jghabjikm_fuo hJ[y
ZgZeh]bqgguf kjhdhf ih]Zr_gby

=jmiiZ ih™"\_j° _gZ \ebygbx dhe _[Zgbc ij_h[eZ”"Zxsbo jughgguo ijhp_glguo k
nbgZgkh\h_ iheh _gb_ b ihlhdb ~_g_"guo kj_"kI\ LZdb_ dhe_[Zgby fh]m
mjh\_gv ijhp_glghc fZj°b h~gzZdh fhlml b kgb Zlv _]Jh eb[h \bledmgZabyg_h b":
ijhp_glguo klz\hd ijb\h~blv d \hagbdgh\_gbx m[uldh\

=jmiiZ mijZ\ey_1| jbkdhf baf_g_gby ijhp_glguo klZ\hd iml_f ih~"_j Bgby ijhp_
"hklzZlhgghc "ey ihdjulby hi_jZpbhgguo jZkoh”h\ b \dexqgZxs_c \ k_[y ij_fbx

Ke "mxsZy I1Z[ebpZ hljz Z | ih”\_j  _gghklv =jmiiu d baf_g gbx ijhp_glg
KhVhdmigu_ nbgZgkh\u_ Zdlb\u b h[yazZl_evkI\Z =jmiiu hljZ _gu ih [ZeZgkh)\
b jzkij_~_e_gu ih kjhdzf bkoh”~y ba gzZb[he__ jZgg_c “h]lh\hjjgghc ~Zlu
ijhp_glghc klZ\db beb ~Zlu ih]Zr_gby

F g HI  Ah HI6 ~h12 K\ur_ lihkjh

1f_kypz f_kyp_\ f_kyp_\ 1]hnrZz q_ggu <k_1lh
3L ~_dZ[j9018
1hAZ
lihp_glgu_ 1242 001 219 657 164 313 691 280 7376 2324627
Zdlib\u
Lj[hypa—zgl'geuv—kl\ , (866 085) (584885) (233 871) (454 652) . (2139493)
QbklZy ihabp
9z ~_dzl[jy 375916 (365 228) (69 558) 236 628 7376 185 134

1h~z

31~ _dz[jg017
1h~Z
Izl g‘lpb—\‘ﬂ lgu_ 983 412 157 264 115 518 541 450 11194 1 808 838
Lj[hypa—zg{'geuv—kl\z (738 042) (612 144) (160 586) (313 487) - (1824 259)
QbklZy ihabp
9z ~_dzl[jy 245 370 (454 880) (45 068) 227 963 11 194 (15 421)

1h~z

:gZeba gm\kl\bl_evghklb qgbklh]h ijhp_glghlzblZzadh bkdm i_j_kfhljz
ijhp_glguo klz\hd khklZ\e_gguc gZ hkgh\_ mijhs_ggh]lh kp_gZjby izZjZee_
djb\uo "hoh~ghklb gz [Zabkguo imgdlh\ \ klhjhgm mf_gvijhgpbylgaito m\_ebq
klzZ\hd b ihabpbc ih ijhp_glguf zZdlb\zZf b h[yazl_evkI\zZf ~_ckl\mxsbo ih k
31 ~_dZzZ[jy 8 b 7 ]1h~h\ fh _| [ulv ij_"klZ\e_g ke_"mxsbf h[jZahf

2018 |h~ 2017 JhA
Qbkluc DZiblZe Qbkluc DZiblZe
ijhp_glguc ijhp_glguc
“hoh” "hoh”
|Zjzee_evguc k"\b] gZ [z 1683 1347 1967 1573
imgdIh\ \ klhjhgm m\ lelZdhd (1 967) (1573)
|1Zjzee_evguc k*\b] gZ [2 (1 683) (1 347) 1967 1573

imgdlh\ \ klhjhgm mf_gvr_g
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:gZeba gm\kl\bl_evghklb gbklhc ijb[ueb beb miubdd Iy dozipfzkeizz\_~eb\hc
kilhbfhklb ~he]lh\uo nbgZgkh\luo Zdlb\h\ ij ~"gZagZg_gguo "ey lhjlh\eb
bg\_klbpbhgguo nbgZgkh\uo Yddb*kV¥\b_  baf_g _gbc ijhp_glguo klZ\hc
khklZz\e _gguc gZ hkgh\_ihabpbc ~ _ckl\mxsbo ik _khXljlyy §bx gZZ]h~h\

b mijhs _ggh]h kp_gZjby iZjZee_evgh]h k*\b]Z djb\uo “hoh”gimkgtdliig¥\ [Zal
klhjhgm mf_gvr_gby beb m\_ebq_gby ijhp_glguo klZ\hd fh | [ullbfij_~klZ\e_
h[jZahf

2018 ]h~ 2017 Jh~
QbklZy ijb[ue DZiblZe QbklZy ijb[ue DZiblZe
bebm[ulhd bebm[ulhd
|ijee_eVgUC k/\\b] gZ [A 10 921 11 664
imgdlh\ \ klhjhgm m\_ebq_c (6 712) (24 592) ( ) ( )
1ZjZee_evguc k"\b] gz [
imgdlh\ \ klhjhgm mf_gvr_g 6712 24 592 10921 11664

:gZeba gm\kl\bl _evghklb gbklhc ijb[ueb beb mfubdd Iy dizipfzkeizz\ ~eb\hc
klhbfhklb ~he_\uo nbgzZgkh\luo Zdlb\h\ ij_"gZagZq_ggum ™ree/_\Lhjlh\eb
bg\_klbpbhgguo nbgZgkhlug Wa&lbrkl\b_  baf g _gbc jughqguo dhlbjh\h
khklZ\e _gguc gZ hkgh\_ihabpbc ”~ _ckl\mxsbo ih_khXljlyy §bx gZZ]h~h\

fh™ _| [ulv ij_"~klZ\e_g ke_"mxsbf h[jZahf

2018 1h~ 2017 1h~
QbklZy ijb[ue DZiblze QbklZy ijb[ue DZiblze
bebm[ulhd bebm[ulhd
M\_ebg_gb_ dhibjh\hd gz 1869 1951 944 1195
Mf_gvr_gb_ dhlbjh\hd gZ (1 869) (1951) (944) (1195)

Kj_"~gb_ wnn_dlb\gu_ ijhp_glgu_ klz\db ih ijhp_glguf nbgZgkh\uf bgkljmf_
[ulv ij _~klZ\e_gu ke_"mxsbf h[jZahf

2018 1h~ 2017 1h~»
>heeZjtL ljhqgb_ >heeZjt ljhgb_
KR: Jm[eb \Zexlu KR: Jm[eb \Zexlu
ljhp_glgu_ Zdlb\u
>_g_ gu_ kj_"kl\Z b bo 34, 8.2% 2.0% 4.1% 8.1% -
wd\b\Ze_glu
> _ihablu \ [ZgdZo b ~jm 0 o o o o o
nbgZgkh\uo bgkibimiZo 5.4% 8.6% 2.0% 1.7% 10.7% 2.7%
NbgZgkh\u_ Zdlb\u
ij_"gZagZg_ggu_ “ey lh
-lhkmnZjkI\_ggu_ b 5.2% 9.1% 3.5% 4.0% 8.4% 5.0%
fmgbpbiZevgu_ h[etk
-dhjihjZlb\gu_ h[eb]Z 6.1% 7.3% 3.5% 4.7% 9.3% 3.1%
Dj_"blb aZcfw”~Zggu_ 6.3% 11.1% 4.1% 5.9% 12.5% 3.6%
Bd_klbpbhggu_ nbgZgkt
Zdlbtu
-]lhkm~ZjklI\_ggu_ b o 0 ) ) ) )
fmgbpbiZevgu_ hleb] 4.6% 7.2%
-dhjihjZlb\gu_ h[eb]Z 4.4% 7.1% 2.5% 5.6% 9.6% 2.2%
lj hp_glgu_ h[yazZl_evkl}
> ihablu [Zgdh\ b *jm]b
nbgZgkh\uo bgklbImlh\
-kjhggu_ A _ihablu 3.5% 8.1% 0.1% 3.2% 8.2% 2.0%
-kbg~bpbjh\Zggu_ az 4.7% - 1.5% 3.8% - 1.5%
Kj_~kI\Z ijbgblZxsb_ky
deb_glzf
-kjhggu_ A _ihablu 3.8% 7.6% 0.6% 1.9% 8.3% 1.7%
-km[hjrbgbjh\Zggu_ ¢ 4.9% 8.8% - 4.9% 8.8% -
<uims_ggu_ “heJh\u_ p_ g5 9.8% - 7.1% 11.3% .

[mfz]b
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<Zexlquc jbkd

<Zexlguc jbkd \hagbdzZ I \ kemqgZyo dh]~Z bf_xsb_ky bedlbipgh]Jghabjm
\ujZ" _ggu_ \ d2&dbib bghkljZzgghc \Zexl_ [hevr_ beb f_gvr_ ih \_ebgbg_bf_
beb ijhjghabjm_fuo h[yaZl_evklI\ \ujZ  _gguo \ lhc °_ \Zexl|_

MijZ\e_gb_ \Zexlguf jbkdhf hkms_kl\ey_Iky =jmiihc iml_f ih~*_j Zgby
nbgZgkh\uo Zdlb\h\ b nbgZgkh\uo h[yazZl_evklI\ ghfbgbjh\Zgguo \ jm[eyo |
\ZexlZo >ey nbgZgkh\uo bgklbImlh\ \ khklzZ\_ =jmiiu mklZgh\eh\@Zhy]lmeylhj
d ebfblZf hidjulhc \Zexlghc ihabpbb |Ih khklhygbx &Zb M dd fyy 7

]h~h\ ebfblu hidjuZbglghc ihabpbb ;ZgdZ khhiI\_Ikl\h\Zeb Ij_[h\Zgbyf P_gljZ
[ZgdZ Jhkkbckdhec N_~_jZpbb

M =jmiiu bf_xlky ZdlIb\u b h[yaZl_evkI\Z \ujZ _ggu_ \ g_kdhevtdb® bghkljZz
DhfiZgbb =jmiiu ih”A\_j° _gu \Zexlghfm jbkdm \ke_~klI\b_ dhe_[Zgmjeh[f ggh]l
ih highr_gbx d “heezZzjm KR: Baf_g_gb_ h[f_gguo dmjkbghklj&gggdf*jm]b

\ZexlzZf g_ hdZaulZ_| kms_kI\_ggh]h \ebygby gZ nbgZgkh\h_ iheh™ _gb_ =jm
AN g_"guo kj_~"kIN
< |Z[ebp_ gb _ ij_"klZ\e_g jbkdh*gmrigbb baf_g_gby h[f_ggh]h dmjkzZ \Zex

khklhygbx gZ A _d&B[jp"Z k mq_Ihf o_~"bjh\Zgby \Zexlguo jbkdh\
A dZ[jy 81h~Z

Fhg_lZjgu_ Fhg_IlZjgu_ QbklzZy
nbgZgkh\u_ nbgZgkh\u_ [ZeZgkh\Zy

ZdlIb\u h[yazl_evklI\z ihabpby
Jhkkbckdb_ jm[eb 1289 389 (1221617) 67 772
>heeZju KR: 1078610 (1 029 992) 48 618
ljhgb_ \Zexlu 141 467 (117 742) 23725
Blh]lh 2509 466 (2 369 351) 140 115

< 1Z[ebp_ gb"_ ij _"klZ\e_g jbkd DhfiZgbb \ highr_gbb baf_g _gby h[f_ggh]h
khklhygbx gZ N dZ[jh"&E mqg_Ihf o_~"bjh\Zgby \Zexlguo jbkdh\

N_dZ[jy lh~rz

Fhg_IlZjgu_ Fhg_IlZjgu_ Qbklzy
nbgZgkh\u_ nbgZgkh\u_ [ZeZgkh\Zy

ZdlIb\u h[yazl_evklI\z ihabpby
Jhkkbckdb_ jm[eb 1061 287 (1 036 742) 24 545
>heeZju KR: 664 555 (582 969) 81586
ljhgb_ \Zexlu 293 864 (284 888) 8976
Blh]h 2019 706 (1 904 599) 115 107

:gZeba gm\kl\bl_evghklb gbklhc ijb[ueb beb m[uldZ bl\kd[blaf gguebkfj_"k
\Zexlguo dmjkh\ khklZ\e_gguc gZ hkgh\_ ihabpbb ~_ckl\mxs® cdidjkhklhyghb
2018 b 7 ]1h”~h\ b mijhs_ggh]h kp_gZjby baf_g_gby dmjkz “heeZzZjz KR: ih
d jhkkbckdhfm jm[ex fh _I [ulv ij_"~klZ\e_g ke_"mxsbf h[jZahf

2018 1h~ 2017 1h~»
QbklZy ijb[uc DZiblZe QbklZy ijb[ue DzZiblZe
bebm[ulhd bebm[ulhd
20% mdj_ie_gb_ dmjkZ "hee 7 779 7 779
ih hlghr_gbx d jhkkbckdhfi 13054 13054
20% hkeZ[e_gb_ dmjkZ "hee (7779) (7779) (13054) (13054)

ih highr_gbx d jhkkbckdhfi
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Jbkd ebd\b”rghklb

Jbkd ebd\brghkidbh §bkd g_kh\iz~_gby ih kjhdzZf ih]Zr_gby Zdlb\h\ b h[yaz
dhlhjuc fh™_1 ijb\_klb d Ijm~ghklyf ijb bkiheg_gbb h[yazZl_evklihdlZ ddkimie_
ihl]Zr_gby

=jmiiZ ih* _j"b\Z_1 g_h[oh”bfuc mjh\_gv ebd\b”ghklb k p_evx h[_ki_q_gby
gZebgby ~ g _"guo kj_"~klI\ g h[oh”~bfuo "ey \uiheg _gby \k_o hl[yaZl_evl
gZklmie_gby kjhdh\ bo ih]Zr_gby

MijZ\e_gb_ jbkdzZfb ebd\b~ghklb ij_~mkfzljb\Z_1 ih~]hlh\dm]gthathgblhjbg]
AN g_"guo ihlhdh\ Z 1Zd°_ ZgZeba mjh\gy ebd\b”rguo ZdlIb\h\ ge hdo*bfuo *
\uiheg_gb_ ieZgh\ ih ijb\e_q_gbx aZ_fguo kj_"~kI\ gZ mjh\g_ dZ"~h]lh “hqg_jg
=jmiiu
< khhI\_lkI\bb k Ij_[h\Zgbyfb P_gljZevpghkkibdkdhl& N_"_;jZpd hZkkgblu\Z_I
ke "mxsb_ ghjfZlb\u ebd\b~ghklb gZ _~ ~g _\ghc hkgh\_
- ghjfzlb\ flgh\_gghc ebd\b”rghklb hlghr_gb_ kmffu \ukhdhebd\b”guo Zd
d kmff_ h[yazl_evkl\ ;ZgdzZ ih kgq_IzZf ~h \hklj_[h\Zgby ©ghjfZIb\ G 2
- ghjfzlb\ I_dms_c ebd\b~ghklb highr_gb_ kmffu ebd\b”guo Zdlb\h\
h[{yazl_evkl\ ;ZgdzZ ih kq_I1zZf ~h \hklj_[h\Zgby b gZ kjhd ~h "g_c Ogl
- ghjfzlb\ "helhkjhgqghc ebd\b”rghklb hlghr_gb_ \u~Zgguo ;Zgdhf dj_~"blh
ihl]Zr_gby k\ur_ ]h*Z d dzZiblzem ;ZgdzZ Z 1zd _ _]lh h[yaZl_evkI\Zf g
h~rghlh Jh~Z ©ghjfzlib\ G 2

Ih khklhygbx gZ N dB[IprZ b N dzZ[jy 1h~Z ~Zggu_ ghjfZlb\ub;Zgdz
dj_"blguo hjJZgbaZpbc \oh”ysbo \ ;Zgdhkkdmx Ikkdimixm aZzdhgh”Zl_evgh
mklZgh\e _gghfm mjh\gx

LZ[ebpu ijb\_~ ggu_, MZdkZaul\Zxl g_"bkdhglbjh\Zggu_ ihlhdb ~_g_“guo kj_ "
nbgZgkh\uf h[yazZl_evkI\Zf =jmiiu ih ~h]lh\hjguf kjhdzZf hklzZ\rbfky ~h ih]zZ
khklhygbx gz N dB[IhMZ b N dzZ[jklhrz

H'b~rZ _fh_ ~\b" _gb_ ihlhdh\ ~ g “guo kj_~kI\ fh™ | hlebqgZlvkmshd j Zevgu
A g_"guo ihlhdh\ lezl_"b \ujZz" _ggu_ \ bghkljZzgghc \Zexl_ i _j_\h’
nmgdpbhgZevgmx \ZexIm ih \Zexlghfm dmjkm ~_ckl\h\Z\r_fm gZ hlg_lgmx *
F_g__ HI  ~h HI  ~h ;hevr_ <k_1]h ;ZeZgkh\:z
N dZIjy ]h~r 1 f _kypz f_kyp_\ 12 12 kihbfhklv
f _kyp_ \ f_kyp_\
H;YA:L?EVKL<:
Kg_1Z b ~_ihablt
[Zgdh\ b ~jm]bo
nbgzZgkh\uo 465 079 130 249 1 056 6 701 603 085 598 708
bgklblImlh\
Kj_~"kI\Z
ijbgblZxsb_ky 447 595 458 893 240 639 405 941 1553 068 1393 893
deb_glzf
<uims_ggu_
"helh\u_ p_ggu_ 1138 10 435 42 293 199 776 253 642 192 644
[mfz]b
I_gkbhggu_
hiyazl evki\z 879 5271 4698 159 444 170 292 170 292
ljhgb_ nbgzZgkh\
hlyaZl evk\Z 3714 2 854 3057 4190 13815 13815
<k_1h
ihl_gpbZevguo
[mM*"msbo ieZl_"_ 918 405 607 702 291 743 776 052 2593 902 2 369 352
nbgzZgkh\uf
hlyazl_evkI\Zf
=ZjzZglbb b
zddj_~blb\u 152 416 - - - 152 416
HlyazZl_evklI\Zz
dj ~blghlh ozjzc 34027 - - - 34027
ljhgb_ mkeh\gu_
hlyaZl_evkI\Z 4 886 - - - 4886
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F_o__ HI ~h HI  ~h ;hevr_ <k_1h ;ZeZgkh\.
N_dZljy ]h~ 1 f_kyp:z f_kyp_\ 12 12 klhbfhklv
f _kyp \ f _kyp_\

H;YA:L?EVKL<:
Kg_l1Z b ~_ihablu
[Zgdh\ b “jm]bo

nbgzZgkh\uo 471 537 145 206 20 270 34 042 671 055 660 512
bgklbImlh\

Kj_"klI\z

ijbgblZxsb_ky 269 114 445 469 136 248 297 088 1147919 1020 180
deb_glzf

<uims_ggu_

"helh\u_ p_ggu_ 3936 26 512 16 711 130 098 177 257 149 345
[mfZ]b

I_gkbhggu_

hlyazl_evki\z 684 3417 4102 66 359 74 562 74 562
ljhgb_ nbgZgkh\

hlyaZl_evkI\Z 8 785 1449 749 804 11787 11702
<k_1]h

ihl_gpbZevguo

[Mmsbo ieZl_"_c¢ 754056 622 053 178 080 528 391 2082 580 1916 301
nbgzZgkh\uf

hiyazl_evklI\zZf

=ZjZglbb b

Zdjdjg’\b|b\u 89 070 - - - 89 070
HlyaZl_evkI\Z

dj_~blghlh 0ZjZc 25436 - - - 25436

ljhgb_ mkeh\gu_ 17 ) ) ) 17

hlyazl_evkl\z

< khhI\_IkI\bb k azdhgh”zZl_evkl\hf Jhkkbckdhc N_"_jzZgbbf_nbabg\hkdb_ ek
batylv k\hb kjhggu_ ~_ihablu \ ex[hc fhf_gl \j_f_gb \ [hevrbgkl\_ kemqgZzZ_
gZgbke _ggh]lh ijhp_glgh]h “hoh~Z

Hkgh\u\Zykv gZ ijhrehf hiul_ Jmdh\h”~kl\h ihezZ]Z_| qlh kjhggdbo*eihmblu nt
yleyxlky klZ[bevguf bklhqgbdhf nbgZgkbjh\Zgby =jmiiu b deahkkbmapbjm I
mklZgh\e_gguo \ “h]lh\hjZo kjhdh\ ih]Zr_gby BgnhjfZpby h ~h]Jd¥%oguo km
ihl]Zr _gby mdZaZgguo ~_ihablh\ ij_~klZ\e_gZ "Ze_ _

r_dZ[jy N_dZ[jy

2018 1h~Z 2017 1h~Z
>h \hklj_[h\Zgby b ffgkypZ 35 703 28 981
HI  ~Ahf_kyp_\ 171 484 155 342
HI  ~h f_kyp_\ 115711 88 719
K\ur_ 1h~Z 32379 3250
355 277 276 292

<l_o kemgzZyo dh]*Z kmffz d \uiezZl_ g_ yley_Ilky nbdkbjhaBgghc kmf
hij_~_ey_I|ky bkoh”y ba mkeh\bc "_ckl\mxsbo gZ hliglHbmlx R Zmhike h tkyhftpl
\uimkdZ h[eb]Zpbc ~_j ZI_eb p_gguo [mfzZ] \ijz\_ gZqbg@Zy Kjhih\Zle gghc
“hkjhggh]h ih]lZr_gby h[eb]Zpbc ih bo ghfbgZedMgbb\ulEykivkipZ ijhrehf
hiul_ Jmdh\h~klI\h ihezZ]Z_1 qlh fh _I mijZ\eylv ih]Zr_gb_f h[eb]Zpbc ih h
baf g _gby dmihgguo klZ\hd ih h[eb]Zpbyf b deZkkbnbphbjgh\lle bgghkboh”*y ba
Ahlh\hjZo kjhdh\ ih]JZr_gby <Zexlgu_ \uieZlu i_j_kqgblu\zZxlky k bkihev
h[f_ggh]lh dmjkz kihl gZ dhg_p hlq_Ilghlh i_jbh~Z

BgnhjfZpby h kjhdZo ih]Zr_gby hkgh\ZggZy gZ ~Z1Zo “hkjhggh]h \udmiz ih
AN_dZ[jy 8b ~_dZz[jy 7]h~h\ ij_"klzZ\e_gZ."Ze__

F_ g__ HI  ~h HI  ~h ;hevr_ <k_1h
A dz[jy 1hnz 1f kypz f_kyp_\ f kyp_\ f kyp_\
<uims_ggu_ "heJhiu_ 1235 9318 31007 151 084 192 644
p_ggu_ [mfZ]b

F_og__ HI ~h HI ~h ;hevr_ <k_1h
A dz[jy 1hnz 1f kypz f_kyp_\ f kyp_\ f kyp_\
<uims_ggu_ “helhiu_ 3866 21527 11 849 112 103 149 345
p_ggu [mfZ]b
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< ke_"mxsbo ~Ze__ I|Z[ebpZo ij_"klZ\e_g ZgZeba kmff \ jpgadh®w_ h b"Z
ih]Zr _gby hljZz® _gguo \ dhgkheb”~bjh\Zgghf hlg_|_h nbgZgkh\hf iheh  _gbb
P ggu_ [mfZ]b \dexqg_ggu_ \ nbgZgkh\u_ bgkljmf_glu ij_~gZagZqg_ggu_ *
bg\_klbpbhggu_ nbgZgkh\y \ Zhfibgbke | _p_ggu_, fmfEj]Jb_ \dexqg_gu \
Ehf[Zjrguc kibkhd P_gljZzevghlJhkkdbg&dhc N_~_pzZphm|l [ulv aZeh _gu \
dZzg_kI\_ h[_ki_q_gby ih dj_~blzf ij_~hklz\ey_fuf P_gljZekigndkdBEgdhf
N_~_jZpbb \dexq_gu \ dZl_]hjbx ©F_g__ f_kypz?& 1zZd dzd Jmwdih\h”~kI\h il

ebd\brgu_ Zdlb\u dhlhju_ fhiml [ulv j_Zebah\Zgu \ djZldh&phgdhfijib jbh"_
g_h[oh”bfhklb

lh khklhygbx gZ ~_dB[py 7 ]h~h\ dhgljZdigu_ kjhdb iHihZnbgygkh\uf

bgkljmf_glZjf *gZagZqg_gguf ey Ihjlhleb b bg\_klbpbhgguf nbgzZgkh\uf ZdlIb)\
[ulv ij_"~klZ\e_gu ke_"mxsbf h[jZahf

F og__ HI ~h HI ~h ;hevr_ ;_a kjhd <k_]h
1f_kypZ f_kyp_' 12 12 ih]Zr_ghb
N dZ[jy lh~z f_kyp_’ f_kyp_'
NbgZgkh\u_ Zdlb
ij_~gZagZg_ggu_ 2032 15 691 4834 25 607 17 166 65 330
lhjlh\eb
Bg\_klbpbhggu_
nbgZgkh\u_ zdib 1944 47 381 29 044 297 868 20518 396 755
F_ o__ HI ~h HI ~h ;hevr_ ;_a kjhd <k_1h
1f_kypZ f_kyp_' 12 12 ih]Zr_ghb
N dZ[jy 7]1hnZ f_kyp_’ f_kyp_'
NbgZgkh\u_ Zdlb
ij_~gZagZq_ggu_ 5897 32592 11 230 166 192 11 801 227712
lhjlh\eb
Bg\_kibpbhggu_ 2352 6 927 1510 14 158 15 020 39 967

nbgzZgkh\u_ Zdlb

Jmdh\h”~kI\h =jmiiu \ k\hbo ijh]JghaZo ebd\b”ghklb hp_gb\Z_| qlh jZajulu
ijb\_~ ggu_ \ IZ[ebpZo gb " [m”~ml \ ~"hklZlhgghc kl_i_gb ihdjlwloa azZ kq_|l
ijhehg]Zpbc b ijb\e_qg_gby nbgZgkbjh\Zgby ba h[uqguo bklhggddhbb\hafh g
p_gguo [mfZ] ihemg_gguo \ dZq_kI\_ aZeh]zZ ih k*_edzZf\&xgBbkly]lh J?IH
ebd\b~rgufb Zdlb\zZfb Z IZzd _ g_bkihevah\Zgguo dj_"blguo eb[@ogdal P _glj

Jhkkbckdhc N_~ Zpmibo nbgZgkh\uo bgklbImlh\
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N dZ[jy 81h~Z F_og__ HI  ~h HI ~h ;hevr_ ;_a kjhdz ljhkjh <k_1h
1f_kypz f_kyp_\ f_kyp_\ 12 ihlZr_gby g_ggu_
f_kyp_\
:DLB<U
> g_"gu_ kj_"kIlhd wd\b\Ze_glu 1295 662 - - - - - 1295 662
HlyaZl_evgu_ j_a_j\u \ P_gljZevghf [Zg ) ) ) ) )
Jhkkbckdhc N_~_jZpbb 13 065 13065
> ihablu \ [ZgdZo b "jm]bo nbgZgkh\uo 13 298 7 399 6 072 - - - 26 769
i N

:\'htj?fhz\ge'éh\”— zdlblu 1j_"9ZagZq_ggu_  45gp 15 280 4828 16 254 17 166 - 65 330
Dj_"~blu b aZ\aftizggu_ 47 717 163 589 129 182 354 983 - 7376 702 847
Bg\_klbpbhggu_ nbgzZgkh\u_ Zdlb\u 316 626 1023 2190 56 397 20519 - 396 755
G_az\_jr_ggh_ ijhba\h~kI\h b Jhlh\Zy ijl - - - - 68 900 - 68 900
Hkgh\gu_ kj_"kI\z - - - - 8144 - 8144
Bg\_klbpbhggZy g_"\b bfhklv - - - - 23354 - 23 354
:\Zgku ih I _dms_fm gZeh]m gZ ijb[uev t ) ) ) )
gZehlh\u_ ZdIb\u 2327 3452 5779
=m~™\be - - - - 5482 - 5482
Bg\_klbpbb \ kh\f_klgh dhgljhebjm_fu_ ) ) ) ) )
Zkkhpbbjh\Zggu_dhfizgbb 8317 3317
ljhgb_ Zdlb\u 10 346 2913 3298 747 2333 - 19 637
<k_]h Zdlb\h\ 1695451 192 531 145 570 428 381 165 792 7376 2635101
H;YA:L?EVKL<:
Eg(l—l'jlzmt}h:—'hab'” [Zgdh\ b #jm]bo nbgZ¢  4q4 35, 128 353 704 5300 - - 598 708
Kj_~kI\Z ijbgblZxsb_ky deb_glZf 446 411 454 235 231 804 261 443 - - 1393 893
<uims_ggu_ “helh\u_ p_ggu_ [mfZ]b 1075 2297 1363 187 909 - - 192 644
I _gkbhggu_hlyazl evkI\Z 879 5271 4698 158 838 606 - 170 292
HlyazZl_evkI\Z ih I_dms_fm gZeh]m gZ i ) ) ) )
hleh' ggu_ gZeh]h\u_ hlyazl_evkl\Z 500 6577 ror7
:\Zgku ihemq_ggu_ 242 17 632 8194 7390 - - 33458
lihgb_ h[yazl _evkI\Z 4 660 6 848 6 527 7 251 857 - 26 143
<k_]h h[yazl_evkN\ 917 618 615 136 253 290 628 131 8040 - 2 422 215
QbklZy ihabpby 777 833 (422 605) (107 720) (199 750) 157 752 7376 212 886
QbklZy ihabpby gZjZklZxsbf blh]hf 777 833 355 228 247 508 47 758 205 510 212 886
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N dZ[jy lhnrz F_g__ HI  ~h HI  ~h ;hevr_ ;_a kjhdz ljhkjh <k_1lh
1f_kypz f_kyp_\ f_kyp_\ 12 ihlZr_gby ggoggu_
f_kyp_\
:DLB<U
> g_"gu_ kj_"kI\Z b bo wd\b\Ze_glu 954 897 - - - - - 954 897
HlyaZl_evgu_ j_a_j\u \ P_gljZevghf [Zg B ) } } )
Jhkkbckdhe N_A_jzpbb 8884 8884
> _ihablu \ [ZgdZo b *“jm]bo nbgZgkh\uo 2498 11 274 9 808 3451 - - 27 031
i N

:\'htj?fhz\ge'éh\”— Zdlb\u ij_"9gZagZq_ggu_ 145415 2371 - 36 426 - - 227 712
Dj_"blu b aZ\aftizggu_ 123 126 132 249 89 183 405 463 - 11194 761 215
Bg\_klbpbhggu_ nbgzZgkh\u_ Zdlb\u 7 546 5408 914 11 078 15021 - 39 967
G_az\_jr_ggh_ ijhba\h~kI\h b Jhlh\Zy ij - - - - 53 780 - 53780
Hkgh\gu_ kj_~kI\z - - - - 8333 - 8333
Bg\_klbpbhggZy g_"\b bfhklv - - - - 21872 - 21872
:\Zgku ih I _dms_fm gZeh]m gZ ijb[uev t ) ) ) )
gZehlh\u_ ZdIb\u 2223 1309 3532
=m~*\be - - - - 5529 - 5529
Bg\_klbpbb \ kh\f_klgh dhgljhebjm_fu_ - - - - 974 - 974
ljhgb_ Zdlb\u 350 13579 845 2718 3847 - 21339
:dlb\u ij_"*gZagZq_ggu_ “ey ijh~Z b - 5548 - - - - 5 548
<k_]h Zdlb\h\ 1277 332 172 652 100 750 459 136 119 549 11194 2140 613
H;YA:L?EVKL<:
Egi||§|nt:|;Tlhablu [Zgdh\ b #jm]bo nbgZ¢ 479 797 149579 18 652 20574 - - 660 512
Kj_~kI\Z ijbgblZxsb_ky deb_glZf 267 170 439 683 129 741 183 586 - - 1020 180
<uims_ggu_ “helh\u_ p_ggu_ [mfZ]b - 21572 11 849 115924 - - 149 345
| _gkbhggu_ h[yazl_evkI\Z 684 3418 4102 66 358 - - 74 562
HlyaZl_evkI\Z ih I_dms_fm gZeh]m gZ i ) ) ) )
hleh' ggu_ gZeh]h\u_ hlyaZl_ evki\Z 234 3 606 3840
:\Zgku ihemqg_ggu_ - - 7579 4017 - - 11 596
lihgb_ h[yazl _evkI\Z 2687 11832 1416 3036 - - 18971
Hlyazl_evkI\Z k\yaZggu_ k Zdlb\Zfb ) ) ) ) )
ij_ "gZagZq_ggufb Aey ijhAZ b 3601 3601
<k_]h h[yazl_evkl\ 742 248 629 919 173 339 393 495 3 606 - 1942 607
QbklZy ihabpby 535 084 (457 267) (72 589) 65 641 115 943 11194 198 006
QbklZy ihabpby gzZjzklZxsbf blh]hf 535 084 77 817 5228 70 869 186 812 198 006
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Hi_jZpbhgguc jbkd

Hi_jZpbhgguc jbkih ibkd \hagbdgh\_gby m[uldh\ \ j_amevlZl_ g_khhl\_Ilkl\by
b fzkrlz[zf ~_yl_evghklb =jmiiu beb [Ij_[h\Zgbyf ~_ckl\mxs_]lh azZdhgh’
\gmlj_ggbo ihjy~dh\ b ijhp_"mj ijh\_~_gby nbgzZgkh\uo hi_jZdbcbd ~jm]b
gZjmr_gby khljm~gbdzZfb dhfiZzgbc =jmiiu beb bgufb ebpzZfb fAkje ggubb_ g_ij_
beb mfure_gguo ~_ckl\bc beb [_a”_ckl\by g_khjzaf_jghklb b g_"hl
nngdpbhgZevguo \hafh ghkl_c ijbf_gy fuo =jmiihc bgnhjfZpbhgguo | _oghe
Nim]bo kbkl _f beb bo hldZah\ Z 1Zzd"_\ j_amevlZl_ \ha”_ckl\by \g_rgbo kh[

P_evx mijZ\e_gby hi_jZpbhgguf jbkdhf y\ley Iky ihA~_j Zgb_ ijbgbfz_fhlh =j
9Z mjh\g_ hij_~_e_gghf \ khhi\_Iki\bb k kh[kI\_ggufb kljzI_]bq_kdbfb az~Zc

=jmiiZ mijZ\ey_| k\hbfb hi_jZpbhggufb b ijZ\h\ufb jbkdzZfb ihkj_~kI\hf hkms
ijhp_"mj \gmlj_gg _]lh gZ”ahjZ b dhgljhey HjlJZgbazZpbhggZy kljmdIimjz d
jZajzZ[Zlu\Z_lky k kh[ex~_gb_f ijbgpbih\ jZza~_e_gby iheghfhqgbcyibjy*dZ ml
ih~"hlg_lghklb ih ijh\h~bfuf k"_edZf b hi_jZpbyf

GZ mjh\g_ dZ *hc dhfizgbb =jmiiu hkms_kl\ey_Ilky jZajzZ[hldZ \gmhjjggbo ijZ
kh\_jr_gby nbgZgkh\luo hi_jzZpbc b ~jm]bo k~_ehd 1Zzdbf h[jZahf qlh[u fbg
\hafh ghklv \hagbdgh\_gby nzZdlhjh\ hi_jZpbhggh]h jbkdzZ < gqZklglh&lb [hev
k" _ehd dhfizgbb =jmiiu azZdexqgZxl k bkihevah\Zgb_f klZg”*Zjlguo nhjf
mi\_j " ~_gguo Xjb~bqg_kdbf ~_izjlzf_glhf khhI\_Ikl\mxs_c dhfiZzgbb <k_ g_k
nhjfu ~hlh\hjh\ ijhoh?yl jZkkfhlj_gb_ b khl]eZkh\Zgb_ dzZd gZ mjh\Ngd dhfizgl
b gZ mjh\g_ HHH ©Dhgp_jg ©JHKKBMF2 "h aZdexq_gby khhI\_Ikl\mxs_c k~_

32.NbgZgkh\u_ ZdIb\u b hiyazl _evkl\Z kijZ\_"eb
kilhbfhklv

B_jZjoby hp_ghd kijz\_~eb\hc klhbfhklb

=jmiiZz hp_gb\zZ_1 kijz\_~eb\mx klhbfhklv nbgZgkh\uo bgkljmf_glh\ hlj:

dhgkheb”bjh\Zgghf hlg_| h nbgZgkh\hf iheh™ _gbb k bkihevah\zZglh f ke "m

hp_ghd kijz\_~eb\hc klhbfhklb mqgblu\Zxs_c kms_kI\_gghklv ~Zjbguo bkih

nhjfbjh\Zzgbb mdzZazgguo hp_ghd

X Mjh\_gv dhibjh\db gz zZdlb\ghf jugd_ g_kdhjj_dlbjh\Zggu_ \ hlghr_gb|
nbgZgkh\uo bgkljmf_glh\

X Mjh\_gv f_Ilh~"u hp_gdb hkgh\Zggu_ 9gZ jughqguo ~Zgguo "“hklilmiguo g._
Ilh _klv dhlbjh\dZo eb[h hihkj_~h\Zggh |h _klv “Zgguo ijhba\h?guo F
>7Z9gZy dZl_]hjby \dexqZ_| bgkljmf_glu hp_gb\Z _fu_ k bkihevah\Zgb_
dhlbjh\hd gZ Zdlb\guo jugdZo ”"ey koh'bo bgkljmf_glh\ jughgguo dh
br glbgqguo beb koh bo bgkljmf_glh\ gZ jugdZo g_ jZkkfzZljb\gufawo \ dZq_
beb ijhgbo f_Ilh~h\ hp_gdb \k_ bkihevam_fu_ ~Zggu_ dhlhjuo g_ihkj_~
hihkj_"~h\Zggh hkgh\u\Zxlky gZ gZ[ex"Z_fuo jughgguo "Zgguo

x Mjh\_gv f_Ih"u hp_gdb hkgh\Zggu_ gZ g_gZ[ex"Z_fuo jughgguo "Zg
dZl _lhjby \dexqZ_| bgkljmf_glu hp_gb\Z _fu_ k bkihevah\Zgb_f bgnh
hkgh\Zgghc gZ gZ[ex"Z_fuo jughgguo ~Zgguo ijb Ihf glh IZdb_ g_gZ[ex"Z
hdZau\zZxl kms_KkI\_ggh_ \ebygb_ gZ hp_gdm bgkljmf_glZ >ZggZy dZl_
bgkljmf_glu hp_gb\Z_fu_ gZ hkgh\Zgbb dhibjh\hd “ey koh bo bgkljmf_glh
dhlhjuo Ij_[m_Ilky bkihevah\Zgb_ kms_kI\_gguo g_gZ[ex*Z_fuo dhjj_dl
km ~_gbc "ey hljz _gby jZagbpu f_""m bgkljmf_glzZfb

FghlhdjZlgu hp gdb kijZ\ ~eb\hc klhbfhklb

FghlhdjZlgu_ hp_gdb kijzZ\_~eb\hc klhbfhklb ij_~klZ\eyxl kh[hcbep_gdb Ij_
AhimkdZ _fu_ FKNH \ dhgkheb”bjh\Zgghf hlg_|_ h nbgZgkh\hf iheh' _gbb gZ
hig_lghlh i_jbhAzZ
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:dlib\u b h[iyazZl_evkI\Z =jmiiu

hp_gb\Z _fu_ ih kijz\_~gB\hw\ Ikijlyxsh kdloy

hkgh\_ ij_"klz\e_gu \ khhI\_IklI\bb k b_jZjob_c kijzZ\_~eb\hc klhbfhklb \ [Z]e€

Hp_gdZ ih kijz\_~eb\hc klhbfhklb

N odZ[jy ]hrZ
Mjh\_gv Mjh\_gv Mjh\_gv Blh]h

NbgzZgkh\u_ ZdlIb\u

NbgZgkh\u_ ZdIb\u

ij_ AgzagZq_ggu_ Aey IhjJh\ 43617 21713 65 330
Dj_"~blu b aZcfu \u*rZggu_ - - 74 219 74219
Bg\ _klbpbhggu_nbgzZgkh\u 339 463 5476 12 415 357 354
G_nbgZgkh\u_ ZdlIb\u

Hkgh\gu_ kj_"klI\Z - 4 475 4 475
Bg\ _klbpbhggZy g _~\b bfhk - 23354 23 354
<k_lh zZdIb\h\ ih kijz\_"~eb\h¢
KIhbfhklb 383 080 27 189 114 463 524 732
NbgZgkh\u_ h[yazZl_evklI\Z

Kj_"kI\Z ijbgblZxsb_ky del 16 746 16 746
<k_lh h[yazl_evkI\ hp_gb\Z. 16 746 16 746

ih kijZz\_"eb\hc klhbfhklb

Hp_gdZ ih kijZ\_“eb\hc klhbfhklb

gz N odZljy lh"rZ
Mjh\_gv Mjh\_gv Mjh\_gv Blh]h

NbgzZgkh\u_ Zdlb\u

NbgZgkh\u_ Zdlb\u

ij_ AgZagZq_ggu_ ~ey Ihjh\ 161 120 66 592 - 227 712
Bg\_klbpbhggu_ nbgZgkh\u 24 258 3824 - 28 082
G_nbgzZgkh\u_ Zdlb\u

Hkgh\gu_ kj_~kI\z - - 5524 5524
Bg\_klbpbhggZy g_~\b bfhk - - 21 872 21872
<k_lh zZdIb\h\ ih kijZz\_"eb\h¢
KIhbfhklb 185 378 70 416 27 396 283 190
NbgZgkh\u_ h[yazZl_evklI\Z

Kj_"kI\Z ijbgblZxsb_ky del - 42 202 - 42 202
<k_]h h[yazl_evkI\ hp_gb\Z._ ) 42 202 ) 42 202

ih kijZz\_"eb\hc klhbfhklb

< |l _q_gb_ hlg_Igh]lh i_jbh”*Z =jmiiZ g_
"hims_gblfijhp_"mjzf deZkkbnbdZpbb bkijbekipmgdufkijZ\_~eb\hc klhbfhklb
Zdlb\h\ b h[yaZzZl_evkl\ ih khklhygbx gZ hlg_Ilgmx ~ZIm

<l _q_gb 8]h"Z [ue hkms_kl\e_g i_j _\h®” nbgZgkh\uo bgkmMih\ghtb f_ b"

3b_jZjobb kijZ\_~eb\hc kihbfhkib gZ kmffm

mjh\gyfb b_jZjobb kijz\_~eb\hc KlLhipdgklb
Jmdh\h2~kl\h ijh\_eh ZgZeba gm\kl\bl _evghklb hp_ghd \ highr_gbb kijz\_"el

ZdIb\h\ =jmiikfiklhygbx gZ

J amevlZlu ZgZebazZ hp_ghd kijz\_~eb\hc klhbfhklb ZdIb\h\

A dBINAZ b

baf_gyeZ ih~oh#

A dz[H]1hrZ

d f_Ih~Zf hp_g

202 ghmfe fc s_gbc f_""m

higigbgguo d M

kijz\_~eb\hc klhbfhklb ij_~klzZ\e_gu \ I1Z[ebp_ gZ ke_"mxs_c kljZgbp_
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Baf_g_gb_ Baf_g_gb_
izjzf_ljz [ZeZgkh\hc
iZjzZf_ljh\ klhbfhklb zZdlIb’
ih kjZz\g_gb ih kjz\g_gbx k
k [Zah\uf [Zah\uf
:dlb\ 1Zjzf_1j hp_gdb kp_gZjb_f kp_gZjb_f

N dZ[jy lhnrz

Dj_"~blu b aZcfu K1z\dZ ~“bkdhglbjh\Zgby
\urZggu_ hp_gb\Z kdhjj_dIbjh\Zggzy k m
ih kijz\_~eb\hc .bk(jjz— hieagey a- 1 feai
kihbfhklb baf_g_gl J 1% ( egim[e_c
dhlhjhc hljz zZxIky RUB: 8.4% - 33.8% 1 fegim[e_c
khklZ\_ ijb[ueb bek  USD:52%-7.1%

mfuldZ az i_jbh” EUR: 3.7%

Baf_g_gb_ p_gu gZ [Zah
Zdlb\ \ ~bZiZahg_ hl 1% 1
Bg\_klbpbhggu_ KR: | ~h "hee KR:
nbgZgkh\u_ Zdlb\u Baf_g_gb_ klz\db :
Abkdhglbjh\2gblyziZzahg_ 1% 2 feg jm[e.
~h

feg jmfe_

Ihi_jb hl g_"haZ]jmadb ¢
\hafh gh]h ijhklhy gZ mj
hi ~h .3%
JZkoh”u gZ kh”_j Zgb_
ihf_s_gbc b hi_jZpbhggu
Hkgh\gu_ kj_~kI\Z jZkoh”u gZ mjh\g_ hi
arZgby 18.6%wnn_dlb\gh]lh \Zeh\F
“hoh”Z hl Zj_g”u
K1Z\dZ dZiblZebaZpbb g
hi ~h
>pkdhgl \ "bZiZzahg_ hl
14.0%

10% feg jm[e_

P_gZ ijh~Z°b a_f_evguo 10% 2 feg jm[e._
mqzkldh\ \ "bZiZe2B§% hl
~“h o .0%
Kjhd wdkihagg@blhjbahgl_ Th» 1 feg jm[e._
2019 +2032 1] k
ijhlghabjm_fuf jhklhf p_

Bg\_klbpbhggzy ijh~z"b.0 \ ]h"

g_"\b bfhklv K1Z\dZ ~bkdhglbjh\Zgby 1% 728 feg jmle._
"bzZiZahgl13ikl ~h 0%
Kj_"~g_\a\_r_ggZy klz\dz
Zj_g”™u hl 3Huk jm[ az
d\ f [_a G>K
L_fi jhklZz kj_~g_\a\_r_g .
kiz\db Zj_g~u \ Th? 1% 72 feg jmle_

10% 182 feg jm[e_

N_dZ[jy lh~rz

Ihl_jb hl g_"hazZ]jmadb ¢

\hafh gh]h ijhklhy gZ mj

hi ~h

JZkoh”u gZ kh”~_j Zgb_

ihf_s_gbc b hi_jZpbhggu
Hkgh\gu_ kj_"kI\Z jZkoh”~u gZ mjh\g_ hli .
arZgby wnn_dib\gh]h \Zeh\t 10% feg jm[e.

“hoh”~Z hl Zj_g”™u

K1Z\dZ dZiblZebaZpbb g

hi ~h

>bkdhgl \ "bZiZahg_ hl

12.0%

P_gzZ ijh”"Z"b a_f_evguo 10% feg jm[e.

Zkldh\ \ "bZiZa&0§% hl
Bg\_kibpbhggZy AR |2 209%

g_"\b bfhklv
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H[s_klI\h k h]jZzgbg_gghc hl\_
ljbf_gZgbghgkheb”bjhWwbpghgck hihee Ighkibhkhklhygyp®1 ~_
(\fbeebhgkziokb c kb [oe,

IkIN_
dZ[3918 1h~Ba2018]h"
_ckedmdzabigh _

gghklvx ©Dhgp_jg ©JH

Baf_g_gb_ Baf_g_gb_
IZ]Zf ljz [ZeZgkh\hc
iZjZf_ljh\ klhbfhklb zZdlb’
ih kjZz\g_gb ih kjz\g_gbx k
k [Zah\uf [Zah\uf
:dIb\ 1ZjZf_lj hp_gdb kp_gZjb_f kp_gZjb_f
Kjhd delhabpbb gZ lhjt 1h~ feg jm[e.
2018 *
ijhlghabjm_ fjdnﬂ(hfp gu
ijh"Z"18.0%
Klz\dz "bkdhglb]h\Zgby 1% feg jm[e_
"bZiZzahg_ hl
Kj_"~g_\a\_r_ggZy kIZ\dz
Zj_g”™u hl ~h luk jm] o .
AT [La G>K 10% feg jm[e_
L_fi jhklz kj_~g_\a\_r_g 0 )
klz\db Zj_g”~u \ Th~ 1% feg jmle.
NbgZgkhlu Zdlb\u b hiyaZl evkI\Z hp gb\Z fu ih Zfhjlbabjh\Zgghc klhbft

< ke_"mxsbo |Z[ebpZo ijb\_" g ZgZeba nbgZgkh\uo ZdIb\h\ dbhZyddd evkl\
ih kijz\_"~eb\hc klhbfhklb 7~ey dhlhjuo [ZeZgkh\Zy klhbfhklv hlethgez Iky hl
kihbfhklb \ jZaj_a_ mjh\g_c b_jZjobb ih khklhygbx8glh~Z b aZ{jZ[jy
2017 1h~Zz
<k_1h <k_1h
N dZ[jy Mjh\_gv Mjh\_gv Mjh\_gv kijz\_"~eb\h: [ZeZgkh\h
klhbfhklb klhbfhklb
Bg\_klbpbhggu_
nbgZgkh\u_ ZdlIb\u 38188 38188 39 401
Dj_~blu b aZcfu
\urZggu_ - 636 383 636 383 628 628
38 188 636 383 674 571 668 029
Kj_~kI\z
iibgqblzZxsb ky deb 1384 321 1384 321 1377 147
<uims_ggu_ “he]lh\t
b ggu_ [mfz]b 182 881 182 881 192 644
182 881 1384 321 1567 202 1569 791
n_dZ[jy
PJA—Ab'“ b azcfu 762 700 762 700 761 215
u”rZggu_
762 700 762 700 761 215
Kj_~kI\z
ijbablZxsb_ky deb_ 985 583 985 583 977 978
<uims_ggu_ rhelh\ 4 0 648 148 648 149 345
p_ggu_ [mfZ]b
148 648 985 583 1134231 1127 323
ljb hij_~_e_gbb kijz\_"eb\hc klhbfhklb nbgZgkh\uo bgkljmf_glh\ ih khkl
31~ _dZ[jy 8 1h*Z IJmdh\h” kI\hf [ueb k”_eZgu ke_“mxsb_ “hims_gby
- "ey "~bkdhglbjh\Zgby [m”"msbo ihlhdh\ ~_g_"guo kj_"~kI\ hl dj_~blh\

dhjihjzZlIb\guf deb_glZf bkihevah\Zebkv kiZ\db "b

keth gthjh82% by hi

(jm[eb b4l ~"h82 bghkljZzggzy \Zexlz

- "ey "bkdhglbjh\Zgby [m~"msbo ihlhdh\ ~_g_‘guo kj_7kI\ hl dj_~blh\
nbabg_kdbf ebpzf bkihevah\Zebkv klzZ\db "bkd&glbjylh\Zzge¥% hl
jm[eb b &1 ~h 9 bghkljZzggzy \ZexlZz

- "ey "bkdhglbjh\Zgby [mMm"msbo ihlhdh\ ~ g “guo kj_"kI\ ih ~ _ihablzf dh

deb_glh\ bkihevah\Zebkv klZ\db "bkdh@lbj’%?ZS’gbyJ
Aho3 bghkljZzggzy \ZexlZz

ey “bkdhglbjh\Zghb m~Amsbo ihlhdh\ #
y gibj goby

_g_"guo Kj

bkihevah\Zebkv kl1Z\db "bkdhgBgh\Zgby hijm[eb bill

bghkljZzggZy \ZexlZz

m[eb b 0%

_AKI\ ihb%b_elbpblZf nb.
A h2.80%
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H[s_klI\h k h]jzgbqg_gghc hI\_IklI\_gghklvx ©Dhgp_jg ©JFH
ljbf_gZgbghgkheb”bjhWwhpghgck hihee Ighkibhkhklhygyp®1~_dZ[30818 |h~"Ba2018]h"
(\fbeebhglZlokbckjble, ckedomdzaBgh_

ljb hij_~_ e _gbb kijz\_"eb\hc klhbfhklb nbgZgkh\uo bgkljmf_glh\ ih khkl
31~ _dZ[jy 1h”*Z Imdh\h”~kI\hf [ueb k*_eZgthkms” mgkgb

- "ey “bkdhglbjh\Zgby [m”msbo ihlhdh\ ~ g “guo kj_7~kI\ hl dj_~blh\
dhjihjzZlb\guf deb_glzZf bkihevah\Zebkv kj_~gb_ klZ\db "bkdhglbjh\Zghb
jm[eb b hl "h bghkljZzggZy \ZexlZz

- "ey “bkdhglbjh\Zgby [m”msbo ihlhdh\ ~ _g_"guo kj_”kI\ hl dj_~blh\
nbabqg_kdbf ebpzf bkihevah\Zebkv kj_~gb_ klZ\db ~bkdhglbjh\Zgby
jm[eb b hl ~h bghkljZzggZy \ZexlZzZ

- ney Abkdhglbjh\Zgby [m~Amsbo ihlhdh\ ~_g_“guo kj_~kI\ ih ~_ihablzf dh
deb_glh\ bkihevah\Zebkv kj_~gb_ klz\db ~"bkdhglbjh\Zgby hd hl “h

~h bghkljZzggzy \ZexlZz
- "ey "bkdhglbjh\Zgby [mMm"msbo ihlhdh\ ~_g_ “guo kj_"kI\ ildbBo idaplZf nb:
bkihevah\Zebkv kj_~gb_ klZ\db ~bkdhglbjh\Zgby hl “h "~h jm[eb &

bghkljZzggzZy \ZexlZz

Hkgh\u\Zykv gZ ijh\_~_gghc hp_gd_ Jmdh\h”klI\h ijbreh d aZdeXg_gbx qlf
klhbfhklv \k_o ijhgbo nbgzZgkh\uo Zdlb\h\ b h[yaZl_evkI\ g_ hlebqZ_Ilky |
h[jZzahf hl bo [ZeZgkh\hc klhbfhklb

< |1Z[ebp_ gb"_ ijb\_~_gZ bgnhjfZpby h ~\b _gbb kijZz\_~eb\hdhklhbfhklb
\u"Z]%g\uo deb_glzZf hp_gb\Z_fuo ih kijzZz\_~eb\hc klhbfhklb qujha igB[uev be
Ih”
KijZz\_~eb\Zy klhbfhklv gz yg\Zjy lhnz 44 781
<u”Zggu_ dj_"blu 72 466
<uiezZlu ih dj_"blzf (44 298)
ljhp_glgu_ ~“hoh”u 4001
Baf_g_gb_ kijz\_"eb\hc klhbfhklb (8 435)
KibkZgby (1 909)
Baf_g_gb_ dmjkh\uo jZagbp 7613
Kijz\_~eb\zZy klihbfhklv gz ~_dZ[jy 1h~z 74219
117

218



H[s_kl\h k h]jZgbqgq_gghc hI\_IkI\_gghklvx ©Dhgp_jg ©JHKKBMF?2
ljbf_gZgbghgkheb”bjhWwbpghgk hihee lghkibhkhklhygyp®1~_dZ[3918 |h~"Ba2018]h"
(\Mfbeebhglzlokbckjhbloe, ckedbmdZaBgh_

33.Baf_g_gby \ h[fyazZl_evklI\Zo \hagbpZaxsbwelZl nbgZgkh\hc ~_yl evghklb

Baf_g_gby \ h[yazZl_evkI\Zo \hagbdzZxsbo \ j_amevIZI_ nbgzZgkh\hc *8yd_evdhRkhd fh]im¢ [gbv ij_~klZ\e_qgu
ke “mxsbf h[jZahf

G_"_g_"gu_

baf_g_gby G_"_9_"gu.
\hag_bd_szb baf_g_gby G_"_g_'gu_ baf_g_gby
hi bg\_kib \hagbdZxshb \hagbdzZxsb_ hl hi_jZpbhg
- hl nbgZgkh\i N yl_evghklb
Baf_g_gby pbhgghc A
4 n _yl_evghkl
A dz[jy (-9 guo _yl_evghkl r_dZljy
2017_]h’\Z kj_"~KkIV hi Qbkluc Wnn_dl hl Wnn_dl h Baf_g_gby 2018_]h’\Z
nbgZgkh\h  ijblhd hillhd baf_g_gby baf_g_gb: kmff_
N_yl_evghk N_g_"guo \Zexlguo \Zexlguo gZqbke_gg
kj_~kI\ ijb dmjkh\ dmjkh\ ijhp_glh\
\u[ulbb
“hqg_jg_c
dhfiZgbb

Kbg”"bpbjh\Zggu_ aZcfu

Kg_IZo b ~_ihablZo [Zg¢ 29 487 (11 076) - 3408 19 (39) 21799
Ajm]bo nbgZgkh\uo bgkl

Km[hjrbgbjh\Zggu_ aZct

Kj_~klI\Zo ijbgblZxsbok 39 842 - - 3561 38 130 43571
deb_glzf

H[eb]Zpbb \ <uims_gguct

~helh\uo p_gguo [mf{Z]Z 101 463 41 107 (3024) 9190 74 (316) 148 494

Km[hj*bgbjh\Zggu_ h[ek

\ <uims_gguo “he]h\uo | 47 882 (11 608) - 7 690 79 106 44 150

[mfz]Zo

<k_1]h 218 674 18 423 (3024) 23 849 210 (119) 258 014
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H[s_kl\h k h]jZgbqgq_gghc hI\_IkI\_gghklvx ©Dhgp_jg ©JHKKBMF?2
ljbf_gZgbghgkheb”bjhWwbpghgk hihee lghkibhkhklhygyp®1~_dZ[3918 |h~"Ba2018]h"
(\Mfbeebhglzlokbckjhbloe, ckedbmdZaBgh_

G_"_g_"gu_
baf_g_gby G_"_g_"gu_ baf_g_gby
Baf_g_gby \hagbdZxsb_ \hagbdZxsb_ hl hi_jZpbh¢
A dzi N_g_"ga nbgZgkh\hc N_yl_evghklb N dZljy
2016—]hA£y ki _~kI\ hl __ "~ _yl evghkll 2017 1h~Z
nbgZgkh\hc Wnn_dl hl Wnn_dl hl Baf_g_gby \
A _yl_evghkl baf_g_gby baf_g_gby kmff_
\Zexlguo \Zexlguo gZgbke_gguc
dmjkh\ dikh\ ijhp_glh\

Km[hj*bgbjh\Zggu_ aZci

Kgq_lZo b ~_ihablZo dj_" 623 (582) (24) (2) (15) -
hjl]ZgbazZpbc

Kbg”~bpbjh\Zggu_ aZcfu

Kg_lZo b ~_ihablZo [Zgt - 28 006 1232 1 248 29 487
Ajm]bo nbgZgkh\uo bgkl

Km[hjrbgbjh\Zggu_ aZct

Ki_~kI\Zo ijbgblZxsbok 18273 22 000 917) (15) 501 39 842
deb_glzf
Hleblzpbb \ <uims_ggur 138 820 (33 583) (2 508) ) (1 261) 101 463

“helh\uo p_gguo [mfz]z
Km[hjrbgbjh\Zggu_ h[et

\ <uims_gguo “helh\uo | 39 159 10 350 (1 545) (55) (27) 47 882
[mfz]Zo
<k_1h 196 875 26 191 (3762) (76) (554) 218 674
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H[s_klI\h k h]jzgbqg_gghc hI\_IklI\_gghklvx ©Dhgp_jg ©JFH
ljbf_gZgbghgkheb”bjhWwhpghgck hihee Ighkibhkhklhygyp®1~_dZ[30818 |h~"Ba2018]h"
(\fbeebhglZlokbckjble, ckedomdzaBgh_

34. Kh[ulby ijhbahr_~rb_ ihke_hlgq_lghc ~Zlu

< yg\Zj_ ]h~rZ ;Zgd ijhba\_e \uieZlm dmihggh]h "hoh*Z
- ih [bj _\uf h[eb]Zpbyf k_jbb9:E dmihg \ jZaf_j_ feg jm[e_c beb
jm[e_c aZ h~gm h[eb]Zpbx
- ih [bj _\uf h[eb]Zpbyf k_jHb9&ldmihg \ jZaf_j_feg jm[e_c beB
jm[e_c aZ h~gm h[eb]Zpbx
- ih \gmlj_ggbf [_kkjhgguf km[hj*bgbjh\Zgguf h[eb]Zflcyfdkilhlgb\

jZaf _j_ feg jm[e_c .belpm[e_c aZ h”gm h[eb]Zpbx
< yg\Zj_ lhrZ HHH ©Dhgp_jg ©JHKKBMF?2 \uieZfimetimdmging [ihj~ _\uo
h[eb]Zpbc k_jbl01 \ jZzaf_ jl1074.50 feg jm[e_c 4298 jm[e_c gZ h”"gm h[eb]Zpbx
< n_\jZe_ 1h"Z ;Zgd jZz&fiZktbe h[eb]Zpbb mqgzZklby \ aZcf_gZ h[smx kmff
fbeebhgh\ _\jh ih ghfbgZem k nbdkbjh\Zgghc klZ\dhc dmihgZz l]h~h\uo b
< fZjl_ ]h~Z 1:H ©Bg]ljZz"2 ihgEZ&dmhhg ih h[eb]ZpbhgghkmjalZ cHngZ
h[smx kmffm 0 fegjm[e_c beb jm[e_c gZ hrgm h[eb]Zpbx
< fZjl_ lh”~zZ ;Z§dieZlbec dmihg \ kmffl2 fegjm[e_c beb jm[e_c gZ

hrgm \gmlj_ggxx h[eb]Zpbx k_jbb

<fzjl_2019 1h~Z HHH ©Dhgp_jg ©JHKKBMF?2 \uieZlbém dmihgmh[bj  _\uo
hleb]Zpbc k_jbb \jzaf_j_ feg jm[ejm[eelxt gZ h~gm h[eb]Zpbx

10 Zij_ey ]h*"Z Jmdh\h”~kl\h DhfiZzgbb ijbgyeh j_r_gb_ h jZkijbfueb gbb gbk
HHH ©DhgpJgiKKBMF2 \ nhjf_ ~b\b” _g~h\ \ kmfég jm[e_c

Xib”"bg kdbc Z”"j k HHH ©Dhgp jg ©JHKKBMF?
JhkkbckdZy N_~_jZpby
Fhkdh\kdZy h[eZklv ] HAbgph\h me <gmdh\kdZy ~hf ebl E

L _e_nh®(495) 784 76 00
<_{k Z c http://rossium.ru/
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